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THIS Mortgage, made the dth day of May, 1987, between Western National Bank of Cicero
not personally but as Trustee under’ Trust Agreement dated April 10, 1987 and known as
Trust Number ‘10167 the Mortgagor, and ,INLAND MORTGAGE INVESTORS FUND, L.P. a Delaware
Limited "Partnership having its principal offices at 2100 Clearwater Drive, Oak Brook,
Illincis 60521, the Mortgagee.

WITNESSETH, that to secure the payment when and as due and payable of an indebtedness
in the sum of Four Hundred Seventy Two Thousand and Five Hundred Dollars ($472,500) in
lawful money of the United States to be paid with interest thereon in installments, the
last of which is due and payable on June 1, 1937, according to a certain note(s) or
obligation(s) (collectively the "Note™) bearing even date herewith, the Mortgagor hereby
grants, sells, bargains, conveys, mortgages, warrants, pledges and assigns to the
Mortgagee and to its successors and assigns all that certain lot, plece or parcel of land
with all buildings and improvements of every kind and description, heretofore, or
hereafter erected or placed thereon, situate, lying and being in the City of Cicero,
County of Cook, and State of Illincis, bounded and described as follows:

See attached Exhibit "an

TOGETHER with all ard- singular the tenements, hereditaments privileges, easements,
licenses and appurtenances thereuntc belonging or iIn any wise appertaining, and the
reversion or reversions, rumeirder and remainders, rents, issues and profits thereof; and
also all the estate, right, title. interest, property, claim and demand whatsoever of the
Mortgagor, of, in and to the sare and of, in and every part and parcel thereof.

TOGETHER with all rights, titl:s ‘and interest of the Mortgagor, if any, in and to
comon areas and access roads on adjacarnt properties heretofore or hereafter granted to
Mortgagor; in and to the land 1lylng #i ~the bed of any street, road, alley or avenue,
opened or proposed, in front of or aajoining the above described real estate to the
center line thereof; and in and to the air space and the rights of use thereof above the
real estate.

TOGETHER with all machinery, apparatus, eyvipsent, fittings, fixtures, and articles
of personal property of every kind and nature whsisoever, other than consumable goods,
now or hereafter located in or upon said real escate or any part thereof and used or
useable in connection with any present or futwe oneration of said real estate
{hereinafter called "Equipment") and now owned or hercaftor acquired by the Mortgagor,
including, but without limiting the generality of the fereqgoing, all heating, lighting,
laundry, incinerating, and power equipment engines, pures, pumps, tanks, motors,
conduits, switehboards, plumbing, lifting, cleaning, fire-preverntisn, fire-extinguishing,
refrigerating, ventilating and communications apparatus ard “electronic monitoring

equipment air-cooling and air-conditioning apparatus, elevators,  escalators, shadeséja

awnings, screens, storm doors and wWindows, stoves, wall beds, retrigerators, attache

cabinets, partitions, ducts and compressors, all window and structual /cleaning rigs, and
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all renewals or replacements thereof or articles in substitubtion therefol tnd all of the
right, title and interest of the Mortgagor in and to any equipment whicli riav be subject 2 M
to any title retention or security agreement superior in 1lien to the Yisn of this L=

Mortgage; provided, however, that Equipment shall not Include machinery, spparatus,
equipment fittings, fixtures, and articles or personal property used in the business of
the Mortgagor whether the same are annexed to said real estate or not, unless the same
are also used in the operation of any building located thereon. It is understood and
agreed that all equipment is appropriated to the use of said real estate and, whether
affixed or annexed or not, shall for the purpose of this Mortgage be deemed conclusively
to be conveyed hereby. The Morigagor agrees to execute and deliver from time to time,
such further instruments as may be requested by the Mortgagee to confirm the lien of this

Mortgage on any equlipment.

TOGETHER with any and all awards or payments, Judgments, settlements and other
compensation hereafter made including interest thereon, and the right to receive the
same, which may be made with respect to the Premises as a result of (a) the exercise of
the right of eminent domain, or (b} the alteration of the grade of any street, or (¢} any
other injury to or decrease in the value of the Premises or any part thereof or any,
building or other improvement now or hereafter located thereon or easement or otheér
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reasonable counsel fees, costs and disbursements incurred by the Mortgagee in connection
with the collection of such award or payment. The Mortgagor agrees to execute and
deliver, from time to time, such further instruments as may be requested by the Mortgagee
to confirm such assignment to the Mortgagee of any such award or payment.

TO HAVE AND TO HOLD the above granted, sold, bargained, conveyed, pledged, assigned
and described Premises, with the appurtenances,unto the Mortgagee, its successors and
assigns, forever, hereby releasing and waiving all rights under and by virtue of the
Homestead Exemption Laws of the State of Illinois and all right to retain possession of
the Premises after any default in or breach of the conditions, covenants or provisions
herein contained.

PROVIDED ALWAYS, and these presents are upon this express condition, that if the
Mortgagor and the heirs, executors, administrators, successors or assigns of the
Mortgagor shall well and truly pay unto the Mortgagee, its successors or assigns, the sum
of money mentioned in the Note and the interest thereon, at the time and in the manner
mentioned in the Note, and shall well and truly abide by and comply with each and every
covenant and condition set forth harein or in the Note, then these presents and the
estate herely zranted shall cease, determine and be void,

AND the Mortgagor covenants with the Mortgagee as follows:

1. Duty of Purment. That the Mortgagor will pay the said sum of money mentioned in
the Note and the inlerest thereon, at the time and in the manner menticned in the Note,

2. Insurance, {a) /‘Mmat the Mortgagor will keep the buildings and all other
improvementa on the Premises, and the Equipment, insured for the beneflt of the Mortgagee
against loss, damage or destruztion by fire, lightning, windstorm, hail, explosiocn, riot,
riot attending a strike, clvii commotion, aireraft, vehicles and smoke and (as when and
to the extent insurance against var risks 1s obtainable from the Unlted States of America
or an agency thereof) agalnst wair risks, as provided by the Standard Fire and Extended
Coverage Policy and all other riski Jof direct physical loss as insured against under
Special Extended Coverage Endeorsemeni all in amounts approved from time to time by the
Mortgagee not exceeding 100% of full replacement cost and when and to the extent reguired
by the Mortgagee, and against any other | risk insured against by persons operating like
properties in the leccality of the Premises; that the Mortgagor will maintain personal
liability insurance for the benefit of ite=lf, {ts beneficlaries and the Mortgagee in
such amounts as the Mortgagee may approve; tnal.all insurance herein provided for shall
be in form and companies approved by the Morigrgee; that the Mortgagor will pay the
premiums for all such insurance yearly in advance )and shall provide evidence of such
payment to the Mortgagee on demand; that, regardless «<f) the types or amounts of Insurance
required and approved by the Mortgagee, the Mortgagor will assign and deliver to the
Mortgagee all policies of insurance which insure agalinst uny loss, damage or destruction
tc the Premises, as collateral and further security for the puyment of the money secured
by this Mortgage, with loss payable to the Mortgagee pursuan® %o the Illinois Standard or
other mortgagee clause, without contribution, and notwithstaniing any acts or omissions
of Mortgagor, sabtlisfactory to the Mortgagee; that LIf the ‘Moctgagor defaults in so
insuring the Premises or in so assigning and delivering the policies. the Mortgagee may,
at the option of the Mortgagee, effect such insurance from year Lo year and pay the
premiums therefor, and that the Mortgagor will reimburse the Mortgagee Tor any premiums
s0 paid, with the interest at the rate stated in Article 5 from the t.me >f payment, on
demand, and the same shall be secured by this Mortgage; that if the Morcgugze by reascn
of such insurance receives any money for loss, damage or destruction such zmrunt may, at
the option of the Mortgagee, be retained and applied by the Mortgagee toward payment of
the moneys secured by this Mortgage, or be paid over wholly or in part to the io-tgagor
or to an escrowee of Mortgagee's choice for the repair of said buildings, improvements
and Equipment or for the erection of new buildings, improvements and Equipment in their
place, or for any other purpose or object satisfactory to the Mortgagee, but the
Mortgagee shall not be obligated to see to the proper application of any amount paid over
to the Mortgagor; that the Mortgagee 1is authorized and empowered to setile, adjust or
compromise any claims for loss, damage or destruction under any policy or policies of
insurance; (b} that not less than thirty (30) days prior to the expiration dates of each
policy required of the Mortgagor pursuant to this Article, the Mortgagor will deliver to
the Mortgagee a renewal policy or policies marked "premium paid” or accompanied by other
evidence of payment satisfactory to the Mortgagee; and {c) that in the event of a
foreclosure of this Mortgage the purchaser of the Premises shall succeed to a1l the
rights of the Mortgagor, including any right to unearned premiums, in and to all policies
of insurance assigned and delivered to the Mortgagee pursuant to the provisions of this
Article. The aforesaid insurance shall not be 3sublect to cancellation except after at
least thirty (30) days' prior written notice Lo Mortgagee. The full replacement cost of




buildings, 1.mpr0\lp_3J:N@ &i%‘@!ﬁ*ﬁ%@l Er- time to time at
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Mortgagor. The insurance appraiser shall submit a written report of his appraisal and if
said report shows that the buildings, improvements and Equipment are not insured as
herein required, Mortgagor shall promptly obtain such additional insurance as is
required. No policy of insurance required hereunder shall contain deductible provisions
which have not been approved by Mortgagee. In addition to the insurance coverage,
hereinabove required, Mortgagor shall maintain loss of rents insurance in an amount equal
to not less than one hundred percent (100%) of the annual gross rental of the Premises
based on one hundred percent {100%) occupancy. Mortgagor shall not carry separate
insurance concurrent in kind or form and contributing in the event of loss, with any
insurance required hereby. Mortgagor shall also obtain and maintain public liability,
preperty damage and workmen's compensatlon insurance, 1in each case, in form and content
satisfactory to Mortgagee and in amounts as are customarily carried by owners of like
property and as approved by Mortgagee. Mortgagor shall also cbtain and maintain such
other insurance with respect to the Premises in such amounts and against Such insurable
hazards as Mortgagee from time to time may require with appropriate endorsements adding
Mortgagee as insured or loss payee, as appropriate, including, without limitation, boiller
and machinery insurance, insurance against flood risk, and host liqueor liability ("Dram
Shop")} insurance. Mortgagee shall at all times and from time to time have the option of
obtaining <t Mortgagor's expense all insurance required herein to be maintained with
respect to tne Premises using such carriers and agencles as Mortgagee shall designate.
If Mortgagee ' doclines to exercise such option, then such lnsurance shall be provided by

Mortgagor.

3. No Removal,. That 0o building or other property now or hereafter covered by the
lien of this Mortgage Ghill be removed, demolished or materially altered or enlarged, nor
shall any new building-4r improvement be constructed without the prior written consent of
the Mortgagee, except that ‘ch: Mortgagor shall have the right, without such consent, to
remove and dispose of, free (rom the lfen of this Mortgage, such Equipment as from time
to time may become worn out or Gbsnlete, provided that either (a) simultaneously with or
prior to such removal any such  Equipment shall be replaced with other Equipment of a
value at least equal to that of th¢ replaced Equipment and free from any title retention
or security agreement or other encugbrance, and by such removal and replacement the
Mortgagor shall be deemed to have subjerced such equipment to the lien of this Mortgage,
or (b) any net cash proceeds received from . such disposition shall be paid over promptly
to the Mortgagee to be applied to the lart installments due on the indebtedness secured
without any charge for prepayment.

4, Acceleration. That the whole cf the princinal sum together with all accrued and
unpaid interest thereon and any additional sums viilch this Mortgage secures shall become
immediately due and payable at the option of the  tortgagee; (a) after default in the
payment of any installment of principal and/or interest-or required deposits for taxes or
insurance or (b) after default §in the payment of any t«x, water rate or assessment for
ten (10) days after notice and demand; or (o) after detrult after notice and demand
either in assigning and delivering the policies of insurance <rein described or referred
to or in reimbursing the Mortgagee for premiums paild con' 2uch insurance, as herein
provided; or (d) after default upon request 1{in furnishing a sta’ement of the amount due
on this Mortgage and whether any offsets or defenses exist againit the Mortgage debt, as
hereinafter providad; or (e) after default after notice and demand [r the payment of any
installment which may not be then due or delingquent of any aszessment for local
improvement which may now or hereafter affect the Premises and may be or become payable
in installments; or (f) upon the actual or threatened waste, removal or genc)ition of, or
material alteration to or enlargement of, any part of the Premises, or copritruction of
any new builldings thereon, except as permitted by Article 3; or (g) upch default in
keeping in force the insurance required herein; or (h) upon assignment by the Mcrtgagor
of the whole or any part of the rents, 1income or profits arising from the Premises
without the written consent of the Mortgagee; or (i) after default after notice and
demand in the removal of any Federal or state tax 1lien on the Premises or (J) after
default in the observance or performance of any other covenants or agreements of the
Mortgagor hereunder; or (k) upon the election by the Mortgagee to accelerate the maturity
of sald principal sum pursuant Lo the provisions of the Note or of any other instrument
which may be held by the Mortgagee as additional security for the Note.

5. Mortgagee's Right to Cure Mortgagor's Defaults. Mortgagor covenants and agrees
that Mortgagee shall have the right, but not the obligation, to at any time cure any then
existing default by the Mortgagor under the terms and provisions hereof, and in the event
of any default in the performance of any of the Mortgagor's covenants or agreements
herein perform the same, and all cost thereof, with Interest at a rate equal to 150% of
the nen-default rate of interest then being earned by the unpaid principal pursuant to
the Note, shall be so much additional indebtedness secured hereby and shall become
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6. Payment of Impositions. That the Mortgagor will pay all taxes, assessments, water
rates, sewer rents, gas, electric and all other charges ordinary and extraordinary of
every kind and nature whatsoever and any prior and junior liens now or hereafter assessed
or liens on or levied against the Premises or any part thereof, and in case of default in
the payment thereof when the same shall be due and payable, it shall be lawful for the
Mortgagee, wlbthout notice or demand to the Mortgagor, to pay the same or any of them;
that the moneys paid by the Mortgagee 1in discharge of taxes, assessments, water rates,
gsewer rents and other charges and 1liens shall be a 1lien on the Premises added to the
amount of said Note and secured by this Mortgage, payable on demand, together with any
sums paid by Mortgagee to keep the Premises in a clean and healthy condition as required
herein, with interest at the rate provided for in Article 5 hereof; and that upon request
of the Mortgagee, the Mortgagor will exhibit to the Mortgagee receipts for the payment of
all items specified in this Artiele prior to the date when the same shall becgome
delinquent.

7. Appointment of Receiver. That upon or at any time after the filing of a bill to
foreclose thia Mortgage, the court in which such bI11 is filed may appoint a recelver of
the Premised; that such appointment may be made elther before or after sale, without
notice and wichout requiring bond (notice and bond being hereby waived) and without
regard to the solvency or insolvency of the Mortgagor at the time of application for such
receiver and vwithout regard to the then wvalue of the Premises or whether the same shall
be then occupiled as a homestead or not: that such receiver shall have power to collect
the rents, issues 20d profits of the Premises during the pendency of such foreclosure
suit and, in case =t “a =sale and a deficiency, during the full statutory pericd of
redemption, whether there by redemption or not, as well as during any further times when
the Mortgagor, except rcr-ihe intervention of such receiver, would be entitled to collect
such rents, issues and proffus, and shall have all other powers which may be necessary or
are usual in such cases for _‘oi protection, possession, control, management and operation
of the Premises during the waole.. of sald period; and that the recetver, out of such
rents, 1ssues and profits, may jay 2osts incurred in the management and operation of the
Premises, prior and coordinate licrsy if any, taxes, assessments, and insurance, any may
pay all or any part of the indebtednisz secured hereby or any deficlency decree.

8. Certification of Mortgage Balance. That the Mortgagor upon request, made either
personally or by mail, shall certify, by a writing duly acknowledged, to the Mortgagee or
to any proposed assignee of this Mortgage, the amount of principal and interest then
owing on this Mortgage and whether any off.ets or defenses exist against the Mortgage
debt within six (6} days in case the request is made personally, or within ten (10) days
after the mailing of such request in case the recuest 18 made by mail,

9. Mortgagor's Representation of Title. That Lhea Mortgagor represents that the
Mortgagor has good title to the Premises and has tho rigbht. to Mortgage the same and that
the Mortgagor shall and will make, execute, acknowledge arnvi deliver in due form of law,
all such further or other deeds or asaurances as may at any time hereafter be reascnably
desired or required for more fully and effectually con'eving the Premises by this
Mortgage described, and hereby granted or intended so teo be, vitc the Mortgagee, for the
purpose aforesaild, or for insuring the lien hereof subject only Lo &uch defects in title
as Mortgagee shall accept and will warrant and defend the sald granwd Premises unto all
and every person or persons, corporation or corporations, derivi:g anv estate, right,
title or interest therein, under this Mortgage, against the saic Mortgagor and all
persons claiming through the Mortgagor,

10. Mortgagee's Right tc Divide Premises. That 1in case of any cale under the
Mortgage, by virtue of judicial proceedings or otherwise, the Premises may be-3-1id in one
parcel and as an entirety or in such parcels, manner or order as the Mortgazie in its
sole discretion may elect.

11. Imposition of Mortgage Taxes, That in the event of the passage after the date of
this Mortgage of any law of the State of TIllinois, deducting from the value of real
property for the purposes of taxation any 1lien thereon or changing in any way the laws
for the taxation of mortgages or debts secured by mortgages for State or local purposes
or the manner of the collection of any such taxes, and imposing a tax, either directly or
indirectly, on this Mortgage or the Note, the holder of this Mortgage and of the debt
which it secures shall have the right to declare the principal sum and the interest due
on a date to be specified by not 1less than thirty (30) days' written notice to be given
to the Mortgagor by the Mortgagee, provided, however, that such election shall be
ineffective if the Mortgagor is permitted by law to pay the whole of such tax in addition
to all other payments required hereunder and if, pricor to such specifled date, does pay
such tax and agrees in a written instrument acceptable tc the Mortgagee to pay any such
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a modification of this Mortgage.

12, Mortgagee's Right to Recover Expenses. That if the Mortgagee shall incur or
expend any sums, including reasonable attorney's fees, whether in connection with any
action or proceeding or not, to sustain or insure the 1llen of this Mortgage or its
priority, or to protect or enforce any of its rights hereunder, or to recover any
indebtedness hereby secured, or for any title examination or title insurance policy
relating to the title to the Premises, all such sums shall on notice and demand be paid
by the Mortgagor, together with the interest thereon at the rate set forth in Article 5
hereof and shall be a lien on the Premises, prior to any right or title to, interest in,
or claim upon, the Premises subordinate to the 1lien of this Mortgage, and shall be deemed
to be secured by this Mortgage and evidenced by the Note; and that in any action or
proceeding to foreclose this Mortgage, or to recover or collect the debt secured thereby,
the provisions of law respecting the recovery of costs, disbursement and allowances shall

prevail unaffected by this covenant,

13. Mortgagor to Maintain Premises. That the Mortgagor will maintain the Premises and
the bulldings and other Improvements thereon and the Equipment in good condttion and
repair, will not comit or suffer any waste on or to the Premises, and will comply with,
or cause /to be complied with, all statutes, ordinances and requirements of any
govermmental authority relating to the Premises; that the Mortgagor will promptly repair,
restore, repiarc, or rebuild as nearly as possible to the value condition and character
immediately priccto such damage or destruction any part of the Premises now or hereafter
subject to the Y.er. of this Mortgage which may be damaged or destroyed by any casualty
whatsoever or whict mav be affected by any proceeding of the character referred to in
Article 14; that the liorigagor will complete and pay for, within a reasonable time, any
structure at any time (i the process of construction on the Premises; and that the
Mortgagor will not initlate, join in, or consent to any change in any private restrictive
covenant, =zoning ordinance, or other public or private restrictions, 1limiting or
affecting the uses which may he made of the Premises or any part thereof.

1. Condemnation., That notwithstanding any taking by eminent domain, alteration of
the grade of any street or other irjury to or decrease in value ¢f the Premises including
any easement therein, or appurtenance thereto or severance of any part thereof, or any
buildings or other improvements therzoi by any publie or quasi-publie authority or
corporation, the Mortgagor shall continu: to pay the payments required under the Note,
including the interest required by the Note on the entire principal sum secured until any
such award or payment shall have been actially received by the Mortgagee and any
reduction in the principal sum resulting froin /the application by the Mortgagee of such
award or payment as hereinafter set forth shall (ce'deemed to take effect only on the date
of such receipt; that said award or payment ney, at the option of the Mortgagee, be
retained and applied by the Mortgagee toward pajyrent of the monies secured by this
Mortgage, or be paid over wholly or in part to/ tie Mortgagor or an escrowee of
Mortgagee's chojrce for the purpose of altering, restorirg or rebullding any part of the
Premises which may have been altered, damaged or destroyed as a result of any such
taking, alteration of grade, or other injury to the Premises, or for any other purpose or
object satisfactory to the Mortgagee, but the Mortgagee shall ot be obligated to see to
the application of any amount paid over to the Mortgagori  ard that if prior to the
recelpt by the Mortgagee of such award or payment the Premises shall have been sold on
foreclosure of this Mortgage, the Mortgagee shall have the right to i’eceive said award or
payment to the extent of' any deficiency found to be due upon such-=ale, with legal
interest thereon, whether or not a deficiency judgment on this Mortgzge :hall have been
sought or recovered or denied, and of the reasonable counsel Tees.. costs and
disbursements incurred by the Mortgagee in connection with the collection of such award
or payment. Any and all awards or payment heretofore or hereafter made or <7 te made to
Mortgagor and all subsequent owners of the Premlses in connection with the furrzoing are
hereby assigned to Mortgagee by Mortgagor and Mortgagor hereby irrevccably constitutes
and appolints Mortgagee as its true and lawful attorney in fact with full power of
substitution for them and in their name, place and stead to collect and receive the
proceeds of any such award granted by virtue of any such taking and to give proper
receipts and acquittances therefor.

15. Coples of Leases and Facilities for Mortgagee's Inspection. On demand the
Mortgager will furnish tc the Mortgagee executed counterparts of any leases affecting the
Premises, invoices, receipts, books, records, and other Iinformation relating to the
Mortgagor’s operation of the Premlises and shall alsc make available convenient facilities
for the examination thereof and for the audit and verification of any statements required
to be furnished by Mcortgagor hereunder.

16, Mortgagee's Right to Inspect. That the Mortgagee and any persons authorized by
the Mortgagee shall have the right to enter and inspect the Premlises at all reasonable
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the Mortgagor shall employ, for the duration of such default, as managing agent of the
Premises, any person or entity from time to time designated by the Mortgagee,

17. No Assignment of Rents. That the Mortgagor will not assign the whole or any part
of the rents, income or profits arising from the Premises without the written consent of
the Mortgagee and any assignment thereof shall be null and void; that said rents, income
or profits, in the event of any default by the Mortgagor in the performance of any of the
terms, covenants and provislons of this Mortgage or the Note, are hereby assigned to the
Mortgagee; and that upon notice and demand, the Mortgagor will transfer and assign to the
Mortgagee, in form satisfactory to the Mortgagee, the lessor's interest in any leaseS now
or hereafter affecting the whole or any part of the Premises.

18. Mortgagee's Right to Enforce Remedies. That the Mortgagee shall have the right
from time Lo time Lo enforce any legal or equitable remedy against the Mortgager and to
sue for any sums whether interest, damages for failure to pay principal or any
installment thereof, taxes, installments of principal, or any other sums required to be
pald under the terms of this Mortgage, as the same become due, without regard to whether
or not the reineipal sum secured or any other sums secured by the Note and Mortgage shall
be due and witnout prejudice to the right of the Mortgagee thereafter to enforce any
appropriate rnimedy against the Mortgagor including an action of foreclosure, or any other
action, for a defanlt or defaults by the Mortgagor existing at the time such earlier
action was commeriedl, and further that Mortgagee may enter upon and take possession of
the Premises or any pert thereof by force, summary proceedings, ejectment or otharwlse,
and may remove Mortgagire and all other persons and any and all property therefrom, and
may hold, operate and minige the same and receive all earnings, income, rents, issues and
proceeds accruing with rizpect thereto. Mortgagee shall be under no liability for or by
reason of such entry, takingof possession, removal, holding, operation or management.

19. Recognition of Payments ~ond Tender of Payment after Acceleration. That any
payment made in accordance with the ' terms of this Mortgage by any person at any time
1iable for the payment of the whoie or any part of the 3ums now or hereafter secured by
this Mortgage, or by any subsequent .zvnor of the Premises, or by any other person whose
interest in the Premises might be poejvdiced in the event of a failure to make such
payment, or by any stockholder, officer’ or director of a corporation, or partner of a
partnership which at any time may be liable/ tor such payment or may oW or have such an
interest in the Premises, shall be deemed, as between the Mortgagee and all persons who
at any time may be liable as aforesaid or may own the Premises, to have been made on
behalf of all such persons, Upcon default by Mortgagor and following the acceleratlion of
maturity as aforesaid, a tender of payment of the dmount necessary to satisfy the entire
indebtedness secured hereby made at any time prior Lo foreclosure sale by Mortgagor, its
successors or assigns shall constitute an evasion of tne prohibition against prepayment,
the absence of the right of prepayment, or the premium refuired in connection therewith,
whichever the case may be at the time, and any tendir Of payment in full following
defaylt shail be deemed to be a voluntary prepayment ~hareunder and such voluntary
prepayment to the extent permitted by law, will therefore in:ivde any prepayment premium
set forth in the Note and will, to the extent permitted by law, ipzlude a premium of [ive
percent {5%) of the principal sum, if tender {3 made during thez period, including the
entire term of the Note if prepayment in full is prohibited during tie entire term of the
Note in which prepayment in full is prohibited.

20. No Waiver of Strict Performance. That any faillure by the Mortgage< Lo insist upon
the strict performance by the Mortgagor of any of the terms and provisions bereof shall
not be deemed to be a walver of any of the terms and provisions hefeotl, and the
Mortgagee, notwithstanding any such fallure, shall have the right thereafter (o insist
upon the strict performance by the Mortgagor of any and all of the terms and provisions
of this Mortgage to be performed by the Mortgagor; that neither the Mortgagor nor any
other person now or hereafter obligated For the payment of the whole or any part of the
sums now or hereafter secured by this Mortgage shall be relieved of such obligation by
reason of the failure of the Mortgagee to comply with any request of the Mortgagor or of
any other person so obligated to take action to foreclose this Mortgage or otherwise
enforce any of the provisions of this Mortgage or of any obligations secured by this
Mortgage, or by reason of the release, regardless of consideration of the whole or any
part of the security held for the indebtedness secured by this Mortgage, or by reason of
any agreement or stipulation between any subsequent owner or owners of the Premises and
the Mortgagee extending the time of payment or modifying the terms of the Note or
Mortgage without first having obtained the consent of the Mortgagor or such other perscn,
and in the latter event, the Mortgagor and all such other persons shall continue liable
to make such payments according to the terms of any such agreement of extension or
modification unless expressly released and discharged 1in writing by the Mortgagee; that
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obligation of anyone at any time 1liable for any of the indebtedness secured by this
Mortgage or any part of the security held for the Indebtedness and may extend the time of
payment or otherwise modify the terms of the Note and/cr Mortgage without, as to the
security or the remainder thereof, 1in anywise impairing or affecting the lien of this
Mortgage or the priority of such lien, as security for the payment of the Aindebtedness as
it may be so extended or modified, over any subordinate 1lien; that the holder of any
subordinate lien shall have no right to terminate any lease affecting the Premises
whether or not such lease be subordinate to this Mortgage; and that the Mortgagee may
resort for the payment of the indebtedness secured hereby to any other security therefor
held by the Mortgagee in such order and manner as the Mortgagee may elect.

21. Internal Revenue Stamps. That I1f at any time the United States of America shall
require internal revenue stamps to be affixed to the Note, the Mortgagor will pay for the
same with any interest or penalties imposed in connection therewith.

22. Mortgagee's Right to Foreclose. That when the indebtedness secured hereby shall
become due whether by acceleration or otherwise, the Mortgagee shall have the right to
foreclose the lien hereof; that in any suit to foreclose the llen hereof, there shall be
allowed and ircluded as additional indebtedness in the decree for sale all expenditures
and expenses which may be paid or incurred by or on behall of the Mortgagee for
attorneys' fuees, appralsers' fees, outlays for documentary and expert evidence,
stenographers' (charges, publigation costs and costs (which may be estimated as to items
to be expended afte: entry of the decree) of procuring all such abstracts of title, title
searches and examini‘ions, guarantee policies, Torrens certificates, and similar data and
assurances with respeci . to title as Mortgagee may deem to be necessary either to
prosecute such suit or 4o evidence to bidders at any sale which may be had pursuant to
such decree the true con‘ition of the title to or the value of the Premises and together
with a sum equal to the prerayment premium that would be due if this Mortgage and the
Note were pald at that time,-¢kat all such expenditures and expenses shall become so much
additional indebtedness secured biceby and Ilmmediately due and payable, with interest
thereon at the rate set forth in Article 5 hereof when paid or incurred by the Mortgagee;
and that the proceeds of any suen /tureclosure sale shall be applied {after paying all
costs and expenses incident to thes {oreclosure proceedings) first on account of all
unpaid items which under the terms ieleof constitute secured indebtedness additional to
that evidenced by the Note, with interest thereon as herein provided; second to the
payment of all principal and i{nterest reuaining unpatd on the Note; and lastly any
surplus, if any, shall be paid to the Mortgogor or to any other person entitled thereto,

23. Waiver of Redemption. That if the Mo'tgagor is a corporation, the Mortgagor
hereby waives any and all rights of redemption “fivm sale under any order or decree of
foreclosure of this Mortgage, on behalf of the Mortgrgor and on behalf of each and every
person , except decree or judgment creditors of the ‘Mrortgagor, acquiring any interest in
or title to the Premises subsequent to the date of tuis Msrtgage. That if the Mortgagor
is a corporate trustee, the Mortgager, being duly authorizad or empowered by the trust
instruments or by the person or persons having a power ol direction over the Mortgagor
(and the Mortgagor warrants that it has been sc authorizei'or empowered), does hereby
waive any and all rights of redemption from sale under any order ol decree of foreclosure
of this Mortgage, on behalf of the Mortgagor, the trust estate aic all persons interested
beneficlally therein, and each and every person, except decree or jlazmenta creditors of
the Mortgagor in its representative capacity and of the trust wstato, acquiring any
interest in or title to the Premises subsequent to the date of this Mor.gase.

24, Waiver of Defense and Statutory Rights. No action for the enforcement of the
lien and security interests created by this Mortgage or of any provision heleoll shall be
subject to any defense which would not be good and available to the party ‘rierposing
same in an action at law upon the Note, The Mortgagor shall not and will not cpply for
or avail itself of any appraisement, valuation, stay, extension or exemption laws or any
so-called "moratorium laws"™, now existing or hereafter enacted, in order to prevent or
hinder the enforcement or foreclosure of the 1lien and security interests of this
Mortgage, but hereby waives the benelit of such laws. The Mortgagor, for ltself and all
who may claim by, through or under the Mortgagor, walves any and all right to have the
property and estates comprising the Premises marshalled upon any foreclosure of the lien
and security interests hereof and agrees that any court having jurisdiction to foreclose
such lien and security interests may order the Premises sold as an entirety.

25, Joint and Several Liability. That if the Mortgagor consists of more than one
party, such Mortgagors shall be Jointly and severally llable under any and all
obligations, covenants and agreements of the Mortgagor contained herein.
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the clauses and covenants contained in th¥ te, distinct and
cumulative and none of them shall be in exclusion of the others; that no act of the
Mortgagee shall be construed as an election to proceed under any one provision herein to
the exclusion of any other provision, anything herein or otherwise to the contrary

notwithstanding.

27. Definitions. That wherever used in this Mortgage unless the context clearly
indicates a contrary intent or unless otherwise specifically provided herein, the word
"Mortgagor" shall mean "Mortgagor or any subsequent owner or owners of the Premises', the
word "Mortgagee" shall mean '"Mortgagee or any subsequent holder or holders of this
Mortgage", the word "Note" shall mean any and all ‘“note or notes, or bond or bonds
secured by this Mortgage", the word "person" shall mean "an individual, corporation,
partnership or unincorporated association", and the word "Premises" shall include the
real estate hereinbefore described, together with all bulldings, lmprovements, equipment,
condemnation awards and any other rights or property interest at any time made subject to
the lien of this Mortgage by the terms hereof; and pronouns of any gender shall include
the other genders, and either the singular or plural shall include the other; and the
words "terms", "provisions", "conditions", "covenants®, and “agreements" are deemed to be
used lnterchangeably herein and that the use herein of any cne or more of them shall not
be deemed 2. etlusion of the others,

28. Amendimerita  In Writing. That this Mortgage cannot be changed except by an
agreement in writi.g, signed by the party against whom enforcement of the change is

sought.

29. Governing Law Taat this Mortgage shall be construed for all purposes and shall
be enforced in accordance with the laws of the State of Illinois, and that if any term,
covenant or oondition ~4r this Mortgage shall be held to be invalid, illegal, or
unenforceable in any respect, :his Mortgage shall be construed without such provisions
and remain in full force and effect.

30, Business Loan. Mortgagor represents and warrants that the proceeds of the Note
secured by this Mortgage will be usec for the purposes specified in Paragraph 6404=1(e)
of Chapter 17 of the Illinois Revised . Statutes, and that the principal obligations
secured hereby constitute a business “ican which comes within the provisions of sald

paragraph.

31. Tax and Insurance Premium Depocsits, . The Mortgagor shall make menthly payments to
the Mortgagee in such amounts as are necessary  to at all times ensure that there is on
deposit with Mortgagee an amount equal to the gur of 1) the accrued and unpaid general
real estate tax 1iabllity of the Premises, cesicilated by the Mortgagee based on
Mortgagee's reasonable estimate of the amount of tis real estate tax bills subsequently
to be issued, and 2) an amount which, when added/ to the monthly insurance deposits
subsequently required to be made to the Mortgagee prior toriie next insurance premium due
date pursuant to the terms hereof, will provide sufficlenc.funds to pay the insurance
premium for the insurance herein required to be maintaines rhen such insurance premi.um
next becomes due, calculated by the Mortgagee based on Mortgarew's reasonable estimate of
the amount of insurance premiums subsequently to be issuedd The Mortgagee shall be
deemed to be acting reascnably if it estimates that tax bills and linsurance premiums will
increase by 10% per year. The Mortgagee shall from time to time have the right to
estimate and reestimate the amounts of the tax bills and insurance premiums subsequently
to become due and to require by written notice an immediate depisit for taxes and
insurance and regular monthly deposits on account thercof for the purpose-of implementing
the foregolng deposit obligation, and the Mortgagor agrees to comply wich’ such notice,
All regular monthly deposits shall be made contemporanecusly with the reguiar monthly
payments due under the note and shall be made on the first day of each month.- liortgagee
shall not be obligated to pay interest on or segregate any such sums so held c¢n account
of taxes or insurance premiums.

32, Financial Statements. Mortgagor covenants and agrees to furnish to Mortgagee
within ninety (90) days of the end of each calendar year during the term of this
Mortgage, a statement of income and expenses of the Premises in such detall as the
Mortgagee shall require certified by an independent certified public accountant as belng
a true statement of the actual income and expenses of the Premises during the preceding
calendar year, together with a current rent roll of the Premises. Mortgagor shall also
promptly furnish a current rent roll upon request of Mortgagee. Any rent rell required
to be furnished hereunder shall contain the following information as to each lease and
tenant: lease date, expiration date, building and unit number, amount of rent, amount of
securlty deposit, and type of unlt and such further details as Mortgagee may reasonably
request.
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34, Mortgagor's Additional Duties tc Maintain the Premises. Mortgagor covenants and
agrees to keep the buildings and improvements on the Premises in good repair and shall
neither suffer nor commit any waste on or to the Premises, and if Mortgagor fails to make
any such repairs or suffers or commits waste, Mortgagee may elect to make such repairs or
eliminate such waste, and the cost thereof shall be so much additional Indebtedness
secured hereby, and shall become immediately due and payable without notice and with
interest thereon at the rate set forth 1in Article S hereof until paid. In addition,
Mortgagor shall not suffer nor permit any mechanfe's lien or other liens to attach to or
be against the Premises, the same being deemed a default hereunder, unless Mortgagor
shall in good faith and with due diligence, contest the same or the validity therecfl by
appropriate legal proceeding which shall have the effect of preventing the collection of
such lien or liens so contested; provided that, pending any such legal proceedings
Mortgagor shall give Mortgagee such security as may be deemed satisfactory to Mortgagee
to insure payment of the amount of such 1lien or liens and all interest and penalties
thereon. 1If, at any time during the continuance of such contest, the Premises or any
part thereof is, in the judgment of Mortgagee, in imminent danger of being forfeited or
lost, Mortgugee may use such security for the payment of such lien or liens.

35, Duty cc Replace Fixtures and Equipment. Mortgagor shall replace all broken glass
with glass of (thr: same size and quality as that broken, and will replace all damaged
heatlng, plumbinsg, electrical and air-conditioning fixtures and equipment with other of
equal quality and viil keep the Premises 1in clean and healthful condition according to
all applicable goverrrintal regulations and ordinances and the direction of the proper
public officers pending final payment to Mortgagee. Mortgagor further agrees to promptly
replace with items of ecnai quality, any and all items of personal property, including
stoves, refrigerators, carpsiing and air-conditioning units, that wear out during the
course of the term of this Murigage. Mortgagor shall keep the Premises free from any
and all dwelling code violations znd shall promptly correct or commence to correct with
due diligence the same within (thirty (30) days after notice of any such violations.
Mortgagor further agrees that any-iiems used by Mortgagor in replacement of any of the
faregoing items of personal preperiy, ~fixtures or equipment shall be new and shall be
fully paid upon installation and ¢hsll not be purchased or leased under any title
retention contract or agreement whatsocver. All such replacement items shall be subject
to the lien of this Mortgage and Mortgagec shall have a security interest in all such
replacement items.

36. Hold Harmless. Mortgagor covenants ana .agrees that it will protect and save and
keep Mortgagee forever harmless and fndemnified against and from any penalty or damages
or charges imposed for any violation of any laws or /o dinances, whether occasioned by the
neglect of Mortgagor or those holding under Mortgagor, and that Mortgagor will at all
times protect, indemnify and save and keep harmless Mor:kragee against and from any and
all loss, cost, damage, llability or expense arising out of or from any accident or other
occurrence on or about the Premises, causing injury to any erson or property whomscever
or whatsoever, and will protect, indemnify and save and kecp. aarmless Mortgagee against
and from any and all claims and against and from any and all loss, cost, damage,
liability or expense arising out of the fallure of Mortgagor n any respect Lo comply
with and perform any of the requirements and provisions hereof.

37. Performance of Lessor's Duties and Compliance With Documents of Regord. Mortgagor
covenants and agrees that it will faithfully observe and perform all <L) #ations to be
observed and performed by the lessor under any leases affecting the Premises, including
all residence leases and all laundry leases, and all service contracts zni noncession
agreements, Mortgagor further covenants and agrees that Mortgagor will-ohscerve and
perform all obligations to be observed and performed by the owner of the Prem!ses under
any document or instrument which may be from time to time of record and which may affect
title Lo the Premises. In the event the Mortgagor for any reason fails to observe and
perform any of such obligations, the Mortgagee may, but need not, perform same and the
cost idncurred by the Mortgagee in so0o doing shall constitute so much additional
indebtedness secured hereby and shall become immediately due and payable without notice
and with interest thereon at the rate set forth in Articie 5 hereof until paid.

38. Assignment of Leases and Rents. Mortgagor shall execute and deliver to Mortgagee
on the date hereof, and from time to time hereafter upon written request, an assignment
of leases and rents to Mortgagee, which assignment shall be to Mortgagee's satisfaction
and shall be effective only in the event Mortgagor is 1in default of any of the terms,
conditions and covenants contained herein or contained in the Note, Mortgagor hereby
agrees not to lease the Premises or any part thereof for any purpose without Mortgagee's
written consent, except residential apartments leases consistent with the type, rate and
term currently existing.
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Security Agreement and Uniform Commercial Code Financing Statements, in multiple
counterparts, covering the fixtures, chattels, and articles of personal property subject
to the lien of this Mortgage.

40. Litigation Expenses. Mortgagor shall pay to Mortgagee all costs and expenses,
including attorney's lees, incurred by Mortgagee in any action or proceeding to which
Mortgagee may be made a party by reason of belng a party to this Mortgage, and Mortgagor
will pay to Mortgagee all costs and expenses, including attorney's fees, lncurred by
Mortgagee in enforcing any of the covenants and provisions of this Mortgage or the Note
and incurred in any action brought by Mortgagee against Mortgagor on account of the
provisions hereof or of the Note, and all such costs, expenses and attorney's fees may be
included in and form a part of any Jjudgment entered in any proceeding brought by
Mortgagee againat Mortgagor con or under this Mortgage.

41. Late Payments-Mortgagee's Rights, If Mortgagor is late in the making of any
payment due under the Note asecured hereby, Mortgagee shall have the right to increase the
interest rate under the Note to eighteen percent (18%) per annum until the default in
payment is cured, charge a late payment equal to the greater of five percent (5%) of the
delinquent zayment or $50.00 and/or accelerate the principal balance and all accrued
interest due_under the Note.

42. Contirualion of Mortgagor's Obligations. The obligations of Mortgagor under this
Mortgage, and tns Note it secures shall continue until the entire debt evidenced hereby
and all other amoun's that may become due hereunder, is pald, notwithstanding any action
or actions of partial Careclosure which may be brought to recover any amount or amounts
for installments of pridcipal, interest, taxes, assessments, water rates, or insurance
premiums or other paymests due and payable under the terms and provisions of this
Mortgage.

43. Due on Sale and Due’ on.. Further Encumbrance Provisions, Additional Causes for
Acceleration. The whole of the principal sum together with accrued interest thereon and
any additional sums which this Mortogage secures shall become immediately due and payable,
at the option of the Mortgagee {(a) _7(. the Premises or any part thereof or any interest
therein is conveyed, sold {including 2 /sule on an installment basis or pursuant to so-
called "articles of agreement"”), transf<ived, leased, (except upon customary residence
leases of individual apartment units to incdividual persons who intend to reslde in such
apartment wunits), encumbered or asslgnel in any manner whether voluntarily or
involuntarily without the prior written consenl of the Mortgagee; or (b) If the Mortgagor
ts a land trust, in the event that the beneficia) interest ("Beneficial Interest")} or any
part thereof or interest therein i3 conveyed, s£id- (including a sale on an installment
basis or pursuant to so-called "“articles of agreemernt”), transferred, leased, encumbered
or assigned, in any manner whether voluntarily or involuntarily without the prior written
consent of the Mortgagee; or (¢) If within sixty (60).lays of the death, incompetency, or
discharge of any party personally liable for payment of tne |lote secured hereby, whether
as a maker or guarantor, there is not delivered to the Mortgagee an unconditional
guaranty of the Note and this Morigage prepared on a form approvad by the Mortgagee, of a
person whose financial reliability has been demonstratea- Yo sand approved by the
Mortgagee; or {d} Mortgagcr, its beneficiary, or any person, fi n-or corporation at any
time guaranteeing all or any part of the indebtedness hereby secwed (a "Guarantor™)
becomes insolvent or bankrupt or admits in writing its inability to pey its debts as they
mature or makes an assignment for the benefit of creditors or applies for or consents to
the appointment of trustee, custodian or receiver for the major part of 3is property or
such a trustee, custodian or receiver 13 appointed for Mortgagor or a Guar.nator or for
the major part of the properties of any of them and is not discharged withi~n farty-five
(45) days after such appointment, or if bankruptey, reorganization, a-ranzement,
insolvency, readjustment, liquidation, dissolution or other proceedings for relief under
any present or future bankruptey law or laws or other statute, law or regulation for the
relief of debtors are instituted by or against Mortgager or any Guarantor and if
instituted against any such party are consented to or acquiesced in or are not dismissed
within forty-five (U5) days after such institution, or if Mortgagor or any Guarantor
takes any action to initiate or further any of the foregoing; or (e) Any event occurs or
condition existy which is specified as an event of default in any separate assignment of
leases and/or rents securing the Note or of any other instrument or document securing the
Note or relating thereto; or (f) Any financial or other information submitted by any
Guarantor or Mortgagor to Mortgagee proves untrue in any material respect; or (g) The
Premises is abandoned; or (h) Mortgagor's beneficiary is dissolved; or (i) The individual
or individuals, entity or entities comprising the controlling general partner(s) of
Mortgagor's beneficiary (if Mortgagor's beneficiary is a partnership), as of the date
hereof, cease to be controlling general partner(s) of the beneficlary other than by death
or adjudicated incompetence, For the purpeses of this Mortgage, the Premises or the
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in Mortgagor or its beneficlary shall be sold, transferred, assigned or conveyed,
subsequent to the date hereofl, whether voluntarily or unvoluntarily, whether in one or a
series of related or unrelated transactions.

44, Notices. Any notice, request or demand to be given hereunder shall be
conclusively deemed to have been given when placed in the United States mail, with proper
registered or certified postage prepaid, return receipt requested, addressed to the party
concerned at the address shown below and shall be effective the date of mailing:

To Mortgagee: To Mertgagor:

c/o Inland Mortgage Investors Fund % Frank B, Pileggi Jr., Bugene S. Pileggl
2100 Clearwater Drive and Vito D. PiLeggi
Oak Brock, Illinois 60521 3748 5. Wenonah

Berwyn, IL 60402

provided, however, that each of the Fforegoing addresses for notice may be changed from
time to time by notice given to the other party, in the manner herein provided for, or
when such rotice shall have been personally delivered to such party.

U5, Successors and Assigns. Whenever any of the parties hereto is referred to, such
reference shall te deemed to include the successors and assigns of such party; and all
the covenants, p omises and agreements in this Mortgage contalned by or on behalf of
Mortgagor, or by orion behalf of Mortgagee, shall bind and inure to the benefit of the
respective successors and assigns of such parties, whether so expressed or not.

UTN Headings. The he>dings in this instrument are for convenience of reference only
and shall not limit or otherwise affect the meaning of any provision hereofl.

U7, Assignment by Mortgagee. ~This Mortgage may be assigned by the Mortgagee at any
time and without notice to or prior' approval of Mortgagor, its successors or assigns or
grantees. The word "Mortgagee," snan used herein, shall 1include the successors and
assigns of the original Mortgagee nZrcd on the first page hereof, and the holder or
holders, from time to time, of the Yele, However, whenever the Note is sold and the
purchaser assumes the obligations of the Mortgagee hereunder, each prior holder shall be
automatically freed and relived, on and afler, the date of such sale, of all liability
with respect to the performance of eaca covenant and obligation of the Mortgagee
hereunder thereafter to be performed, provided that any monies which are then held by the
geller of the Note and in which the Mortgagor *as an interest are pald to the purchaser
of the Note.

48, Hazardous Substances, Products and Wastes. Mortgagor shall cause the Premises to
be at all times kept free of any and all substarnces, ‘products, wastes and/or contaminants
which may not lawfully be maintained on or in the Premis¢s pursuant to any law, statute,
ordinance, rule or regulation of any state, federal or othev uauthority, whether presently
existing or hereafter enacted or adopted, or the presence of(which is, in the reascnable
estimation of the Mortgagee, harmful or injuricus to occurants and tenants of the
Premises or others ({such substances, products, wastes ands/or < contaminants being
hereinafter called ("Hazardous Substances'"). In the aeavent the Morigagor fails at all
times to keep the Premises free of any and all such Hazardous Subsuunce=. the Mortgagee
may, but shall not be obligated to, enter upon the Premises and remove theirefrom any and
all Hazardous Substances, and the costs incurred by the Mortgagee in 32 dling shall be
pald by the Mortgagor to the Mortgagee upon demand together with interestitrereon at the
Default Interest Rate, and all such amounts, together with such interes’, shall be
secured by the lien hereof. The Mortgagor hereby grants to the Mortgagee, L ogents,
employees and independent contractors, and to its successors and assigns, an ircevocable
easement and right of access over and upon the Premises to remove any Hazardous
Substances therefrom and agrees to indemnify, save and hold the Mortgagee, its agents,
employees and independent contractors harmless Ffrom any and all costs and expenses and
liabilitles arising in connection therewith and, in addition, the Mortgagor agrees to
save, indemnify and hold the Mortgagee, its agents, employees and independent contractors
harmless from any liability arising in any way in connection with or as a result of the
existence at or in the Premises of any Hazardous Substances, Upon the Mortgagee's
request, at any time and from time to time while this Mortgage is in effect, the
Mortgagor agrees that it will provide, at the Mortgagor's scle cost and expense, an
inspection or audit of the Premises prepared by an engineering or consulting firm
approved by the Mortgagee indicating the presence or absence of Hazardous Substances on
or in the Premises. If the Mortgagor fails to provide such inspection or audit within
thirty days of such request, the Mortgagee may obtain same and hereby grants to the
Mortgagee and its employees, independent contractors and agents an easement over and
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and the cost thereof shall immediately u biﬁth‘DMortgagor to the
Mortgagee together with interest thereon at the Default Interest Rate, and same shall be
deemed secured by the lien hereof.

49. Morigagee's Agreement to Consent to Certain Transfers. The mortgagee hereby
agrees tc consent to one of the foregoing transfers desacribed in paragraph 44 "Due on
Sale..", subparagraph (a) or (b)) provided that 1.) the proposed transferee
unconditionally assumes this Mortgage, the Note and other loan documents securing this
indebtedness; 2.) the Mortgagee approves the prior management experience and the
creditworthiness of the propcsed transferee and 3.) the Mortgagor pays to the Mortgagee
an assumption and transfer fee equal to 2% of the then unpaid principal balance at the
time of the transfer.

50. THIS MORTGAGE ts executed by Western HNatlonal Bank of Cicero, not personally but
as Trustee as aforesaid in the exercise of the power and authority conferred upon and
vested in it as such Trustee, hereby warrants that it possesses full power and authority
to execute this instrument), and it 1is expressly understcocod and agreed that nothing
herein or in sald Note contained shall be construed as c¢reating any liability on the said
Mortgagor personally to pay the said Note or any interest that may accrue thereon, or any
indebtedners accruing hereunder, or to perform any covenant elther express or implied
herein contaip=d, all such liability, if any, being expressly waived by Mortgagee and by
every perscn’now or hereafter claiming any right or security hereunder, and that so far
as the Mortgagor 7ind its successors personally are concerned, the legal holder or holders
of said Note anid tre owner or owners of any indebledness aceruing hereunder shall look
solely to the Prem’s=3 hereby conveyed for the payment thereof, by the enforcement of the
lien hereby and in ary ciher instrument given to secure payment of the Note created, in
the manner herein or therein and in sald Note provided or by action to enforce the
personal liability of ¢'Ye guarantor, if any.

IN WITNESS WHEREOF, Westcra National Bank of Cicero, not personally but as Trustee as
aforesaid, has caused these presnnus to be signed by one of its Vice President .
and its corporate seal to be hereunvo affixed and attested by its Assistant Secretary
the day and year first above writtrn,

Western National Bank of Cicero
A3 Trushee as aforesaid and not personally,

i ,')//

BY: /

avid N, 2 tyn, Vide President

ATTEST (Zﬁd,,\r’@_"g% A

Carol Ann Weber Assistant Secretary
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:STATE OF ILLINOIS)U NOFFICLAL.?. C@PSY;‘:

COUNTY OF COOK )

I, Rosemarie J. Baran __a Notary Public, in and for =said County, in the State
aforesaid, do hereby certify that pavid M. Augustvn + Vice President of
Western National Bank of Cicero, and_Carol Ann Weber , Assistant Secretary
of said Company, who are personally known to me to be the same persons whose names are
subscribed to the foregoing instrument as such vice President , and Assistant
Secretary , respectively, appeared before me this day in person and acknowledged
that they signed and delivered the said instrument as their own free and voluntary act
and as the free and voluntary act of said Company, as Trustee as aforesaid, for the uses
and purposes therein set forth; and the said Agsistant Secretary then and there
acknowledged that he, as custodian of the corporate seal of said Company, did affix the
corporate seal of sald Company to said instrument as his own free and voluntary act and

as the free and voluntary act of said Company, as Trustee as aforesald, for the uses and
purposes therein set forth.

GIVEN under my hand and notarial seal, this_4th day of May
1987

Notary Public
) Ny Conuniszron ExpiresNov. 16, 1937
This Instrument Prenarad by
and Mail to Kathlqah Ho HeGuire Property Address: 2659 South Austin, Cicero, IL
Inland Real Estate Corporation P.I.N. No. 16-29-400-0068-0000, !(6-29-400-009-0000,
2100 Clearwater Drive 7 16-29-400-010-0000
Oak Brook, IL 60521
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UNOFFIGIAL COPYe

EXHIBIT "A"

Lots 14, 15 and 16 in Daniel Goodwin's subdivision
nf block 4 in Clyde lst Division of the West 1/2

o’ the South East 1/4 of Section 29, Township 39
Nurth, Range 13 East of the Third Principal Meridian,

in C€ock County, Illinois.
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