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THIS ASSIGNMENT, made this Hth day of May, 1987 by Western
National Bank of Cicero, not personally but as Trustee under a Trust
Agreement dated April 10, 1987 and known as Trust No. 10167
(hereinafter called "Trust") and Frank B. PiLeggi, Jr., Eugene S.
PiLeggi and Vito D, PilLeggi (hereinafter called "Beneficiary"), the
sole beneficiary of such Trust (said Trust and Beneficiary being
hereinafter c¢ollectively c¢alled "Assignor") in favor of Inland
Mortgage Investors Fund, L.P. {hereinafter called "Assignee").

WITNEJZSSET H:

FOR VALUE RECEIVED, Assignor does hereby sell, assign, transfer,
set over and deliver untc the Assignee all leases, written or oral,
and all agreements for use or occupancy of any portion of the
premises together with buildings and improvements thereon
{hereinafter called "said premises"), situated in the
City of Cicero County of Cook, State of Illiinois, and more
particularly described in Exhibit A attached hereto and in the
Mortgare hereinafter identified;

TOGEZHOR with any and all extensions and renewals therecf and
any and a2l further leases, lettings or agreements (inecluding
subleases _ihureof and tenancies following attornment) upon or
coverling use Gp ogcupancy of all or any part of the said premises
(all such leas~ s agreements, subleases and tenancies heretofore
mentioned are heleinafter collectively idncluded in the designation
"said leases");

TOGETHER with any sand all guaranties of lessee's performance
under any of said leases; ond

TOGETHER with the immediate and continuing right to collect and
recefive all! of the rents, income, receipts, revenues, issues,
profits, escrows, deposits anZ / security deposits now due or which
may become due or to which  Assignor may now o¢r shall hereafter
(inecluding the period of redemptiOn, if any) become entitled or may
demand or c¢laim, arising or issuing _from or out of the said leases
or from or out of the said premiszs or any part thereof, including
but not by way of limitation: miitimnum rents, additional rents,
percentage rents, parking mainteaxnne, tax and insurance
contributions, deficiency rents and lirfuidated damages following
default, the premium payable by any lessze upon the exercise of a
cancellat!on privilege originally provided #u, any said lease, and
ail proceeds payable under any policy of infurarce covering loss of
rents resulting from untenantability caused by destruction or damage
to the sald premises together with any and all (rights and claims of
any kind which Assignor may have agalinst any., lJessee under such
leases or any subtenants or occupants of the said premises (all such
moneys, rights and c¢laims in this paragraph desgoribed Dbeing
hereinafter called "rents")};

SUBJECT, however, to a 1license hereby granted by 23.iznee to
Assigner, but limited as Thereinafter provided, to c¢VJ)iect and
receive all of the said rents.

TO HAVE AND TO HOLD the same unto the Assignee, its successors
and assigns forever, or for such shorter period as hereinafter may
be indicated.

FOR THE PURPOSE OF SECURING the payment of the indebtedness
evidenced by that certain Note ©bearing even date herewith in the
principal sum of Four Hundred Seventy Two Thousand Five Hundred
Dollars and No/100 {$472,500) made by Trust payable to the order of
Inland Mortgage Investors Fund, L.P. and presently held by Assignee,
including any extensions and renewals thereof and any note or notes
supplemental thereto, as well as the payment, observance,
performance and discharge of all other obligations, covenants,
conditions and warranties contained in the Mortgage to be recorded
therein immediately prior in time to the recording hereof, and in
any extensaions, supplements and consolidations thereof, covering the
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AGREED AS FOLLOWS: Q

1. That Assignor represents and warrants: That Trust is the
owner in fee simple absoclute of the said premises and that Trust
and/or Beneficiary has good title to the 1leases and rents hereby
assigned and good right to assign the same, and that no other
person, firm or corporation has or will be allowed to have (without
Assignee's prior wWritten consent) any right, title or interest
therein; that Assignor has not previously sold, assigned,
transferred, mortgaged or pledged the said rents, from said
premises, whether now due or hereafter to become due,

2. That Assignor covenants and agrees as follows: To observe,
perform and discharge, duly and punctually, all and singular the
obligations, terms, covenants, c¢onditions and warranties of the
existing leases and of all future leases affecting the said
premises, on the part of the Assignor to be kept, observed and
performed, and to give prompt notice to Assignee of any failure on
part of. Assignor to observe, perform and discharge same; to enforce
or secirv the performance of each and every obligation, term,
covenant, condition and agreement in said leases by any lessee to be
performed:~to appear in and defend any action or proceeding arising
under, occouring out of, or in any wmanner connected with the said
leases or %“he obligaticons, duties or liabilities of the Assignor and
any lessee therveunder, and, upon regquest by Assignee, will do so in
the name and bFehulf of the Assignee but at the expense of the
Assignor, and to/ pay all costs and expenses of the Assignee,
including attorney's fees in a reasonable sum, in any action or
proceeding in which tie Assignor may appear.

3. That Assignor fuviiher covenants and agrees as follows: not
to receive or collect aiy rents from any present or future lessee of
sald premises or any part thereof for a periocd of more than one
month in advance {(whether ~in_ cash or by promissory note), nor
pledge, transfer, mortgage =i/ otherwise encumber or assign future
payments of said rents,

4., That in the event any tepresentation or warranty hereiln of
Assignor shall be found to be urtrue or Assignor shall default 1n

the observance or performarce of zny obligation, term, covenant,
condition or warranty herein, then, “r"vach such instance, the same
shall constitute and be deemed to be 7 usfault under the said Note
and Mortgage hereby entitling Assignee "to-declare all sums secured
thereby and hereby immediately due and “payatle and to exercise any
and all of the rights and remedies provided thersunder and hereunder
as well as by law.

5. That so long as there shall exist no defaul't by Assignor in
the payment of any indebtedness secured hereby or in’the observance
and performance of any obligation, term, covenant Opr condition or
warranty herein cr in said Note and Mortgage or-in._said leases
contained, Assignor shall have the right under a licenie granted
hereby (but limited as provided in the following paragiraph) to
colleect upon, but not prior to accrual, as aforesaid all of said
rents, arising from or out of the said leases or any rerewgls or
extensions thereof, or from or out of the saild premises or anv part
thereof, and Assignor shall receive such rents, and shall hold .same,
as well as the right and license to receive same, as a trust fund to
be applied, and Assignor hereby covenants to so apply same, Lo the
payment of interest and principal and the payments for taxes and
insurance becoming due on the said Note and Mortgage, before using
any part of the same for any other purpose.

6. That upon or at any time after default in the payment of any
indebtedness secured hereby or in the observance or performance of
any obligation, term, covenant, condition or warranty herein or in
the said Note and Mortgage or 1in the sald 1leases contained,
Assignee, at its option, shall have the complete right; power and
authority hereunder then or thereafter to exerclise and enforce any
or all of the following rights and remedies: (a) to terminate the
license granted to Assignor to collect as aforesaid the said rents,
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said rents, to give proper recelipts, releases and acquittances
therefor, and after deducting all necessary and proper costs and
expenses of collection, as determined by Assignee, including
reasonable attorneys' fees, to apply the net proceeds thereof,
together with any funds of assignor deposited with Assignee, upon
any indebtedness secured hereby and in such order as Assignee may
determine; (b) to declare all sums secured hereby immediately due
and payable and, at its option, exercise all of the rights and
remedies contailned in said Note and Mortgage; and (c) without regard
to the adequacy of the security, with or without any action or
proceeding, through any person or by agent, or by a receiver to be
appointed by court and irrespective of said Assignor's possession,
then or thereafter, to enter upon, take possession of, manage and
operate said premises or any part thereof, make, modify, enforce,
cancel or accept surrender of any lease now in effect or hereafter
in effect on said premises or any part thereof; remove and evict any
lessee; increase or reduce rents; decorate, clean and make repairs;
and otherwise do any act or incur any costs or expense as Assignee
shall déem proper to protect the security herecf, as fully and to
the same-extent as Assignor could do if in pessession, and in such
event to _apply the rents so c¢ollected to the operation and
managemen: »f said premises, but in such order as Assignee shall
deem prope’r, and including payment of reasonable management,
brokerage and attorney's fees, payment of the indebtedness under the
sald Note and “Mortgage and malntenance, without interest thereon, of
a reserve for rejlacement and for the purposes of this paragraph.
Assignor does heruy irrevocably conatitute and appcint Aaslignee the
true and lawful attoiney of Assignor with full power of substitution
for Assignor and in #4signor's name, place and stead to ask, demand,
collect, recelve, recelpt for, use for, cempound and give
acqulttance for, any anc¢ all sums due or to become due under any
lease, with full power vo  \settle, adjust or compromise any claim
thereunder as fully as Assignor could do, and to endorse the name of
Assignor or any of them on 'al) commercial paper gilven in payment or
in part payment thereof,and i the Assignee's discretion to file any
clatm or take any other action, or proceeding, either 1in the
Assignee's name or in the name of Assignor or any of them or
otherwise, which the Assignee may( deem necessary or appropriate to
protect and preserve the right, title . and interest of the Assignee
in and to asuch sums and the security ipiended to be afforded hereby.

Provided, however, that the acceptance Dby Assignee of this
Assignment, with all of the rights, powers, privileges and authority
so ereated, shall not, prior to entry upon and taking of possession
of sald premises by Assignee, be deemed or voustrued to constitute
Assignee a mortgagee in possession nor thereafier or at any time or
in any event obligate the Assignee to appear in o “efend any action
or proceeding relating to the said 1leases or to «he sald premises,
or to take any action hereunder, or to expend any moniy or incur any
expenses or perform or discharge any obligation, duty on 1iability
under said leases, or to assume any obligation or respousipility for
any security deposits or other deposits delivered to Assigraor by any
lessee thereunder and not assigned and delivered to Assiiznse, nor
shall Assignee be liable in any way for any injury or deauge to
person or property sustained by any person or persons, fiem or
corporation in or about the said premises,.

And provided further that the c¢ollection of sald rents and
application as aforesaid and/or the entry upon and taking possession
of the said premises shall not cure or waive any default or waive,
modify or affect any neotice of default under said Note and Mortgage
or invalidate any aect done pursuant to such notlce, and the
enforcement of such right or remedy by Assignee, once exercised,
shall continue for so long as Assignee shall elect, notwithstanding
that the collection and application aforesaid of such rents may have
cured for the time the original default. If Assignee shall
thereafter elect to discontinue the exercise of any such right or
remedy, the same or any other right or remedy hereunder may be
reasserted at any time and from time to time following any
subsequent default.
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rights or powers herein granted to the Assignee shall, to the extent
not prohibited by law, extend also to the pericd from and after the
Filing of any sult to foreclose the lien of the Mortgage, including
any pericd allowed by law for the redemption of said premises after
any foreclosure sale,.

T. That Assignor hereby agrees to indemnify and hold the
Assignee harmless of any from any and all liability, loss, damage or
expense which it may or might dincur under or by reason of this
Assignment, or for any action taken by the Assignee hereunder, or by
reason or in defense of any and all claims and demands whatsocever
which may be asserted against Assignee arising out of said leases,
including, but without limitation thereto, any claim by any lessee
of credit for rental paild to and received by Assignor, but not
delivered to Assignee, for any period under any said lease more than
one month in advance of the due date thereof and any claim which may
be asserted against Assignee by reason of any alleged obligations or
undertakings on its part to be performed or discharged under any of
the teras and conditions contalned in said leases; should the
Assigrnee“incur any such liabllity, loss, damage or expense, the
amount tlereof (including reasonable attorney's fees) with interest
thereon al Lhe default rate set forth In said Note and Mortgage
shall be pasable by Assignor immediately without demand, and shall
be secured he/shy and by said Mortgage.

8. That until the indebtedness secured hereby shall have been
paid in full, Ass'gnor will deliver to Assignee executed copies of
any and all other an4 )future leases upon all or any part of the said
premises and will tradasler and assign to Assignee, upon the same
terms and conditions ‘as herein contained, such other and future
leases and Assignor hereby covenants and agrees to make, execute and
deliver unto Assignee upon/d2mand and at any time or times, any and
all assignments and other ivistruments sufficient for the purpose or
that the Assignee may deem to be advisable for carrying out the true
purposes and intent of this Assignment (including assignment of the
rent under any lease with the United States Government after
allowance of the rental claim, ascertatnment of the amount due and
fssuance of the warranty for payment thereof).

g, That the fallure of the Assigiece to avail itself of any of
the terms, covenants and conditions .ol this Assignment for any
period of time or at any time or timei, =hall not be construed or
deemed to be a waiver by Assignee of any of *ts rights and remedies
under said Note and Mortgage, or under the 'laws of the state in
which the said premises are situated. The right of the Assignee to
collect the said indebtedness and to enforci . any other security
therefor may be exercised by Assignee, e'ther prior to,
simultaneously with, or subsequent to any actlon talten hereunder,

10.That as of the date hereof, Assignee has nct roceived nor
been transferred any security deposited by any le:se¢ with the
lessor under the terms of any lease, that Assignes a:=sumes no
responsibility or liability for any securlty so deposited’and that
Assignee shall be accountable only for such cash as it ‘aotually
receivea under the terms of this Assignment.

11. That upon payment in Ffull of all of the indebtedness
accrued by said Note and Mortgage and of all sums payable hereunder,
this assignment shall become and be void and of no effect, but the
affidavit, certificate, letter or statement of any officer of
Assignee showing any part of said indebtsdness to remain unpaid
shall be and constitute conclusive evidence of the validity,
effectiveness and continuing force of this Assignment, and any
person, firm or corporation, may and i3 hereby authorized to rely
thereon. A demand on any lessee made by Assignee for payment of
rents by reason of any default claimed by Assignee shall be
sufficlient warrant to said lessee to make future payments of rents
to Asaignee without the necessity for further consent by the said
Assignor.
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hereunder shall be sufficiently served dellvering same to
Assignor as provided and, at the address appearjng in the Mortgage
for the service of notice.

13. That the terms, covenants, conditiona and warrantles
contained herein and the powers granted hereby shall run with the
land, shall inure to the benefit of and bind all parties hereto and
their respective heirs, executors, administrators, successors and
assigns, and all lessees, sub-tenants and assigns of same, and all
occupants and subsequent owners of the sald premises, and all
subsequent holders of the said Note and Mortgage. In this
Assignment, whenever the context so requires, the masculine gender
shall include the feminine and/or neuter and the singular number
shall include the plural and conversely in each case. All
obligations of each Assignor hereunder shall be joint and several.

14 ,This instrument is executed by Western National Bank of
Cicero, not personally but solely as Trustee, as aforesaid, All the
covenan.s, and conditions to be performed hereunder by Western
National “Pank of Cicero, are undertaken by it solely as Trustee, as
aforesais =nd not individually, and no personal llability shall be
asserted ¢r ' te enforceable against Western National Bank of Clcero,
by reason ¢o{ zny of the covenants, statements, representations or
warranties convzined in this instrument.

IN WITNESS WHENUEOF, this Assignment has been duly executed by
the Assignor the.cay and year first above written.

TRUST:
Western National Bank of
Cicero as Trustee as
aforesgsajd, not personally

David T} . .dent Eugene S./_ﬁgd1
MM{W

Asslstant Secretary ut) D. PiLeggi"U‘
Carol Ann Weber
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I, Rosemarie J. Baran , a Notary Publie, 1in and
for sald County in the State aforesald, do hereby certify that

David M. Augustyn , Vice President of WESTERN

NATIONAL BANK OF CICERO , and Carol Ann Weber

Assistant Secretary of said Company, who are persconally known to me
to be the same persons whose names are subscribed to the foregoing
instrument as such Vice President and Assistant Secretary,
respectively, appeared before me this day in person and acknowledged
that they signed and delivered the said instrument as their own free
and voluntary act and as the free and voluntary act of said Company,
as Trustee as afcresaid, for the uses and purposes therein set
forth; and the said Assistant Secretary then and there acknowledged
that, as custodian of the corporate seal of said Company, did affix
the corporate seal of satd Company to said lastrument as his aown
free ard \woluntary act and as the free and voluntary act of said
Company, 28 Trustee, as aforesaid, for the uses and purposes thereln
set forth,

Given ~undler my hand and notarial seal, this 4th day of
May ., 1987 A.D.

e ,
‘;Af{f"& AN Bt (_{7’0/62444(/
o

[
Notary Public

My Commisusion expires: Novenber 16, 1987

STATE OF ILLINOIS)
)ss.

COUNTY OF etlege)

I, /(/ﬂ/:Z/ceeA_) Leas” , a notary —~in and for and residing
in said County In the State aforesaid, do heveby certify that Frank
B. PiLeggi, Jr., Eugene S, PilLeggl and Vito 0.« Pileggi personally
known toc me to be the same persons whose nzmss subscribed to the
foregoing instrument, appeared before me thia day in person and
acknowledged that they signed, sealed and delivered the said
instrument as their free and voluntary act for the uses and purposes
therein set forth.

-

Given under my hand notarial seal this é;{uc} day of

_CW , 1947 A.D. K
CE;EE§Z;;22iéaa¢/ /ééiéaz;7£9

yd

Notary Public

This Instrument Prepared by Property Address:_ 2659 South Austin, Cicero, IL
and Mail to Kathleen H.

McGuire 16-29-400-008-0000, 16-29-400-009~0000,
Assistant Counsel P.I.N. No. 16-29-400-010-0000

Inland Mortgage Corporation

2100 Clearwater Drive

Oak Brook, IL 60521

W .




UNOFFICIAL COPRY;

EXHIBIT "A"

Lots 14, 15 and 16 in Daniel Goodwin's subdivision
of block 4 in Clyde lst Division of the West 1/2

of the South East 1/4 of Section 29, Township 39
nocth, Range 13 East of the Third Prinmcipal Meridian,
in-Zack County, Illinois.
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