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' UN@E:F | F!.ﬁﬂ::ﬂmﬁ&m betwoan the Mortgagor.

This‘ Home Equity Line of Credit Morigage is made this €1 __ .

___Stephen D. Wipff and Diane P. WipfE, his wife_ .. .. ... _....._[herein Borrower").
and the Morgageo. Fust Bank of Schaumburg, an llinois banking corporation whose address is 321 W. Goll Road. Schaumburg, Nlinois 60196 (herein
“Lender’).

WITNESSETH-
WHEREAS, Borrower and Lender have entered into a First Bank of Schaumburg Home Equity Line ol Credit Agreement and Disciosure Statemen! (the
~Agresment’jdated ... MaY 2 19 B7___, pursuantic which Borrower may from time totime unul _May 2, ,
vy 7 . borrow lrom Lender sums which shall nol in the aggregate outstanding principal balance axceed S 12 500,00 the ("Maximum Cradit”] plus
inlerest. Inierest on the sums barrowed pursuant Lo the Agreement is payable at the rale and al the times provided for in the Agreement. After

May R 1992 (1) all sums outslanding under the Agreemenl may be declared due and payable or (1) all sums oulstanding under

Ihé Agfée}}\ém and all 5um-5-bo.rrowed aMar such date, together with interest thereon, may be due and payable on demand. In any event, all amounts borrowed

under the Agreement plus interest thereon must be repaid by _May 2, 2007 {tha “Final Maturity Date”) ]
T0 SECURE lo Lender the repayment of the indebtedness incurred pursuant 1o the Agreemeni, with interest thereon, the payment ol all other sums, with

interest thereon, advanced in accordance hergwith to protect the security of this Mortgage, andthe performance of the covenanis and agreemants of Borrower

contained herein and in the Agreement, Borrower does hereby morigage, grant and convey to Lender the lollowing described property locatad in the County of

COK. . saleotiihnos

Lot 18 in Block 149 in the Highlands at Hoffman Estates, Unit

No. 12, being a Subdivision of part of the Northeast % of

Section 9, township 41 North, Range 10 East of the Third 00
Principal Meridian, in Schaurburg Township, Cook county, Illincis

according to tbi plat thereof filed November 21, 1960 as

Document Mo. 18,021,928, in the Office of the Recorder of

Deeds, Cook County ~Illinois.
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0,
Permanent Tax Number  07-09-207-018 lqﬂ P

which has the address of _.__1770 Highland B.Lvd&:‘_—}:ﬁimn_Es tatez, Il 60195 .. . ... {the
“Propearty Address’):

TOGETHER with all the )/mprovements now or hereafter erocted on the property, and all easem ents, nshits, appurlenances, ronts, royalties, minaral, oil and
gas nights and probits, water, water righls, and water stock, and atl fixtures now of hargalter attacheutic\he property, all of which, including replacements and
additions thereto, shall be deemed to be and retmain a part of the property covered by this Mortgage. 21 i1l of the foregoing. 1ogether with said property, (Or
leasahold asiate if this Mongage is on a leasehald) are herein reloired to as the “Property .

Borrawer covenants thal Borrower 1s lawlully seized of the eslate hereby conveyed and has the nght to<norigage. grant and convey the Property, and that
Borrower will warran! ano delend generally the litle (o the Propeny agamst all ciaims and demands, subjecs 0 ariy morigages, declarations, easements or
restricions lisled i a schadule ol exceplions 10 caverage in any Sitle insurance policy insunng Lender's intarost irthe Property

Botrower and Lender covenanl and agree as lollows

1. Payment of Principal and Interest. Borrower shall promplly pay when due the principal of and interast onne wzohtednass incufred pursuant 1o the
Agreement. together with any fees and charges as providad in the Agreemant.

2. Application of Paymants. Uniess apphcable law provides otherwise. all payments recenved by Lender under e Agraoment and paragraph 1 hereof
shall be apphed by Lender first in payment of any lees and charges payabie pursuant to the Agreerment. then 10 any advancr 'miua by Lender pursuant to this
Morigage, then to interest, payable pursuant 1o the Agreement. and then to the principal amounts outstanding under the Agiser.ent

3. Charges; Liens. Borrower shall pay or causae to be paid all laxes. assessments and othes charges, tines and Imposiions atntuaable to the Property which
may attan a prionty over this Morgage, and leasehold payments or ground rents. i any. inciuding all payments due under any rorg2ne disclosed by the utie
nsurance pohicy nsunng Lender’s wnterest in the Property. Borrower shall, upon request of Lender, prompily furnish to Lender (ecs ipls evidencing such
payments. Borrower shall promptly chscharge any hen which has prionty sver this Mortgage. excopt lor the lien of any mortgage discloced by the title insurance
pol.cy insuning Lender s interestin the Property. provided, that Borrower shall not be required o discharge any such han so long as Borrower shall agree in
writing lo the payment of the obligation secured by such ien in a manner acceptabie 1o Lender, of shallin good faith contest such ien by, of defend enforcement
of such hen in, tegal proceadings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof

4. Hazard insurance. Borrower shali keep the improvements now exishng or he/ealte: etected onthe Property insured against loss by lire, hazards included
withint the term “extended coverage’, and such other hazards as Lendes may require and 1n such amounts and tor such periods as Lender may require;
provided, that Lender shall not require that the amount ot such coverage exceed that amount of coverage required 1o pay the sums secured by this Morngage
and any other mortgage on the Property.

The insurance camer providing tho msurance shall be chosen by Borrowsr subject 1o approval by Londer: provided, that such approval shail not be
unreasonably withheld Al premwms on insurance pohcias shall be paid in a imely manner

All insurance policies and renawals thereo! shall be in form acceptablo to Lender and shall include a standard montgage clause in {favor of and in form
acceplable (o Lendar Upon request ol Lender, Borrower shall promptly furnish to Lender all renewal notices and ail recespts of pard premivms. Inthe event ot
loss, Borrower shali give prompt notice to the insurance carner and Lender. Lender may make proof of loss i not made promgptly by Borrower.

Untess Lender and Borrower olhenwise agree in wnling. insurance proceeds shall be apphed to restoration of repaur of the Propeny damaged, provided such
restorabon af repar 1s sconomically teas:ble and the secunty ol this Mortage 1s not theraby impaned. i such restotation of tepair 1s nol economically feasible os i
the secutdy of this Mortgage would be impaired, the nsurance proceeds shall be apphed to the sums secured by this Mortgage, withthe excess. (fany, pad o
Borrower Itthe Property is abandoned by Borrawer, or if Borrowers lails to respond lo Lender within 30 days Irom the date nobce is maited by Lenderto Borrower
that ihe insurance carrier oflers to settle a claim lorinsurance benelits, Lender is authonzed 1o collect and apply the insurance proceeds at Lender's option aithers
to restoralion or repar ol the Property or to the sums secured by this Montgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not exiend or posipone the due date of any
payments due under the Agreement, or change the amount ol such payment. if under paragraph 19 hereol the Proparty is acquired by Lender. all right. title and
intarest of Borrowsi in and 1o any insurance policies and in and o the proceeds thereo! resulting Irom damage 1o the Property prios to the sale or acquisition shat!
pass lo Lender to the extant of the sums secured by this Mortgage immediately prior 1o Such sale or acquisition

5. Preservation and Maintenance of Property; Leassholds; Condominiums; Ptanned Unit Developments. Borrower shall keep the Property in good
ropaut and shall noi commit wasle or permitimparment ot deter:oration of the Property and shalt comply with the provisions of any lease if this Morngageison a
laasahold ¥ ttus Maortgage 15 on a umit n a condominium of a planned unit development. Borrowar shall porform alt of Borrower's obligations under the
daclarabion or covanants creating or governing the condominium ot plannad unit development, 1ho by -laws and regutations of the condominium or planned unit
davelopment, and constiuont documents 1 a condoitimum of planned umt development nder s executed by Borrower and recorded logether with this
Morigage, the covenants and agreements of such nder shall ba incorporated wnio and shail amend and supplement the covenants and agreemens of this
Mongage as if the rider were a part hereol.
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8. Protection of Lender's &curll%N@EEﬁl;@nkAJeemu@u £ s Mdrtgage. o il any uction Gt proceedingis
commenced which materially alfects Le 'S int@rasTT the Proparty, (hcl 0. 001 nofi die, Wy proedeaihy brou§ht by or on behall of a prior mortgagese,

aminent domain, insolvency. code enlorcemaent, or arrangements or proceedings invelving a bankrupt or decedent, then Lender at Lender’s option, upon nolice
1o Borrower, may rnake such appearances, disburse such sums and take such action as 1s necessary 1o protect Lender s infetast. ncluding, but not limited 1o,
oisbursement of reasonable attorneys’ fees and entry upen tha Property 10 make rapars

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, shali becoma addtional ndeblodness ot Borrower secured by this
Mortgage. Unless Borrower and Lender agree 1o other lerms of payment. such amounts shall be payable upon nouce kom Lender to Borrower requesting
paymant thereof, and shall bear interest from the date of disbursement at the rate payable from time to tme on oulstanding pnncipal under the Agreament.
Nothing comained in thss paragraph 6 shall require Lender to incur any expensé or take any action helreunder

7. Inspection, Lender may make of cause 1o be made reasonable entres upon and inspections of the Property. provided that Lender shall give Borrower
notice prior to any such inspection specifying reasonable cause therelor related 1o tender's interest in the Property

8. Condemnatlon. The proceeds of any award or claim lor damages. direct or consequentialin connechon with any condemnalion or other laking of the
Property. of pan thereot, or for conveyance in reu of condernnation, are hereby assigned and shall be paid lo Lender. Inthe event of atolal or partiatlaking of the
Property, (he proceeds shall be applied 15 the sums secured by this Morigage, with the excess, il any, pad to Borrower.

I1the Property s abandoned by Bortower, o1 if, after notice by Lender to Borrower that the condemnor offers to make an award or setlle a claim for damages,
Borrower fails 1o respend to Lender within 30 days alter the date such notice is mailed. Lender 1s authonized 1o coilect and apply the proceeds. at Lender’'s option,
either 10 rastoration or repair of the Property or 10 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agrea in whting, any such application of proceeds te puncipal shal! not exiend or postpone the due date of any
payment due under the Agreement or change the amount of such payment.

9. Borrower Not Released. Exiension of the lime tor paymeni or modification of any other term of the Agreemernt or this Mortnage granied by Lender 1o any
sucCessor in mnterest of Borrower shall not operate 10 release. 1n any manner, the hability of the onginal Borrowes and Borrower s succ essors ininlerest. Lender
shall not be requited to commence proceedings againsl such succassor of rafusa to extend ume for payment of vtherwise modity any term of the Agreement of
this Mortgage by reason of any demand made by tho onginal Borrowe: and Boirower s successors ininterest

10. Forbsarance by Lander Not a Walver. Any forbearance by Lender in axercising any 11ght or temedy undet the Agreament or hereunder, or otherwise
afforded by applicablg taw, shall not be a wasver of or preciude the exercise of any suchnightor remedy The procurement of insutance of the payment of laxes of
other hiens or charges by lender shall not be a waiver of L.ender's nght to accelerate the malunty of the indebledness secured by this Mortgage.

11. Remedies Cumulat 0. Allremedies pravided in this Mortgage are distinct and cumulative to any other right or remedy under this Morigage or aflforded
by law Or equity, and may Lo e ercised concurrently, independently or successively

12. Successors and Assigrs Bound: Joint and Several Liabiiity; Captions. The covenants and agreementis hetein conlained shall bind, and the rights.
haereunder shall inure to the rr.spective successors and assigns of Lender and Borrower, subject Lo the nrovisions of paragiaph 16 hereol, All covenants and
agreemenis ol Borrower shall b3 jor ¥ and several The captions and headings of the paragraphs ol Ihis Mortgage are for convenience only and are not to be
used to interprei or deline the prowie ons hereof.

13. Notlce. Except for any nolirc re-uired under applicable law tc be given in anolher mannes. (a) any notice to Borrower provided for in this Morigage shall
be given by mailing such notice by cerli’«wd mail, addressed to Borrower althe Property Address or at such other address as Borniower may designate by notice
to Lender as provided herein, and (b) any.na! 53 lo Lender shall be given by certihed mall, return receipt requested lo Lender's address stated herein or 1o such
other address as Lender may designale by not'.a to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemedto have been given
to Borrower or Lender when given in the mand r designated herein

14. Governing Law: Severabllity. This M/ rigage shal! be governed by the law of the State of iinois In the event that any prowvision or clause of this
Mortgage or the Agreement conlflicts with applicable 'aw. such conflict shall not affect other provisions of 1his Mortgage or the Agreement which can be given
effect without the conflicting provision, and to this aixd 1€ rovisions of the Morigage and the Agreement are declared 10 be severable.

15. Borrower’s Copy. Borrower shall be furmished #'conformed copy of the Agreement and of this Mortgage al the time of execution or alter recordation
hereol.

18. Transfer of the Property; Assumption. It ali or ary par of the Property or an nterest therein 1s soid, transleried or conveyed by Barrower without
Lender's prior writlen consent, excluding (a) the creation of &4 en ~+ ancumbrance subordinate 1o this Mortgage, [b] the creation of a purchase money security
interest for household appliances or {c} a lranster by devise, de sce W or by operation of law upon the death of a joint tenant, Lender may, at Lender’s option,
declare all the sums secured by this Mortgage t¢ be /mmedialely e and payable

17. Revolying Credit Loan. This Mortgage ts given 1o secure a rivo!/irg credit loan, unless and until pursuant to the Agreement such loan is convertedto an
instaliment loan, and shall secure not only presently existing indeble’-cas under the Agreement but also future advances. whether such advances are
obligalory or to be made at the ophion of the Lender, or otherwtse, as are made wilthin five (5) years from the date thereol, to the same extent as i such future
advances were made on the date of the execution of this Mongage. aithoug’s the e may be no advance made at the time ol execution of this Mortgage and
although there may be no indebledness secured hereby outstanding at th? time any advance s made. The ben ol this Morigage shall be valid as to all
indebtedness secured hereby, ncluding future advances. from the ima of its rirg Yor record i the 1ecorder’s or registrar’'s office of the county in which the
Property 1s located. The lotal amoun! of indebtedness secured hereby may increase s « r'acrgase rom time to ime, but the total unpaid balance of indebledness
secured hereby (including disbursemants which the Lender may make under this Mo/ga7e. the Agreement, or any other documen with respect thereto} at any
one lime outstanding shall nol exceed one hundred lifty per cent of the Maximum Crein/ Slus interest thereon and any disbursements made for payment of
{axes, special assessments or msurance on the Property and interast on such disburser.eris {all such indabledness being hereinatier referred to as the
“maximum amount sevured hereby”). This Mortgage shall be valid and have priority over 2’ stibsequent hens and encumbrances, including statulory liens,
excepting solely taxes and assessments [evied on the Property, 10 the exient of the maximum arounl seculed hereby

18. Conversion to Installment L.osn. Pursuant 1o the Agreement, the Lender may ternnaie the.agregement and conven the outstanding indebtedness
incurred thereunder lo an instaliment ioan bearning inleresi at the rale set forth inthe Agreement and payabi 2 it monthly instaliments of principal and imterestover
a period ol not less than one year and which shall, i any event be due and payable on or before #.a Fina’ Matunty Dale This Morigage 15 given to and shall
secure such installment ioan

19. Acceleration; Remedies. Upon Borrower's breach of ahy covenant or agreement of Borrov e /1 this Morigege or the Agreement, Including
the covenants to pay when due any sums socured by this Mortgnage, Lender at Lender's optios: may Jeciare all of the sums secured by this
Mortgage to be immediately due and payable without turther demand, and/or may terminate the avaiiab’.itw of loans under the Agreement and may
forecioss this Mortgage by judicisl procesding. Lender shail be entitied to collect in such proceeding el expenses of foreclosurse, inciuding, but
not limited 10, reasonsbie attorneys’ tees, and costs of documentary svidence, abstracts and titie reporis.

20. Assignment of Rents; Appointment of Receiver; Lender In Possession. As additional securnty hereunaar. Borrower hereby assigns o Lender the
rents of the Property, provided that Borrawer shall, pnor lo acceleration under paragraph 13 hereof or abandonmuem of the Fioparty, have the right to cotlect and
retain such rents as they become due and payable

Upon acceleration under paragraph 19 hereof or abandonment of the Property. and at any bme pror lo the expiration ol.27y * ariod of redemption following
judicial sale, Lender, in person, by ageni or by judicially appoinied receiver. shall be entifled 1o enfer upon, take possession of and (anage the Property and o
coliect the rents of the Property including those past due All rents collected by Lender or the recewver shalf be appled kislio bayment of the costs of
managemaeni ol tha Property and collection of rents, including. but not mned to receiver s fees premiums onrecerver’s bonds and feat onable attorneys’ {ees,
and then 1o Lhe sums secured by this Morigage Lender and the recerver shall be hable 10 account onty for those rents actually resal e

21. Release. Upon payment of all sums sacurod by this Mortgage and termination of the Agreement Lender shall relpase this Mot 'gaye withoul charge to
Barrower. Lander shall pay all costs ol recordation, d any

22. Walver of Homaspi{bad. Borspwer hereby waives ail righl of homesiead exemption in the Property

IN WITNESS WHERP

e . BoOTrowes

un

ieeeenoe.— Borrowser \:.
i

TYPE OR PRINT NAME
STATE OF WLLINCIS
countvoF __Cook | ss -
. CTEX i, /‘/f!,c}{' I gt e . ... & Notary Pubiic in and for said county and state, doc"n
hereby cendy mat _STEFXEn &) al. CFF NG gipae o owh PFT e
personally known (0 me (o be the same person(s} whose name{s) .,[,"’,'ﬁff, " .. subscrbediothe toregomg mstremant appeated belore me this day 10 parson and u
acknowledged that __Z__ he -¥__ signed and delivered the said instrument as __.. 71‘.‘34.’2;... ... . froe and voluntary act, tor the uses and purposes

therein set forth.
... 19 %7
S B RS

GIVEN under my hand and notanial seal, this 2A/Z  dayof . . A1
NOTARY PUBLIC

This Instrument Prepared By: PR Commissiod cRO e V/) é
Golf Rd., Schaubmurg, Il 60196

321 W. Golt Read,_Schaumburg, Minots 60196
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