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MORTGAGE 321755-181

THISMCRTGAGE (“Security Instrument”) is givenon =
ARCY 1, FERIO .
is given to
, which is organized and existing

Borrower owes Lender the piiacipal sum of .
Dollars (U.S. 553790(5'00) This debt isevidenced by Borrower’s note
dated the same date as this Sec'.ri'y_1nstrumenté“Note"), which provides for monthly payments. with the full dedr, if not
paid earlier, due and payable or.. AINE L 1 8002 e This Security In§tfument
secures to Lender: {a) the repayment oi the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all or*.e? sums, with interest, advanced under paragraph 7 to protect the securit§of this
Security Instrument; and {c) the perforniance ~f Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Verety mortgage, grant and convey to Lender the following described property
located in COOK ) g rene e arseeatbeese s enanannresseaatsetats ee D P County, [linots:

=Y . .

SEE ATTACHED

which has the address of 11“08"0“'&131‘33]‘1"0‘“3"“'201, PALATINE
{Stree1) [City}

1llinois “Property Address’);
[Zip Codas) ( perty )

TOGETHER WITH all the improvements now or herecafler crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orceltle a ¢claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the natice is
given, Lender isaut) orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured i this Security Instrument, whether or not then due.

Unless Lendcrand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower " ot Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizatiss df the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct cserate 10 release the liability of the original Barrower or Borrower's successors in interest.
Lender shall not be required to’commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo.tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex<roize of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef{ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and areements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the'tornos of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (= ugrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interst)or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2} zay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sz already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/to .nzke this refund by reducing the principal owed
under the Note or by making a direct payment tc Borrower. If a refund ridrices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights,  [f enactment or expirtiicn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 1astiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st(ps/pecified in the second paragraph of
paragraph 17.

t4. Notices. Any notice to Borrower provided for in this Security Instrument viisii ke given by delivering i1 or by
mailing it by first class mail unless applicable law requires use of another method. The nciice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice (o Corrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendcr wher.given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav/a’id the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security'[;istiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunicr? ur the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. ‘Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Leader all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Enstrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reascnably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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? Unde ‘ MINI 1ineated on
a Survey of th d tatd
-

. h ¢
That part of the following deacribediprgketly ﬂyiﬁi Nart‘;rlg

of a line parallel with the Southerly Line of Dundee Road as
dedicated by Document 22114867 drawn thru a point in the West
Line of the Northeast Quarter (1/4) of Section 9, Township 42
North, Range 10 East of the Third Principal Meridian, said
point being 310.00 Feet South of the Southerly Line of said
Dundee Road as measured along the West Line, to wit: That

part of the West Half (1/2) of the Northeast Quarter (1/4) of
Section 9, Township 42 North, Range 10 East of the Third
Principal Meridian, described as follows: Commencing at &

point in the West Line of the East 362.35 Feet of the West Half
(1/2) of the Northeast Quarter (1/4) of said Section 9, that is
260 Feet North of the South Line of the Northeast Quarter (1/4)
of said Section 9; thence West at right angles to the West Line
of the zforesaid East 362.35 Feet for a distance of 580 Feet;
thence Norchwesterly along a line that forms an angle of 71%2" 34"
to the right with a prolongation with the last described course
for a distance of 465.69 Feet; thence Westerly along a line that
intersects the ‘west Line of the Northeast Quarter (1/4) of said
Section 9 at a poinc 753,61 Feet North of the center of said
Section 9 for a distance of 93,51 Feet, more or less, to a point
in the Westerly Line c¢ 3terling Avenue, according to the Plat

thereof recorded Novembes 9. 1972 as Document Number 22114867 to o

the Place of Beginning: Taience continuing Westerly along & -l
continuation of the last described course for a distance of 200.98 N
Feet to a point in the West Lire of the Northeast Quarter (1/4) e
of said Section 9; thence North =Iong the West Line of the ;)
Northeast Quarter (1/4) of said Section 9 for a distance of 703.84 A
Feet to a point in the South Line of Dvidee Read, according to the EE:

Plat thereof recorded Novembér 9, 1972 ce Document 22114867; thence
Easterly along the South Line of Dundee Ruesu for a distance of

445,22 Feet to a point in the Westerly Line ri the aforesaid Sterling
Avenue; thence Southerly along the Westerly line af Sterling Avenue

for a distance of 856 Feet to the Place of Beginring, all in Coock

County, Illincis, which Survey is attached as ExhipZt-"A" to the
Declaration of Condominium recorded in the Office of tr: Recorder

of Deeds of Cook County, Illinois, as Document Number 8753959, and
smendment thereto recorded as Document No. 87,079,491 and aiendments thereto
together with its undivided percentage interest in the Common lioments., Mortgagor
also hereby grants to the mortgagee, its successors and assigne. »s rights and
easements appurtenant to the above described real estate, the righc¢s and easements
for the benefit of sald property set forth in the Declaration of Couduminium
aforesaid, This Mortgage 1s subject to all rights, easements, covenanii, conditions,
restrictions and reservations contained in said Declaration the same as though

the provisions of sald Declaration were recited and stipulated at length herein.

The exclusive right to the use of Garage Space No.l408-2010 » & limited
common element as delineated on the Survey attached to the Declaration aforesaid
recorded as Document No, 87,053,059,

P.ToIl No:: 02-09“202"011
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ONE YEAR CONVERTIBLE ARM RIDER

THIS CONVERTIBLE ARM RIDER is made this .. 5TH ... day of .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt {the "'Security Instrument”’] of the same date given by the undersigned (the “’Borrower"} to secure Bor-
rower's Adjustable Rate Note (the “Note"] to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E. CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60005 (the ''Lender"’} of the same date
and covering the-oroperty described in the Securily Instrument and located at:

1408 NORTH STERLING AVENUE #20RALATINE ILLINOIS

|Property Address)
¢E'MANENT TAX I.D, NUMBER: 02-09-202-011

The Note contabis sirovisions allowing for changes in the intercst rate. If the interest
rate increases, the Berrower’s monthly payments will be higher, If the interest rate
decreases, the Borrowse's monthly payment will be lower. Anyeme thurtng the-first

“ftve years, the Borrowes raay convert the adjustable rate loan into a fixed rate, level
payment, fully amortizing ‘oar. ® ON ANY ANNIVERSARY CHANGE DATE DURING

THE 18T 5 YEARS
ADDITIONAL COVENANTS. In additivii (0, the covenant and agreements made in the Security Instru-
ment, Borrower and Lender further covenan’ 2nd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEN'' CHHANGES
~p~

The Note provides for an initial interest rate of " %. Section 4 of the Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate I will pay may change on the
that day of the month every 12 months thereafter. Each date on which my iuterest rate could change is called a

“Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an “Index” The Index is the
NATIONAL MONTHLY AVERAGE COST OF FUNDS TO FSLIC INSURED SAVINGS AND LOAMN £ SSOCIATIONS,
FEDERAL HOME LOAN BANK BOARD. The most recent Index figure available as of 5 days brflee vach Change

Date is called the “Current Index.” ‘
If the index is no longer available, the Note Holder will choose a new index which is based upon comparable

information, The Note Holder will give me notice ol its choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
b g

TWO AND ONE-HALF pereentage points | ; %) Lo the Current Index. The sum will be my \'c:'\

new interest rate. THE INTEREST RATE WILL NOT BE INCREASED OR DECREASED BY MORE THAN . 2.0 h
PERCENTAGE POINTS ANNUALLY, BEGINNING WITH THE FIRST ADJUSTMENT, ORE 10 % OVERTHELIFE y
OF THE LOAN. ’

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
in full the principal T am expeetedd to owe on the Change Dale in substantially equal payments by Lthe malurity date
at my new interest rate, The result of this caleutation will be the new amount of my monthly payment.

M5 284
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D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability, This form of Security Instrument combines
uniform covenants for naiional use and non-uniform covenants with limited variations by jurisdiclion to constitute
a uniform security instrument covering real property. This Security Instrument shall be governed by Federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision, and to this end the
provisions of this Security Instrument and the Note are declared to be severable.

E. TRANSFER C¢ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 740 the Security Instrument is amended to read as {ollows:

17. Transfer of the Proncriy or a Beneficial Interest in Borrower, If all or any part of the Property of an in-
terest therein is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without-Lender's prior written consent, Lender may, at Lender’'s option, declare all the sums
secured by this Security Instrumen’ to beimmediately due and payable. However, this option shall not be excrcised
by Lender if exercise is not authorized by-Federal Law.

If Lender exercises such aption to accelerate ~Lender shall mail Borrower natice of aceceleration in accordanee with
paragraph 14 hereef. Such notice shall providc aperiod of not less than 30 days from the date the notice is maiked
within which Borrower may pay the sums declaie® due, If Borrower {ails lo pay such stms prior to the expiration
of such period, Lender may, without further notice or"demand on Borrower, invoke any remedies permitted by
‘paragraph 18 hereof.

Notwithstanding a sale or transfer, Borrower will continue t b2 obligaled under the Note and this Security Instru-
ment unless Lender has released Borrower in writing,

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject (o a law which seismaximum loan charges, and that
is finally interpreted so that the interest or other loan charges collected or o be collected in connection with the
loan exceed permilted limils, then: (1} any such loan charge shall be reduced byt amount necessary to reduce
the charge to the permitted limit; and {2) any sums already collected from Borrower vihich exceed permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct paymeni to Borrower. If a refund reduces principal, the reduscizn will be treated as
a partial prepayment under this Note.

G. BORROWER'S OFTION TO CONVERT

Borrower may, at Borrower's option, modify the repayment lerms of the indebtedness secured hereby ¥¥¥
MRS XXRK BXPEEX At that time, Borrower may convert the Adjustable Rate Loan evidenced by the Note into
fixed interest rate loan to be fully repaid in equal monthly payments of principal and interest over the remainin

»

"'u
term of the loan. * On any anniversary change date during the first 5 years, pi.‘

>
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THIS CONDOMINIUM RIDER is made this b
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securilt‘ Instrument’”) of the same date given bi the unders‘ﬁned (the "Borrower") 1o secure Borrower's Note to
ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATIO (the “Lender™)
of the same date and covering the Property described in the Security [nstrument and located at:
.................. l.H.O.&“HOB.TH..STERLIHG..AVEHUE..!a%abg.r%%g:m 3 LU XNOIS B OOBT - oovveerrerinmrnercnice i,

ress

The Property includes & unit in, together with an undivided interest in the common elements of, a condominium project
known as:

B RES T EDGE/ 3 oottt sicstaes st sat g s o112 o eetmaseesm et o e ea et ee e oL bnn e st

[Name of Condominium Froject)
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefil or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condiminium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constitucnt Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condoransam Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shal)
promptly pay, when due, 211 dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insrrarce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy ba the Condominium Project which is satisfactory to Lender and which provides msurance
coverage in the amounts, for Zneperiods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coveragr.” then:

(i) Lender waives1h.oprovision in Uniform Covenant 2 lor the monthly payment to Lender of one-1welfth of
the yearly premium installments for hpzivd insurance on the Property; and

(il) Borrower's obligaticerurder Uniform Covenant 5 1o maintuin hazard insurance coverage on the Property
is deemed satisfied to the extent that the requirsd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of n distribution of hazard Jisurance proceeds in lieu of restoration or repair following u loss to the
Property, whether to the unit or to common elem<pic, any proceeds payable to Borrower are hereby ussigned and shall be
paid to Lender for application to the sums secured by tle/Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shait take such actions as may be reasonable to insure that the Owners
Associution maintains a public liability insurance policy acecpioble in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ciaim ror damages, direcl or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hicrcoy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insiztiarint as provided in Uniform Covenani 9.

E. Lender's Prior Consent. Borrower shall niot, except after/nitice to Lender and with Lender's prior writtea}
consent, either partition or subdivide the Property or consent to: )

(i) the abandonment or termination of the Condominius v’roject, except for abandonment or terminationds=
required by law in the case of substantial destruction by fire or other casualty (or iri the case of a taking by condemnation OTws
eminent domain; [
(it) any amendment lo any provision of the Constituent Documentsif thir provision is for the express benefit of m
Lender; po——

(iii) termination of professional management and assumpiion of self-man~zmant of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedles. If Borrower does not pay condominium dues and assessments when due, then/Londer may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowersecered by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shafl bear irite/ese from the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower riguesting payment.

By SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

Permanent Tax Number 02-09-202-011

NANCY I. PEPI

................................................................................... {Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Mi97 3/86




