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This instrument was prepared by:

.,.R..E., Lagerhausen....

' ' (Name)
87245610 106, E.. Irving Park Road

MORTGAGE

THIS MORTGAGE Is dated as of ___April 28 .19 87 . and Is betwesn
James N. Surles and Mary E, Surles, his wife .
[not personally, but as Trustee under a Trust Agreement daled .18 Jknownas TrustNo. ]

("Mortgagor”) and HARRIS BANK ROSELLE. an Hlinoia Banking Corporation, 106 East Irving Park Road, Rosetlle, lllinoia 60172, and its sSucCcessors
and assigns (“Mortganee”).

WITNESSETH:

Mortgagor has exe.uthd an Instalimeant Note dated as of the dats of this Mortgage, payable to the order of the Mortgagee (“Note") in the
amountof § 2 . 80 " , payabia in 59 monthly instalimentsof $ __288 88 each
or more, and a final installment 443 288.88 beginningon ...Iune 12 ,18_87 . endconlinuingon
the same day of each successive munth thereatter until the Note is paid in full. Thae Note also provides that the Mortgagor shall pay a!ate charge on
each instatiment which is late for a g erio J 0f nol less than 106 daya of $5.00 or 5% of the installment, whichever is less. The lermas and provisions of the
Note are hereby incorporated by reiure 1ic~ harein,

To secure payment of the indebtednr.ss avidenced by the Note and the hereinafter defined Liabilities, Morigagor does by these presents
CONVEY. WARRANT and MORTGAGE umaoArigagee, all of Mortgagor's estate, right, title and interest in the Joliowing described real esiate
located in ok County, lllinois:

Lot 2 in Branigar's Pleasant. Hills a Subdivision in Section 32, Township
41 North, Range 10, East of(tre Third Principal Meridian, according to

plat thereof recorded December €,1955 as Document 16438945, in Cook
County, Illinois.*¥

Permanent Index Number 07-32-102-002-3000 A0 /¢
402 Springsouth Road, Schaumburg, Il 60:7%

019YSY2eLs

which has the address of 402 i h I1 60172
{Stroet} {City)
(herein "Propenly Address”); Property Tax No. Q7-32-102-002-0Q00

(State and 2ip Code)

which s referred to herein as the “Premises”, 1ogether with all improvements, bulildings, tenements, hereditaments, appurtenances, gas, oil,
minerals, easaments located In, on, over or under the Premises, and all typas and Kinds of furniture, fixtures, apparatus, machinery and equipment,
including without limliation, atl of the foregoing used to supply heat, gas, air conditioning, water, light, power, retrigeration or ventilalion (whether
single units or centrally controlied) and all screens, window shades, storm doors and windows, loor coverings, awnings, stoves and water heaters,
whether now on the Premises or hereatter erected, installed or ptaced on or in the Pramises, or whether or not physicaily attached to the Premises.

The foregoing items are and shail be deemed a partof the Premises and & partion of the security for the Liabllities as between the parties hereto and
ali persons ctaiming by, through or under them.

FORM ML 1
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12 When the indebthsN@F III bol Cl%’% @Q lr ot Y Mortgagee shall havae lhe right to
s Mfrtg théles

foreclose the lien ¢f this Mortgage. In any suit to loraclose the lien olhl hit! bodlow an ncluded as additional indebtedness
in the judgment ol foraclosure all expenditures and expensas which may be paid or incurred by or on behalf of Morigagee for attorneys’ fees,
appraiser's fees, outlays for documentary and expert evidence, stenographers’ charges, pubiication costs and costs of procuring atl abstracts of
tilte, title ssarches and examinations, title insurance policies, Torrens certilicates, tax and tien searchas, and similar data and assurances with
respect to title as Morigagee may deem to be reascnably necessary either to prosecuts the forectosure suit or to evidence to bidders at any
lareclosure sale. All of the foregoing items. which may be expended after entry of the forecliosure judgment, may be astimated by Morigagee. All
expenditures and axpenses mentioned in this paragraph shall become additional indebtedness secursd hereby and shat! be immediately due and
payable, whan paid or incurred by Mortgagee. This paragraph shall also apply to any expenditures or expenses incurred or paid by Mortgagee oron
behall of Morigagee in conneclhion with (a) any proceeding, Including without limilation, probale and bankruptey proceedings, to which Mortgagee
shall be a party, either as plamntif!, claimani or deiendan!, by reascn of this Mortgage or any indebtedness secured hereby; or (b) preparations for
the commencement ol any suit tor the foreciosure ot this Mortgage afler accrual of the right to foreclose whether or not actually commenced or
oreparation for the commencement of any suit to collect upon or anforce the provisions of the Note or any instrument which secures the Note after
DEFAULT under the Note, whether or not actually commenced; or (c) preparalions for the detense of any threatened suit or proceading which |
might affect the Premises cr the security hereo!, whether or not actually commenced.

13, The proceeds of any foreclesure saie shall be distributed and applied in the igllowing order of priority: First, on account of atl coslaaﬂa:"
expenses incident to the loreclosure proceedings. including all the items that are menticned in the preceding paragraph; second, all Othi 'It:ama
which under the terms of this Morigage constitute indebted ness secured by this Mortgage additional to that evidenced by tha Note or the Liabiiiljes;
thirg, ali monies remaining unpaid on tha Note and the Liabilities; lourth, any surpius to Mortgagor or Morigagor's heirs, legal raprasenlaﬁvet.
successors or assigns, as their rights may appear.

14. Upon, or at any time after the tiling of a complaint to foreciose this Mortgage, the court in which such suit is filed may appoint a receiver
of the Premises. The r.ceiver's appointment may be made eilher before or atter sale, without notice, without regard tc the solvency or insolvency of
Mortgagor at the tiria o\ applicalion for the receiver and without regard to the then vatue of the Premises or whether the Premises shal! be then
occupied as a homestead or not. Mortgagee may be appointed asthe raceiver. Suchrecelver shall have powsarto collecttherents, issues and profits
of the Premises during ne.~andency of the foreclosure suit and, in case of a sale and a deficlency, during the full statutery period of redemption, if
any, whether there be rec em tion or not, as well as during any further limes when Mortgagor, except for the intervention of the recelver, would be
eniitied to collect the rents, 1s.ues and profits. Such receiver shail aiso have all other powaers which may be necessary or are usual for the protection,
possession, control, managem.rtand operation of the Premises during the statutory redemption period, if any. The court in which the foreclosure
suit Is filed from time to time m ay authorize the receiver to apply the net incomae in the receiver's hands In payment in whole or in part of the
indebtedness secured hereby, or se_ur’d by any judgmen! foreclosing this Morigage, ar any tax, special assesasment or ctherlien which may be or
tecome superior to the lien herect o7 of the judgment, and the deficlency judgment agzinst Mortgagor or any guarantor of the Note in case of a

toreclosure sale and deficiency.

15. Noaction for the enforcernant o' thr lirn or of any provision of this Morigage shall be subject to any defenss which would not begood
and available to the party interposing in an ac’.on at law upon the Note.

18. Mortgagee shall have the right 1o inspe ¢t the Premises at all reasonable timas and access thereto shall be permitted for that purpose.
17. Mortgagee shall releass this Morigage by (1 proner release upon payment in (ull of the Note and all Liabilities.

18. This Mortgage and all provisions hereal, shall ciie’id to and be binding upon Morlgagor and all parsons os parties ctaiming under or
through Mortgager. The word “Mortgagor” when used herein £ halt also include all persons or partles liable for the payment of the indebtedness
sacured heraby or any part thereo! whether or not such persons orpartivs shatl have executed the Note or this Morigage. The singular shall include
the plural, the plural shall mean the singular and the use of any ¢ ender shall be applicable (o all genders. The word "Mortgages” includes the

successors and assigns of Mortgagee.

19. Unless otherwisae agreed to in writing, Mortgagor covenants and a2,rees to deposit at the place as Mortgagee may, [rom timatotime, in
writing appoint and, in the absence of appointmentithen at the office of Mortgdac se vommencing with the lirst payment pursuant to the Note secured
hereby, and on the day each and every payment date thereafter until the indebte.n.s secured by this Mortgage is fully paid, asumequalio 1/12th
of the (asttotal annual taxes and assessmenis for the iast ascertainable year (gene(al 7.nd special) with respect to the Premises. Notwithstanding the
foregoing, if the laxes or assessments lor the last ascertainable year exclude the bui'Zings or improvements or any part thereol, now conslrucied or
to be constructad on the Premisas, then the amount of the deposits 10 be paid pursup «t te this paragraph shatl be based upon the reasonable
asiimate of Mortgagese as to the amount of taxes and assessments which shall belevied o' assasrad. Concurrent with the disbursement of tha Note,
Mortgagor will also deposit with Mortgagee an amount as determined by Mortgagee, baseo uron the taxes and assessments sc ascertainabfle, or so
eslimated by Morigagee as the case may be, for taxes and assessmaents with respect to the Prisiniies lor the period commencing on the date such
taxas and assessments were last paid to and inciuding the date of the first tax and assessmant Gapsit'iereinabove mentioned. The deposits areto
be held in trust without allowance of interest and are to be used for the payment of taxes and assee :m2nts (general and special) on the Premises
nex! due and payable when they becoma due. If the funds so deposited are insufficient to pay any of he taxes or assessments (general or special}
tor any year when the same shall become due and payabie, Mortgagor shall, within ten days after receipt 21 a notice and demand from Morigagee
deposit the additional funds as may be necessary to pay such taxes and assessments (general and speciai) (or ar:.vear. Any excess shall be applied
o subssquent deposits for laxes and assassments.

20. Uponrequent by Mortgagee, concurrent with and in addition to the deposits for general and spocial tay4s _acd assessments pursuant to
the terms of Paragraph 19 of this Mortgage, Mortgagor will deposit with Mortgagee a sum equat to the premiume h7( will next become due nngx
payable on any insurance policias required hereunder, less all sums already paid therelore, divided by the number or rionihs to elapse beforeon
maonlth prior to the date when the insurance premiums will become due and payabia. All sums deposited hereunder $i3aY ox held in trust withou
intarest for the purposs of paying the insurance pramiums.
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