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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on
19 ..87. . The mortgagor is Christopher E. Chwedyk,
neyer been ra»
... &nland {
under the laws 07 .

1

dated the same date as thi!s Seovrity Instrument (*“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payablesn’ ... Jung. . 1, @017 ... ... . This Security Instrument
secures to Lender: (a) the reog'wient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al’ Giher sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfoip-ance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower Goes hz>cby mortgage, grant and convey to Lender the following deacribed property
located in Cook County, lllinois:

UNIT 403 AS DELINEATED ON PLAT OF S'RVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS
25, 26, 27 AND 28 IN HUSTED'S SUBDIVISI’A OF SOUTH PART OF BLOCK 13 IN CANAL TRUSTEE'S
SUBDIVISION OF SECTION 33, TOWNSHIP 40 l«/rTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY 1S, ATTACHED AS EXHIBIT "A™ TO DECLARATION OF
CONDOMINIUM MADE BY CENTRAL NATIONAL BANK IN CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED
DECEMBER 2, 1977 AND KNOWN AS TRUST NO. 22873 AESORDED IN THE OFFICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS AS DOCUMENT 24256262, (fGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS (EXCEPTING THEREFROM ALL T7:f PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOF) AS SET FORTH IN SAID DECLARATION AND TOGETHLF WITH EXCLUSIVE EASEMENT TO USE PARKING
SPACE NUMBER 16 AS SET FORTH IN SAID DECLARATION.

PERM. TAX §1‘3-33-11“-O-|lﬂ-1020“}10[.. Uy,

THIS MORTGAGE IS SUBJECT AND SUBORDINATE TO MORTGAGE MAPZ BY CHRISTOPHER E. CHWEDYK,
NEVER BEEN MARRIED AND MARY ELLEN KONIEC2NY, NEVER BEE% @ARRIED TO INLAND MORTGAGE
CORPORATION DATED MAY 1, 1987 IN THE AMOUNT OF $71,200.00L,

which has the address of 220.1.N..Cleveland .#403
[Stroet)

Minois ....60630............coiviiiiiiiiannn. (“Property Address");
[2ip Coae)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, vil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additons shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security [nstrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNJFORM INSTRUMENT $ 1 8 OO Form 3014 3/88
L
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8. Inspection. l.t- ¢ :N’FFI;@&I&& @”TY ke Property. Lender shall
give Borrower notice at t ime ¢ to An ind N AD se¥ol tAe inspection.

9. Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security

« instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the fotlowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall he
pald to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award or scttle a claim for damuges, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to colleet and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the originalso1rower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Succersor< and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrume it shall bind and beneflit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borr- wer's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nue ~xecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest i ti7 Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securicv Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modlify, forbear or make any vecommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loai s cured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permiciad limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the pertiitted limit; and (b) any sums already collected from Borrower which exceeded
permitted timits will be refunded to Borrower Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment toForrower, 1€ a refund reduces the principal, the reduction willbe treated as
a partial prepayment without any prepayment c. \argr under the Note.

13. Legislation Affecting Lender's Rights i enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrursent unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums sectred dy this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lesder shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in thlt S2zcurity Instrument shall be given by delivering It or by
mailing it by first class mall unless applicable law requires use o7 ar other method. The notice shall be directed to the
Property Address or any other address Borrower designates by noticr 't Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Le1dor designates by notice to Borrewer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Zarrower or Lender when given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be govorned by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision ot ¢iwse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of *iils Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions < this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note &m) of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any pa . «f the Property or any
interest In it is sold or transferred (or if beneficial interest in Borrower Is sold or transferred and Bo rower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payr.ertin full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if exervise is prohibited by
federal laws as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sha! provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suiis secured by
this Security Instrument. If Borrower {ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement ) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforeing this Security Instrument. Those conditions are thuat Borrower:
(a) pays Lender all sums which then would be due under this Security [nstrument and the Note has no acceleration
occurred; (b} cures any defuult of any other covenants or agreements; {(c¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shalt not apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower' s
breach of any covenant or agreement in this Security Instrument (but not pricr to acceleration under paragraphs 13 and 17
untess applicabie law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; {(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured;
and (d) that failure to cure the defaunlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
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JUNIQR MORTGAGE RIDER

This Junior Mortgage Rider is made this 1st day of May '
19 87 , and is attached to and forming part of Note and Mortgage dated this
1g+ day of May » 1987 , between Inland Mortgage Corporation
(the "Mortgagee") and Christopher E. Chwedyk, never been married and
Mary Ellen Konieczny, never been married
Tthe "Mortgagor") covering properLy commonly Kiown as:
2201 N. cleveland #403, cChicago, IL 60614 .

A. Senior Mortgage. The premises are subject to the lien or liens of
the follmwing described mortgages and/or trust deeds (said mertgages and/or
trust dsecs, together with any other documents or instruments given as further
security for the obligations which said mortgages and/or trust deeds secure,
and togetnel with any modifications and amendments theretoc and together with
any substitutions therefor or refinancings thereof, are hereinafter
collectively'criled the "Senior Mortgage"):

Note and Mortgage /ir the principal amount of $ 71,200.00 dated the
1st day of may /| » 1987 , by and between Inland Mortgage Corporation
("™Mortgagee") and Caristopher E. Chwedyk, never been married and

Mary BEllen Konieczny,. Sever been married
("Mortgagor").

B. Mortgagor's Compliznce  with Senior Mortgage. Mortgagor convenants
and agrees to comply with alll nf the terms and provisions of the Senior
Mortgage. In the event the Mortgigor . fails to so comply within five (5) days
prior to the expiration of any app’i-able grace period provided for in the
Senior Mortgage for such compliance ar? such failure shall result in the
default thereunder, such failure on tlie part of the Mortgagor herein shall
autamatically constitute a default under—tils Mortgage and shall entitle the
Mortgagee, at its option, to exercise anv ~and all of the same rights and
remedies given the Mortgagee in this mortgale (ar default by Mortgagor in the
payment of principal or interest due hereunder:

C. Subrogation. Mortgagor convenants and/ -agrees that, to the extent
Mortgagee pays any installment of principal or interest or any other sums due
under the Senior Mortgage and, in addition, to the oxte)t necessary to make
effective such rank and priority: (a) Mortgagee shall ticome subrogated to,
receive and enjoy all of the rights, 1liens, powers and privileges granted to
the Senior Mortgagee and (b) the Senior Mortgage shall rer-in.in existence
for the benefit of and to further secure the debt and other uum~ secured, or
that hereunder become secured.

D. Prohibition of Amendments to Senior Mortgage. Mortgago: curvents
and agrees that it will not acoept any Tfurther advances under the Sinior
Mortgage and will not do any act or enter intc any agreement with the arier
of the Senlor Mortgage increasing the indebtedness secured thereby or

modifying or amending any of the terms thereof.

E. Notices From Senior Mortgagee. Morigagor convenants and agrees to
promptly send to Mortgagee ocopies of any notices received by it from the
holder of the Senior Mortgage.

F. Notices to Senior Mortgagee. Mortgagor shall, immediately at the
request of the Mortgagee from time to time, nutify and confirmm to the holder
of the Senior Mortgage in writing signed by the Mortgagor and sent to the
holder of the Senior Mortgage by registered mzil or by certified mail return
receipt requested, with a counterpart of said notification delivered to the
Mortgagee, (a) that the Mortgagor has entered into this Mortgage, describing
the essence of this Mortgage so that the holder of the Senior Mortgage will
understand the same as it affects said holder, (b) that payment of the
constant monthly payments under the Senlor Mortgage as well as deposits for
taxes, assessments and similar charges which are mentioned in the Senior
Mortgage, as well as any prepayment under the Senior Mortgage, or payment
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THIS CoNposISIe M RIDER s made this 1st .. . o day of ... May TSR PRROP L1987,
aifd is incorporated mto and shal) be deemed to amend and supplement the \rinrlg.dz.c [eed of Trust or Suuru\ [)cv.d (tlu:
*Security Instrument”™) of the same date given by the undcr»ng_nul{lhc‘ Borrower™ 1o secure Borrower's Note to .

Inland Mortgage Corporation o the 'Lcmlcr“)
of the sume date and covering the Property desenbed o the \uur 1 Inxlmmcnl .nni lm.md at:

2201 N. Cleveland 5403,. Chicaqo. IL 60614

Tecsperty -‘um'n“.sr

The Property includes & winit in, together with an undivided interest o the common clements of, a condonunium project

known as:
.2201 N. Cleveland Condominium

NRame ot Cocgeminae Peorenrt
(the “Condomumum Propect™) If the owners assoctation or other entity whch acts for the Condominium Project {the
“Qwners Associttion’) holds title to property for the benetit or use of 1ts muembers or sharcholders, the Property also
includes Borrower's interest int the Ow ners Associition and the uses, proveeds ind benefits of Borrower'sinterest.

CONDOMISIUNT COVESNANTS, I addition to the cosenants and agreements made in the Security Instrument,
Borrower and Lensder further cosenant and agree as follows:

A. Condomiiium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituen’ Documents. The “Constituent Documents™ are the: () Declaration or any other document which
creates the Condomipium Prnjt.t.l (1) by -faws; (i) code of regulations, and (v) other equivalent documents. Borrower shall
promptly pay, when dad, dihdues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insarazicz: So long as the Owners Association mamtams, with o generafly accepted insurance carrier, o
“master” or “blanket” policy i the Condommium Project which is satisfuctory to Lender and which provides insurance
coverage in the amounts, for 1!1:' periods, and agamnst the hazards Lender requires, including fire and hazards included
within the term Vextended coveragd S then:

() Lender wanesTie prosasion in Unidorm Covenant 2 for the monihly payment to Lender of one-twellth of
the yearly premiumanstallments for hilzarddesurance on the Property: and

G Borrower's obhgation vader Uniform Covenant § to maintain hazard insurance coverage on the Propenty
is deemed satintied to the extent that the requied coverage is provided by the Owners Assoctation policy.

Borrower shatl give Lender prompt ndétice of any lapse in required hazard insuranee coverage.

In the event of a distnbution of hazard ansarance proceeds in licn of restoration or repair following a loss to the
Property, whether to the umit or to common elemeits) any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by theSecurity [nstrument. with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall/take such actions as misy be reasonable to insure that the Owners
Association maintmins i public liability insurance policy acdeptasie in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clatndOr damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or anprai of the Property, whether of the unit or of the common
elements, or for any conseyance in e of condemnation, are heleby assigned and shall be paid to Lender. Such proceeds
shall be upplied by Lender 10 the sums secured by the Security Instruzaert.2s provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after fiofice 10 Lender and with Lender’s prior writlen
consent, either partition or subdavide the Property or consent to:

(1} the abandonment or termination of the Condominium Proizct, except for abandonment or terminalion
required by law in the case of substuntial destruction by fire or other casualty ur in 2ae case of a taking by condemnation or
eminent domain:

(i any amendment to any provision of the Constituent Documents ivthearevision is for the express benefit of
Lendern;

(i) termination of professional management and assumption of self-manageme=nt of the Owners Association;
or

{iv)  any action which would have the effect of rendering the public linbihty insurarce voverage maintained by
the Owners Assocution unaceeptable o Lender.

F. Remedies. IF Borrower does not pay condominium dues and assessments when due, thep/cedder may pay them.
Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower secired by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear intelest from the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower reglies’ing payment.

BY SIGNING BELOw, Borrower accepts and agrees (o the terms and provisions contained in this Condominium Rider.

ASeal)

" Borrower

Christopher E. Chwedyk

MULTISTATE CONDOMINIUM RIDER—sngle Family —FNMA/FHLMC UNIFORM INSTRUMENT Farm 3140 12/83

Reorder 'om iLLIANA FINANCIAL, INC {J1D) 5688000
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ADJUSTABLE RATE LOAN RIDER

NOTICF: THE SFECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTERFST RATE WILL RESULT IN HIGHER PAYMENTS.
DFECRFASFES IN THE INTEREST RATE WILL RESULT IN LOWFR PAYMENTS.

This Rider is made this . 13t ... day of M3Y . and is incorporated into and shall

be deemed (o amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ‘'Security Instru-

ment’*} of the same date given by the undersi
Inland

the **Note'’) and cove escribed in the Security Instrument and
N. Cleveland #i03 y el 4 o

Propeety Address

Modifications. (n)addition ta the covepants and agreements made in the Security Insirument, Borrower and

Lender further covewars and agree as follows:
A. INTEREST RATE 24D MONTHLY PAYMENT CHANGES
The Note has an *'Initis *nterest Rate'’ of 7-45 . . The Nole interest rate may be increased or decreased on the

1t . day of the month keginning on J , 88 and on that day of the month every

months therealter.
Changes it the interest raie are gnverned by changes in an inlerest rate index callet the ‘‘Index’’. The Index is the:

1€ Aok one box in indicate Index |
(1) 0 1* “Contract Interest Rals, Purchase of Previously Occupied Homes, National Average for all Major

be du mavunurne finue on ¢hanged |
(1Y 11 There is no maximum limit on changes intlie intercsi rate at any Change Date.

() 1X The inicrest rate cannat be changed by (hore than 2:55% . percentage paints at any Change Dale.

If the interest rate changes, the amount of Borrower's santhly payments will change as provided in the Note. in-
creases in the interest tate will result in hygher paymenits, Deirzases in the inlerest rate will result in lower payments.,
B. LOAN CHARGES

11 coutd be that the toan secured by the Security Instrumentis Subject to a law which sets maximum loan chaiges
and that law is interpreted so that the interest or other loan chargéscollected or to be collected in connection with the
1oan would exceed permitted limits. If this is the case, then: (A) any 2u<n loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitied limit; and (B) any sums alrzagy collected fram Borrower which exceed-
ed permitted limils will be refunded to Borrower. Lender may choose tc mak< this refund by reducing the principal
owed under the Note or by making a direct payment to Bosrower,

. PRIOR LIENS
tf Lender determines that all or any part of the sums secured by this Secaricv_Insirument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower a notice identilying that lien. Borrower
shall promptly act with regard 10 that lien as provided in paragraph 4 of the Securily instrumeni or shall promptly
secure an agreement in a form satisfactory (o |.ender subardinating that lien to this Secvany Instrument.
1. TRANSFER OF THF PROPERTY

(f there is a transfer ol the Properly suhject to paragiaph 17 of the Security Instrument, L.¢«Jer may require (1)
an increase in the current Noie interest rate, or (2) an increase in (or removal of) the limit on the‘ariount of any one in-
tetest rate change (il there is a timit), o1 (1) a change in the Base Index figure, or all of these, as a condition of Lender's
waiving the aption to accelerate provided in paragraph 17,

By signing this, Barrawer agrees to all of the abave.

£

*4f more than oar Do v aecked o if ao o oochecked. and {endee and Borenwer do not atherwise agree 1n weing. the fost Indes nomed wil appiv

ADJUSTABLE RATE LOAN RIDER—6m1 f1imC UMIOAM INSTAUMENT Stoct farm Ho ANRSD

Reoeries tiom IHians Finencial, g,

LLISY2LS




