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MORTGAGE

THIS MORTGAGE (“Security instrument')is given on APRIL 27
19 87 Themortraporis THERESA J. CAROLEC, S8PINSTER

(“Dorrower"). This Securiiy Instrumant isgivento  SERVE CORPB MORTGAGE, INC.

which is organized and exisiing under thelawsof DPHE STATE OF ILLINOIS » and whose address i»
1430 BRANDING LAMG . ~ SUITE 129
DOWNERS QROVE, ILLII0IS 6031% {"Lender'').
Borrower owes Lender the principal »um of
FORTY BIGHT THOUSAND 4D NO/100

Dollars{J.8. ¢ 48,000,00 ) Thisdebtisevidenced by Borrower's note

dated the same date ns this Security Instrumer ) (“1lote™), which provides for monthly payments, with the full debs, if not
paid earlier, duc and payableon JUNE 1, 2002 This Security [nstrument
securen to Lender: (a) the ropayment of the éehl ev.dunced by the Note, with interest, und nll renewals, extensions and
moddifications; (b) the payment of nll other sums, wit'i irtevest, advunced under paragraph 7 to protect the security of this
Securhty Instrurnent; and (c) the peeformance of Borrow:-'= covenants and agreements under this Securlty Instrument and
the Note. For this purpase, Borrower does hereby mortg: ge. prant and convey to Lender the following described praperty

located in COOK . County, lllinois:
S8EE ATTACHED RIDER

1/07-22'401—045-1057 ‘i@

thlch has the address of 131 CENTURY COURT SC(lél‘AIUMBURG
Ay

151r01)

Hinoi 60193 “Property Address);
IHinois {2 Code) ("Property Address'')

TOGETHER WITH all the improvements now or herealter erected on the property, and sl ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights und profits, water rights and stock and all fixtures now or
herealier a part of the property. All replacémenis and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred toin this Security Instrument os the “Property.”

BORROWER COVENANTS that Horrower is lawfully seised of the esiate hereby conveyed and has the right 1o
mortgnge, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generully the litle to the Property ugainst ull ctaims and demands, subject to uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennnts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Q®. ey VMPF MORTOAGE FORME # {313) 702-4700 + (BO0) B3¢ 7344
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‘

1f Lender required morigage insurance as a condilion of making the loan secured by this Security Instrument, "

Borrower shafl pay the premiums required to maintain the insurance in effect untit such time as the requirement for the
insurance terminates in accordance with Barrower's and Lender's written agreement ar applicable law.

8. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying rensonable cause for the inspection. ’

9. Condemnstion. The procecds of uny awnrd or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Properiy, or for conveyance in lieu of condemnation, nre hereby
assigned and shall be paid to Lender.

In the event of a total tnking of the Property, the proceeds shall be applied to the sums secured by thia Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procevds multipltied by the foltowing fraction: (n) the total amount of the sums secured immediantely
before the taking. divided by (b) the fair market value oflhc Property immedintely before the taking. Any balance shall be
paid to Barrower.

1f the Property is abandoned by Barrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to
make an award ur se’tle a claim for clnmages, Borrower fulls to respond 1o Lender within 30 doys sfter the date the notice is
given, Lender is nvinoiized 1o collect and apply the proceeds, w1 its option, cither to restoration or repair of the Property or
to the sums secured by *his Security Instrument, whether or not then due.

Unless Lender ars Borrowsr otherwise agree in writing, any application ol proceeds (o principal shall not extend or
postpone the due date of t.e-monthly payments refoered to in parngraphs 1 st 2 or change the umount ol such payments.

10. Rorrower No’ R.leased; Forbearance Hy Londer Not a Waiver, Extension of the tinse for payment or
modification of amortization o1 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not cpricis to relense the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required v esmmence proceccings aguinst nny successor in interest or refuse 1o extend time for
payment or atherwise modify amaitizrtion of the sums secured by this Security Instrument by renson of sny demand made
by the original Borrower or Borrower's stcessors in interest. Any forbearunce by Lender in exercising uny right or remedy
shail not be n waiver of or preciude the clieriscofany right or remedy.

11, Successors and Assigns Bound, Joint and Several Liabllity; Co-signers. The covenunts and ngrecments of
this Security Instrument shall bind and benefit Jae tuccessors nndd asaigns of Lender and Borrower, subject ta tha provisions
of paragraph t7. Borrower's covenanis and ngreements shall be jolni und several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: () I8 Zo-2igning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Properiy under thetériny of this Security Instrument; (b) is not personully obligated to pay
the sums secured by this Security Insirument; and (b asrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regera to the terms of this Security Instrument or the Note withoul
that Borrowar's consent.

12. l.oan Charges. If the loan secured by this Security tnstrument is subjeet 1o u Inw which scls maximum loan
charges, and that law is fnully interpreted so that the inteiesi or other lonn charges collected or 10 be cullected in
connection with the loan exceed the permitted limits, then: (W3 -ary such loan charge shall be reduced by the amoumt
necessary Lo reduce the charge to the permitted limit; and (b) nnysurar alrendy collecied from Borrowor which exceeded
permitied limits will be refunded to Borrower, Lender may choose 0 ranke this refund by reducing the principal owed
under 1he Note or by making o direct payment 10 Borcower. ITa refundaeduees prineipal, the reduction will be treatod an n
partinl prepuyment without nny prepayment charge under the Note,

13, Logisiation Affecting [.onder's Righty, IT ennciment or eapireiian of upplicuble lnws has the effect of
rendering uny provision of the Note or this Sevurity Instrument unenforcenble wweording 1o its term, Lender, al ite option,
may require immediate puyment in full of ull sums secured by this Security insiiument and may invoke uny remedies
permitied by paragraph 19. I Lender exercises this option, Lender shail tuke the stc g ipecified in the sccond paragraph of
paragiaph 17,

14. Notices. Any notice to Borcower provided for in this Security Instrument »2:2!! he given by delivering it or by
mailing it by Arst class mail unless upplicable law requires use of another methaxl. Thi netive shall be dirceled to the
Property Address or any other address Horrower designules by notice 1o Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticeco Sarrower. Any notice
provided for in this Sccurity Instrument shall be deemed to huve been given to Borrower or Lend sr wlion given us provided
in this parsgraph.

15. Governing Lawi Severability. This Security Instrument shill be governed by ledernl in7 rad the luw of the
jurisdiction in which the Property is locnted. In the ovent that any provision or cluuse of this Security fasirument or the
Note conflicts with applicable law, such confict shall not uffect other provisions of this Security Insirusieror the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instvurient and the
Note are declured to be severable,

16, DBorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Tranafer of the Property or a Doneficial Interest In Borrower, I all or uny purt of the Property or any
interest in it is sold or transferred (or if u benelcind interest in Borrower Is sold or transferred and Borrower is not n natural
person) without Lender's prior written consent, Lender may, at its option, require immediante pnyment in full of all sums
securcd by this Sceurity fustrument. However, this option shul) net be exercised by Lender if exercise is prohibited by
federa) law s of the dute of this Security Instrument. :

#f Lender excreises this option, Lender shall give Borrower notice ol accelerution. The notice shall provide n period
of not tess thau 30 days froin the dute the notice is delivered or mailed within which Borrower must pay nll sums secured by
this Security Tnstrument. If Borrower fulls 1o pay these sums prior to the expiration of this period, Tender may invoke any
remedivs permitted by this Security Instrument without further notice or demund on Borrower.

18, Borrower's Right to Relnstate,  If Borrower meels certain conditions, Borrawer shall have the right 1o have
enforcement of this Security nstrument discontinued at any time prior to the carlier of: (u) 5 days (or such other period s
applicuble law muy specify for reinsiatement) before sale of the Property pursuant to any power of saje contuined in this
Seccurily Instrumeni; or (b) entry of u judgment enforcing this Security [nstrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no uceelerntion
occurred; (b) cures uny default of nny other covenunts or ngreements; {(¢) poys all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such netion as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Horrower's
obligution to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatememnt by
Borrower, this Secutity Instrument and the obligations secured hereby shudt remain fully effective s if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceelerution under purngraphs 13 or 17.
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THIS CONDOMINIUM RIDER is mde this 27TH duy of (}PRIL 19 g
¢ and isincorporated into and shatl be deemed to amend and supplement the Morngage, Deed of Trust or Sveurity Deed (The
“Security Instrument’) of the same dute given by the undersigned (the "Borrower™) to secure Horrower's Nute to

SERVE CORPE8 MORTGAGE, INC.

of the samic date and covering the Property deseribed in the Sceurity Instrument nnd loeated at:

(the " Lender™)

331 CENTURY COURT, SBCHAUMBURG .. ARLINOIB 60193

‘The Property includes a unit in, logether with an undivided interest in the common clements of, & condominium project
known us:

LEXI Ngmﬂqawgonﬂommmm Nroject)

{the “Condonvinium Projeet™). 1f the owners nssociation or other emity which wets for the Condominium Project (the
“Owners Association™) holkds title 1o property tor the benefit or use of its members or sharcholders, the Property nlso
includes Horrower's interest in the Owners Association nnd the uses, proceeds nnct benettts of Borrower's interest.

CONDPOMINIZ A COVENANTS, In addition to the covenanls and agreements midde in the Security Tnstrument,
Borrower und Lendesfarther covenant und ngree as follows:

A. Condominiamc Oblgationy. Borrower shall perform all of Horrower's obligutions under the Condominium
Project's Constituent [ocuments. The “*Constituent Documents” are the: (i) Declaration or uny other document which
creates the Condominium Yreolect; (i) by-inws; (iii) code of regulntions: snd {iv) other equivalent documents. Borrower shall
promptly pay, when due, ) Gres ind assessments imposed pursuant ta the Constituent Dacumenls.

B, Hazard Insurance. S0 6ng as the Owners Associntion muintaing, with & geaerally accepied insurance currier, u
“master” or "“blanket’” policy on the Tondomiium Project which is sntisfuciory to Lender snd which provides insurance
caverage in the amounts, for the pesiods, and syuingt the hazurds Lender requires, including fire and hazurds included
within the term “ealended coverage,” the:

(i) Lender waives the proviviaran Uniform Covenant 2 for the monthly payment 10 Lender of one-twellth of
the yearly premium instaliments for hazard nsuraace on the Property; and

(i) Rorrower's obligation under Unifarm Covenant S 1o maintwin huzard insuranee coverage on the Properly
is deemed satisRed to 1he exten? that the required covenge is provided by the Owaers Association policy.

Borrower shall give Lender prompt notice ofafapse in required hazord insurance covernge.

In the event of u distribution of hazard insurapZeproceeds in liew of restoration or repair following a luss to the
Property, whether (o 1he unit or to commaon elements, £ny proceeds payable o Borrower are hereby assigned and shal) be
paic 1o Lender Jor upplication to the suins secured by the Secuzity Instrument, with nny excess puid 10 Borrower.

€. Publlc Liabllity Insurance, Borrower shull take tuch sctions as may be reasonnble to insare i the Owners
Association maintnins & public liability invurance policy aveeptabie in form, amount, and extent of covernge to Lender.

D. Condemnation, The proceeds of sy awnrd of cdnim for daninges, direet or consequentind, payable to Borsower in
connection with any condemuution or sther taking of all or any pary Gf4ne Property, whether ol the unit ae of the conmon
efements, or far uny conveysnce in lien of comndemnation, are hereby astpscd and shall be poid to Lender. Such proceeds
shall be upplied by Lender ta the suns secured by the Security Instrument s grevided i Uniform Covennm 9.

F. Londer's Prior Consent. Borrower shall no), escept after nonee lo-bunder and with Lender's prior written
cansent, cither partition or subdivide the Property or consent 1o:

) the abandonment or termination of the Condontiniin Project, wiesot Tor abandonment or termination
required by faw in the case of substartial destruction by lira or other caswalty or in the'vase of o taking by condemnntion or
eminent domain;

(i) any amendment ta any provision of the Constiluent Documents if the piovision is for the exprese beneflt of

Lender;
Gii) terminntion of professions! management snd assumption of sell-manugement of 25z Owners Associitlon;

Yoo

or
{iv) any action which would have the cffect of rendering the public linbility insurunce vovesese maintaified) by g
the Owners Associntion unaveeptable 1o Lender. -
F. Remedies. If Borrower does nol pay condominium dues amd assessments when due, then Lendir tay puy?]wm. g
Any amounts disbursed by Leader under this pursgruph F shall beeome udditionut debt of Borrower seeured b2 vhe Sedurity «J
=

Instrument. Unless Borrower und Lender agree o other terms af payment, these mnounis shinll bear interest frans thegnie of
disbursement st the Note rate und shall be payable, with interest, upon notice from Lender to Barrower requoesting payiment.

BY SIGNING But.ow, Borrower accepis and agrees to the terms und provisions contaited in this Condominiun Rider.

)

v
4

e - “ ‘ :-. r )
07-22-401-045-1057 THERESA J. /XARCLEC/BPINSTERrows

{Beal)
Borrower

(Seal)
‘Botrower

{Seal)
“BOrTOwS

(34gn Original Only)
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UNIT NO, l=3=8~R=N~1 IN LEXINGTON LANE COACH HOUSES CONDOMINIUM,
AS DELINEATED ON A PLAT OF SURVEY OF A PARCEL OF LAND, BEING A
PART OF LEXINGTON LANE, A SUBDIVISION IN THE WEST HALF OF THE
SOUTHEAST QUARTER OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED T0 THE DECLARATION OF CONDOMINIUM MADE
BY CENTRAL NATIONAL BANK IN CHICAGO, A8 TRUSTEE UNDER TRUST
NO, 24370, RECORDED DECEMBER 16, 1581 AS DOCUMENT NO. 26,087,405
TOGETHRR WITH THE UNDIVIDED PERCENTAGE INTEREST APPURTENANT TO
SAID URLT IN THE PROPERTY DESCRIBED IN SAID DECLARATION OF
CONDOMIXIVY, AS AMENDED FROM TIME TO TIME (EXCEPTING THE UNITS AS
DEFINED AMO SET FORTH IN THE DECLARATION AND SURVEY, AB AMENDED
FROM TIME ‘1 TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN
ACCORDANCE Wi7lH AMENDED DECLARATIONS AS SAME ARE FILED OF RECORD
PURSUANT TO SAIY DECLARATION, AND TOGETHER WITH ADDITIONAL COMMON
ELEMENTS AS SUCH AMFNDED DECLARATIONS ARE FILED OF RECORD, IN THE
PERCENTAGES SET ‘FORTH IN SUCH AMENDED DECLARATIONS WHICH
PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO BE CONVEYED
EFFECTIVE ON THE RECORJING OF SUCH AMENDED DECLARATIONS AS THOUGH
CONVEYED HEREBY). TOQGETHFR WITH THE EXCLUSIVE RIGHT TO THE USE
OF GARAGE UNIT NO, G~1=3=(=2-N~l AS DELINEATED ON THE AFORESAID
PLAT OF SURVEY IN ACCORDANCE WITH THE PROVISIONS OF THE AFORESAID
DECLARATION AS AMENDED FROM TIMI T0 TIME. TRUSTEE ALSO HERERY
GRANTS TO GRANTEE AND GRANTEE'S @UCCESSORS AND ASSIGNS, AS RIGHTS
" AND EASEMENTS APPURTENANT TO THE #ROVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFiT OF SAID PROPERTY SET FORTH
IN THE AFOREMENTIONED DECLARATION AS 4l4FINDED AND TRUSTEE RESERVES
TO ITSELF, ITS SUCCESSORS AND ASSIGNR, ~THE RIGHTS AND EASEMENTS
SET PORTH IN SAID DECLARATION FOR THE BUNEFIT OF THE REMAINING
PROPERTY DESCRIBED THEREIN.




