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87 Th 0
ANID0N. 870 ,’IB. . k. REMARRLED, (“Borrawer™). This Sccurity Instrument is given 10 v.....coccccovrereer. —
\?MSFJH?{I{?ESEMH .’.ig.a ........................................................... agbcgligawﬁlzﬂeréiaxmlng

S-S

under the lawsof ......0.... A UL

............. AVENUE. ... .La' LAMN.. LLLINDLS. .. .B0A83. ..ot nrcss e ssesnssennenee (' LENdEE™).
Borrower owes Lendercnepincipal sumof ... FIETY..SIX. THOUSAND. . TWQ. HUNDRED...AND. . NO/100s s mmonmmns
senmsusarensenrens onsenrenar Dollars (US. §....56.,200..00xnn.). This debt is evidenced by Borrower's note
dated the same date as this Secariiy Instrument ("Notc“&. which provides for monthly payments, with the ful) debt, if not
paid earlier, due nnd payable On . o ionnns APRIL..Ly. 2007 s wree. This Security Instrument

sccures to Lender: () the repareiinl of the debt evidenced by the Nole, with interest, and all renewals, extensions and
modifications; (b) the puyment of all o%er sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; und (¢) the perforeuarce of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower docs hershy mortgueo arnnt and convey to Lender the following described property
T - T OSSP AR SRR ﬁ Kt b e ettt aste e County, Minols:

. LOT 2 IN PINIOTES RESUBDIVISION OF t0T 70 IN CICERO AVENUE ACRES, BEING A SUBDIVISION
‘ OF PART OF THE SQUTHEAST QUARTER QF ECTION 21, TOWNSHIP 37 NORTH, RANGE 13, EAST OF
) THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT THEREOF RECORDED MARCH 26, 1928
i AS DOCUMENT NO. 9967574, IN COOK COUNTY, ILLINOIS,

()
PERMANENT TAX NUMBER: 24-21-420-023 "P

THIS DOCUMENT WAS PREPARED BY:
KAREN A. STANISLAVSKI

JAMES F. MESSINGER & CO., INC.
10939 SOUTH CICERQ AVENUE

QAK LAWN, ILLINCGIS 60483

JCO9t U8

_ LEPTSYL PEoORDING 14 00
g o THO20Y (TRAN U545 05/07/87 10.25.00
A N N ELI TR R ¢ el P Yo 130 §
k', : COOK NCUM. . RECORDEN
pt
3 Y < Loy JN " :
' ~87-246051.

which has the adress of .............. 4942 WEST QIQTH STREET........ccoovvvnnn. f e ALSIP....cococvcn, ,

[Street) [y}

: ttinais ..o, BOGRB............... ("Property Address™);
", &0 Gode) -

_ TOOETHER WITH all the improvements now or herenfiar erecisd on the property, and all casemonts, righis,
' appurtenances, retits, royaltics, mineral, oil and gas rights and profiis, water rights and stock and rll fixtures now or
hereafier a part of the property. All replacements and additions shull also be coverad by this Security Instrumaent. Allof the -
foregoing is referred 10 in this Security Instrument as the “Property.” -

BORROWER COVENANTS that Borrower is luwfully seised of the evate hereby conveyed and has the right 1o
morigage. gran! und convey the Property and that the Property is unencumbered, except for encumbrances of record. Y
Borrower warrnnts and will defend gencrally the title Lo the Property against sl cluims ancd demands, subject 1o any
encumbranges ol record.

THIS SECURITY INSTRUMENT combines uniform covenanta for nulions! use and nonsuniform covenanis with
limited variations by jurisdictian to constitute n uniform security instrumont covering reul groperty.

ILLINOIS-—~5ingie  Family ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect untif such time ns the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicahle law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Boriower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any pari of the Property, or for conveyance in lieu of condemnation, ure hereby
assigned and shall be puid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether nr not then due, with any excess pnid 1o Borrower. In the event of u partial taking of the Properiy,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced hy
the amount of the procecds multiplied by the following

tign( ¢ tolnl ud the gums secured immediately

before the taking, divided by (b) the fair marke! value of fha' P tyimedin{ely Reigre HEtgking. Any bulunce shall be
paid to Borrower. 4 { '!

If the Froperty is abandoned by Borrower, or if, alter nofice by Lendér to Bor r thht the condemnor offers o

muke an award oraettle a claim for damnges, Borrower fails to respond to Lender within 30 duys alter the date the notice is
given, Lender isantkorized 10 colleet and apply the proceeds, at its aption, either (o restoration ar repair of the Property or
to the sums secured Fythis Security Instrument, whether or not then due.

Unless Lenderanii Borrower otherwise ugree in writing, any application of proceeds to principal shall not extend or
posipone the due dote sl Kic monihly payments referred to in parugruphs 1 and 2 or change the amount of such payments.

10. Borrower Pint @oleased; Forbearance By Lender Not a Walver. Extension of the time for puyment or
modification of amortizaticn v.f the sums secured by this Security Instrument granted by Lender ta any successor in
interest of Borrower shall not spesate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shull not be required to commence procecdings nguinst any successor in interest or refuse to extend time for
payment or otherwise modify amosizntion of the sums secured by this Security Instrument by renson of any demand macde
by the original Borrower or Borrower'sauccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the =xcriise of uny right or remedy.

1. Successors and Assigns Bou:d; Joint and Scveral Linbliity; Cos-zigners.  The covennnts and agreements of
this Security Insrrument shall bind nnd benef ¢ the successors nnd ussigns of Lender and Borrower, subject to the provisions
of puragruph | 7. Horrower's cavenanis and agmser=ants shall be joint nnd several. Any Borrower who co-signs this Security
Iastrument but does not eaecute the Note: (a) it ce signing this Sccurity Instrument only to morigage, grant nnd convey
that Borrower's interest in the Property under the 1irns »f this Security Instrument; (b} is not personally abligated 10 pay
the sums secured by this Security Instrument; and (<j4urees that Lender nnd any athier Borrower may agreo to oxtend,
modify, forbear or make any accommodations with reguard 10 the terms of this Security Insirument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to o law which sets maximum loan
charges, and that law is finnlly imerpreted so that the interest or other loan charges collected or to be collected in
¢onnection wath the lonn exceed the permitted limits, then: (4 «ny such loan charge shall be reduced by the smount
necessary to reduce the charge ta the permitted limil; and (b} any turis already collected from Borrower which exceeded
permitted limits will be retunded to Borrower. Lender mny choose to avike this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [T a refund redaces pringipal, the reduction will be treated as n
partial prepayment without any prepayment churge under the Note.

13. Legislation Affecting Lender's Rights. If cnactment or expiratien of applicable luws has the effeet of
rendering any provision of the Note or this Sccurity Instrument unenforgenble necording to its terms, Lender, at its option,
may require immediate payiment in full of sl] sums secured by this Sceurity Insirument and muy invoke any remedies
permitted by paragraph 19, [T Lender eaercises this option, Lender shall take the stepisnecified in the second paragraph of
paragraph 17,

14. Notices, Any notice to Horrower provided for in this Sccurity Instrumentsnntioe given by delivering it or by
maiting i1 by first clusy muil unless applicable lnw requires use of another method. The nixive shull be direcied to the
Pruperty Address or any other address Borrower designates by nolice to Lender. Any notic2 to Lender shall be given by
first class mail to Lender's address stated herein or any other uaddress Lender designaies by niotic’ tu itorrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given to Borrower or Lendoc viara given as provided
in this paragraph.

18. Governing Law; Severabllity.  This Sccurity Instrument shall be governed by federal Ivw apd the law of the
jurisdiction in which the Property is lacated. In the event that any provision or clouse of this Security (nsirument or the
Note conflicts with applicable lnw, such conflict shall wot affect other provisions of this Security Instrumcnt o the Nole
which enn be given effect without the conflicting provisian. To this end the pravisions of this Security Tnstrameni and the
Note nre declured to be severable.

16. Borrower's Copy, Horrower shall be given one confurmed capy of the Note snd of this Sceurity Instrument.

17. ‘Transfer of the Property or a Heneficial Interest in Borrower, I all or any purt of the Property or any
interost in it is sald or transfereed (or il o beneflcinl interest in Borrower is sold or iransferred and Horrawer is not u natural
person) without Lender's prior written consent, Lender may, nt its aption, reguire immediate payment in full of ull sums
secured by this Securily Instrument. Howaver, this option shall not be exercised by Lender if exercise is prohibited by
federul law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The untice ahall provide a period
of nat lexs than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. il Borrower fails 1o pay these sums prior to the expiration of this period, Lender muy invoke any
remediey petmitted by this Security Instrument withaut further notice or demand on Borrower.

1R. Borrower's Right to Reinstate.  If Borrower meeis certuin conditions, Rorrower shall have the righi to have
enforcenent of this Security Instrument discontinued ut any time prior to the earlicr of: {2) 3 dnys (or such olher periosd ns
applienble Inw may specify for reinstntoment) before sale of the Property pursuant to any power of sale contained in ths
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure thai Borrower:
{a) pays Lender nll sums which then would be due under thix Security Instrument und the Note had no sccelerstion
occurred: (h) cures any defsult of any other covenants or agreements; (c) puys all oxpennes incurred in enforcing this
Security Instrument. ineluding. but not limited 1o, ressonable attorneys' fees; and (d) tnkos sugh uction as Lendar may
roasvnably require 1o sssure that the Jien of this Security Instrument, Lender's rights in the Property und Horrower's
obligation to pay the sums secured hy this Security Instrumont shall continue unchunged. Upon reinstalement by
Borrower, this Security Instrument and the obligations seoured heraby shnll romain fully effective us il no ncoeleration had
occurred. However, this right 10 reinstate shull not apply in the cuse of aceeleration under puragruphs 13 or 17,

1S09veLs
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