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* State of llinols T
Mortgage 131-5069007-703

Thiv Indenture, made this ND day of  MAY .19 87 ., betwoen
PHILLIP A, ADAMS AND GLORIA J. ADAMS, HUSBAND AND WIFE
. Mortgagor, and
CARL 1., BROWN AND COMPANY
& corporavion organiced and existing under the laws of  THE STATE OF KANSAS . Morigagee.
Witnessetht That wherens the Mortgayor is justly indebted to the Morigagee, o8 Iy evidenced by u certaltn pramissory note besring even

date herewith, in the principal suti of ’
SEVENTY FOUR THOUSAND NINE AND ND/100wamcucvmcnnmccncnnenvsmaacesenw il i§  764,009.00 ]

puyable with interast at the rate of TEN AND ONE~HALF

pereonim i 10,80 Y1 per dinum o Ihe mIpaiY batance until paik, wed made payablo 1w tho order of the Mortgageo at its office in
OVERLAND PARK, KANIAS Lo

ut such other place as P Fatder may designate in weiting, nmd defivered; tie said rrincipal b imerest being payoble in monthly nstallments of

} E w“" ‘f‘. ' 0 i o e
SIX HUNDRED SEVENT™ FEVEN AND '18/100 Dolls 6 677,18 ,

ot the fiss day of JUNE 19 87 7, b tike sum on the (et day of each und every month theesafter until the note
v Cully pail, except th the finab eyment of pringipal and interest, I noy sooner paid, shall be due aid payable on the fit dny
of NAY L NL7

Now, Therefore, the said Mongagor, for (e betiee <eenring of the paytrent of the said principal sum of motiey and interest ki the performance
of the covenants wnd agreements herein cutttained, does by these presents Moviguge and Warrant unto the Motigages, its succensors or assigns,
the Toliowing described Reub Estate situmeo, Tying, ani being in the county of - COOK
wnd the Stare of {ilinois, 1o wit:

10T 22 1N HELWYN, DEING A RESUBDIVIOION OF 4t OF BLOCKS 4 AND B AN BLock 6 (ZXCEPY
LoT8 9s 10, AND §1 THEREOF) TOBETHER MITH UACATED FARGO AVENUE LYING BETNEEN HIOCKE D
AND © ANU VACATED LAGRANGE STREET) LYING BUIWD! THE SOUTH LINE OF BLOCKS 4 AND 6 AND
THE NORTH LINE OF BLOCKS & AND 5 AND VACATED W.LEYS IN BLOCKS 5 aND ©) aLL 1N OLIVER

LINGER ARG CONPANY'S TOUMY AVENUE SURDIVIDION %F PART OF THE SOUTH HALF OF SECTION
R el 05, Uasy oF T ININe PRINCIPAL MERIDIANY IN Loox
CounTys TLLINIS.

SUBJECT TO ASEMENTS, RESTRICTIONS, RESERVATIONE AND CUYENANTS, 1F ANY, NOW OF RECO
PERM TAX NO, 9-28-306-039” 1983 WELWYN AVENUE, DES PLAIM4S, ILLINOLS 60018

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF 'THE FEDERAL HOUSING COMMISSYUHER, OR WIS
DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE ANe DAYABLE IF ALL
OR PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED (OTHER THAN BY DEVI&S, DESCENT OR
OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24
MONTHS AFTER THE DATE OF EXECUTION OF THIS MORTGACE OR NOT LATER THAN 24 MONTHS APTER THE

DATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS MORTGAGE, TO A PURCHASER WHOSE CREDIT
HAS NOT BEEN APPROVED IN ACCORDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER,

anid al) apparatus and Nxtures of every kind for the puepose of supplying or distributing heat, fight, water, or power, and all plumbing
other fixitres in, o that may be placed i, any building row or hereafier stunding on suld land, weid also all the estate. right, itle, and Integest

of the saki Mortgagor in and 10 sald premises,

This {orm 8 used in connection wilh mortgages Insured undor tho one- 10 lourfamily programs of the Noliona) HOUIII"I? Acl which redqulre

Tagether with nlh and singulur the tenemients, hereditmments and appurienances thereunto delonging, and the rents, lasues, and profits the:&;

6 One-Tima Moftpage inaurance Premium paymant {including snctions 2034b) and (i)} In nccordance with the regulations lof those programa.

Pravious edition may be uded HUO-92118:M.1 (948 Bdition)
until supplies are exhausied Page t ol 4 24 CFR 203.17(a)
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of foss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed lo make pay-
mend Tor such loss directly to the Morigagee inttead of to the
Mortgagor and \he Morigagee jeintly, and the insurance proceeds,
or any part thereol, may be applied by the Mortgagee at its option
either to the reduction of the indebtedness hereby secuted of 1o the
restoration or repair of the property damaged. In event of fore.
ciosure of this morigage or other transler of title to the mortgaged -

property in extinguishmenit of the indebtedness secured horgby, afl
right, title and interest of the Mortgagor in and (o any insuranoe
- ourt; collect and receive the remis, issues, and profits for the

policies then in force shall pass 1o the purchaser or grantee. °

That if the peemises, ar any part thiereol, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration (or such agquisition, ta
the extent of the full ar-ount of indebtedness upon this Mortguge,
and the Note securéd nersoy. femaining unpaid, are hereby assigned
by the Morigagor (o the Morzgagee and shall be paid forthwith to
the Mortgagee to be appliesd b/1-0n account of the indebtedness
secured hereby, whether due o7 e,

The Morigagor Further Agrees thi sboild this mortgage
the note secured hereby not be eligible [or insurance under the
National Housing Act, within -~ SIXTY
from the date hercof {wrilten statement of any oflez; of the
Department of Housing and Urban Development.or authorized
agent of the Secrciary of Housing and Urban Develosment dated
subsequent (o the SIXTY days'

time from the date of this morigage, declining to insuro i noge
and this mortgage being deemed conclusive proof of such Inliv.oiis:
ty), the Mortgagee or the holder of the note may, &t its option,
declare all sums secured hereby immediately due and payable. Not.
withstanding the foregoing. this option may noi be excrcised by the
Mortgagec when the Ineligibility for insurance under the National

Housing Act is due to the Mortgagee's failure to remit the Na.
vional Housing Act is due 1o the Morigagee's failure 10 remit the
morigage insurance premium 10 the Department of Housing and
Urban Development.

In the Event of defaull In making any monthly payment pro
vided for herein and in the note secured hereby fur o period of
thirty {30) days afier the due date thereof, or in tase of a breach of
any other covenant or ngreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest therean, shall, at the clection of the Morigages, without
notice, becomie immediately due and payabic.

And In The Event that the whole of said debi is declared (0 be
due. the Mortgagee shall have the right immediataly to forecloe
this mortgage, and upon the filing of dny bif! for that purpose, the
vourt in which such bill Is filed may al any time thereafter, elther
belore or after sale, and without notice to the said Mortgagor, or
any party ciaiming under saki Mortgagor. and without regard to
the sclvency of lnsalveacy of the person or peesons liable for the
payment of the indebiedness secured hereby, ul the time of such
applications for appoiniment of a receiver, or for an order lo place
Muarigagee in possession of the premises and without regard to the
volue of said premises or whelher the sane shall be then occupled
by the owner of the equity of redemption, as n homesicad, ¢nter
an order placing the Mortgagee in possession of the premises, or
appoint o receiver for the benefit of the Mortgugee with pawer to
collect the rents, Issues, and profits of the suid premises during the
pendency of such foreclosuro suit and, in case of sale and a defi:
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when coliected may be applied toward the

yment of the Indebledness, costs, taxes, insurance, und othet
", Items necessary for the protection and preservation of Lhe property.

feont .

Whenever the sald Motigagee shall be placed in possession of
the above described premises under an order of a court in which
an action s pending to foreclose this mortgage or & subsequent
morigage, the said Mortgages, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re:
quired by the Morigagee: lease the saidd premises 1o the Mon.
§agor or others upon such lerms and concitions, either within
or. beyond any period of redemption, s are approved by the

use-of the premises hereinabove described: and employ other
pesons and expend itsell” such amounis as are reasonably

* necessary (o carry oul ihe provisions of this paragraph.

"An In Case of Foreclosure of this morigage by said Mori-
gagee in any court of law ar equity, a reasonable sum shail be
aliowed for the solicitor's fees, and stenographers’ fees of the
complainant In such proceeding, and alse for gll outiays for
documentary evidence and the cost of n complete abstract of
litle for the purpuse of such foreciosure; and in case of any
other suli, or legal procaeding. wherein the Morigagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees amnd charges of the attorneys
or solicitors of the Morigagee, 30 made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the snid premises under this mortgege, and all such expenses
shall become so much additional indebiedness secured hereby
and be allowed in any decree foreclosing 1his morignge.

And There Shall be Included in any decree foreclosing this
nnrtgage and be paid out of the procesds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or

. guits’ aclvertiving, sale, and conveyance, including altorneys’,

soiciiors’, and stenographers' fees, cullays for documentary
evider.cr and cost of said abstract und examination of ttke: (2}
all the munzyr advanced by the Morigagee, if any, fof the pur-
pose authorizat-in the morgage with interest on such sdvances
al the rate set forli i the note secured heredy, from the time
such advances are maae; (39 sl the accrued interest remaining
unpaid on the indeblzdres hereby secured; and 14 all the said
principal money remalhing zapald. The averplus of the proceeds
of the sale, if any, shall tagr » naid to the Morigagor.

If the Morigagor shall pay siia note at the time snd in the
manner aforeanid and shafl abide by, <coninly with, and duly per-
form nll the covenants and agreoments burzin, then this con-
veyunce shall be null and void end Mortgazis will, within thirty
(30) days after written demand therefor by Yiniisagor, execute o
release of satisfaction of this morigage, and Aopsasor hereby
waives the benefits of all statutes or laws which eequire the
eoslier execution or delivery of such release or wiisfaction by
Morigagee.

I Is Expressly Agreed thal no extension of the time inr pay-
ment of the debr. heteby sccured given by the Mortgagee to any
successor In interest of the Morlgagor shall operate (o release, in
any manner, the original liabitity of the Mortgagor.

The Covenants Herein Contalned shall bind, and the benefits
andl advamages shall inure, (o the respective heirs, execulors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include he plural, the
F'"T'tm singular, and the masculine gender shall include the
eminine.
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