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U N O F F I C I/AQLQ(% b}{l/«jorm wused, In connection with

mortgages lnsured under the one- to
four-family provisions of the Nations!
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 29¢th dayof April, 10887 , between
AURELIO ARAGO, AND GLORIA M ARAGD, HIS WIFE

+ Morigagor, and
MARGARETTEN & COMPANY, INC, o

a corporation organized and oxisting under the [aws of the State of New Jersey and authorized to
do business in the state of lilinols, Morigages. '

WITNESSETH: That whereas the Mortgagor 3 jusily Indebted to the Morigagee, as is evidenced by a ccrtnln Promissory

Noto bearing even dai: herewlith, In the principal sum of
Bighty- Tao Thousand, Seven Hundred Eighty and 00/100
Dollars ($ 82.780.00 ) payable with interest at the rate of
"Bight AND Chs-Half Per Centum

per contum { 8 A<D  1/2 %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortigagee at its office

in Iselin, New Juarasy 08830

or at such other piace as the holdes wasv dulsnnu in writing, and delivered; the snid principal and intersst being payabie in
monthly installments of

S1x Hundred, Th‘frty- 8ix _snd 58/100
Dollars (3 836.50 - Yonthe first day of June 1, 1987 , and a like sum on
the first day of each and every month thereafter until the note is fully paid, except that the final payment of principal and Inter-
est, if not sooner paid, shall be due and payable or the first day of May, 2017

NOW, THEREFORE, the said Mortgagor, for the bet’ersecuring of the payment of the said principal sum of money and
Interest and the performance of the covenants and agr7 ents herein contalned, does by these presents MORTUAGE and
WARRANT unto the Mortgages, its successors or assigns, the-2allowing described Real Estate situate, lying, and being in the
county of COOK and the State of llincis, to wil:

LOT 28 (BXCEPT THE WEST 8 FEET) ANL-LCT 29 (EXCERPT THE EAST 8
FEET) IN BLOCK 22 IN 8. 8. HAYES KEL/YM GROVE ADDITION TO
CHICAGD, A SUBDIVISION OF THE SOUTHWEET 1/4 OF SECTION 27,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THf "HIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

hr

13-a7= 3a1— 0327 A

[REPAYM[NT RIDER ATTACHED HCRETO
. AND MADE A FRRE-AEREQE

WAJHIRY W AINNOD OO ’ lerrrnrNCEe I“,R
Ml , . TR EIN TO A MONTHLY MCRTGAGS
FVEP 2 B q W TR INSURANGE PREAIUM ARE AMCNDED 01t 1 1 i

80 i 0L NALB/N0 BART MUNL  bhbb#l
Mt AT NG L il BY THE AT TAGHED RIDER TO THIS LIORTCAS LY

RSSUMPIION RIUER ATIACHLD HERETO AND MAOL

A PART MEREOE, . A

TOOETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rent;.
issuos, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,

water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
sald land, and also all the estate, right, title, and interest of the said Mortgagor In and to sald promises,

TO HAYE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the sald Mortgagee,
its succossors and assigns, forever, for the purposes and uses herein set forth, free from all rights and beneflts under and by vir-
tue of the Homestead Exempllon Laws or the State of Hiinois, which sald righis and benefits the sald Mortgagor does hereby
expressly releass and waive,

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS

s $17.00 may, e
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FHA# 131 494 2357 7038
LOAN# 6040 O119

FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE __29th DAY OF __ APRIL 19_87
AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MORTGAGEE, AND AURELIO ARAGO, AND GLORIA H, ARACGO, HIS WIFE

» THE MORTGAGOR, AS FOLLOWS:

{% THE FIFTH UNNUMBERED PARAGRAPH QF PAGE TWO, THE
SENTENCE WHICH READS AS FOLLOWS 1S DELETED:

THAT PRIVILEGE 1S RESERVED TO PAY THE DEBT [N WHOLE,
OR AN AMGUINT EQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PKINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY NF ANY MONTH PRIOR TO MATURITY;
PROVIDED HOMEVER, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH.FPIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR Ty PREPAYMENT,

THE FIFTH UNNUMBERED FARAGRAPH OF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE FULLOWING:

"PRIVILEGE 1S RESERVED TO PAY/TAHE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT Duc DATE,"

IN WITNESS WHEREQF, AURELIO ARAGO, AND GLORIA i ARAGO, WIS WIFL
_ HAS SET HIS HAND ANG 'SEAL THE DAY AND YEAR

W @\W __MORTGAGOR OR

AURELIO ARAGO " TRUSTEE'S

S1GNATURE
d;g%g,a gz 51 MORTGAGOR OR
GLORIA 1. ARAGO TRUSTEE'S

SIGNATURE

FIRST AFORESAID,

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

LS
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FHA® 131 494 2557 7038
LOAN# 6040 0119

ASSUMPTION RIDER TO MORTGAGE

This Rider made this __ 29th day of _ APRIL , 19 87
modifies and amends that certaln Mortgage of even data herewith between
Margaretten & Company, Inc.,, as Mortgagee, and AUREILO ARAGO, AND

GLORIA H. ARAGO, HIS WIFE as Mortgagors as follows:

The mortgagee #hall, with the prior approval of the Federal Housing
Commisaioner, o. his designee, declare all sums secured by this mortgage
to be immediate.y Adue and payable if all or a part of the property is
sold or otherwise *transferred (other than by devise, descent or operation
of law) by the mortyagoer, pursuant to a contract of sale executsd not
later than 24 months ¢frer the date of the execution of this mortgage or
not later than 24 months after the date of a prior transfer of the
property subject to this nor:igage, to a purchaser whose credit has not
been approved in accordance w.th the requirements of the Commissioner.

) \
| [%{Qoo«xxﬁaﬂfizzaﬂ?z
YORTGAGOR

=
L,
MORTGAGUR

MORTGAGOR

MORTGAGOR




STATE: ILLINOIS U N O I: F I C IAI.g Q @ 6& 43?135570703u

“FHA MORTGAGE RIDER"

AURELIO ARAGO, AND
This rider to the Mortgayge between GLORIA H. ARAGO, HIS WIPRE and
Margarctten & Company, Inc., dated_ APRIL 29th , 19 87 is desmed to
amend and supplement the Mortgage of samo date as follows:

That, together with, and in addition to, the meonthly payments of principal and
intereat payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each moenth until the said note is fully

paid, the following sums:

{a} A sum esqual to the ground rents, 1if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessmants next due on the mortgaged property (all as eatimated by
ths Mortgagee) leas all sums already paild therefor divided by the
numtar of months to elapse before one month prior to the date when
suckr oround renta, premiums, taxes and assessments will become delin-
quent, 4nch sums to be held by Mortgyagee in trust to pay said ground
rants, promiums, taxes and spocial assessments, and

All paymen:? wantloned in the twe preceding subsections of this para-
graph and al) rayments to be made under the note secured heroby shall
be added togettor and the aggregate amount thereof shall be paid by
the Mortgagor eaca month in a single payment to ba applied by the
Mortgagee to the f0’.owing items in the order set forth:r

1. ground rents, if any, taxes, spacial assesaments, fire and other
haszard insurance pzemiums,

I1. interest on the note s=lvred hereby, and
III. amortization of the principal of the said note,

Any deficiency in rthe amount of suc) _aggregate monthly payment shall,
unless made good by the mortgagor piicr to the due date of the naext

such payment, constitute an event of ferault under this mortgage. The
Mortgagee may collect & “"late charge" ro. to exceed four cents (4¢) for
each dollar (81} for esach payment more thar~ fifteen (15) days in arrears,
to cover the axtra expense involved in handl’uy delinguent payments.

If the total of the paymenta made by the Mortgagor under s:bssction (a) of the pre-
ceding paragraph shall exceed the amount of the payments acinally made by the Mort-
gagee for ground rents, taxes, and asscssmants, or insurancae uremiums, as the case
may bs, such excessa, if the loan is current, at the option of the mortgagor, shall
be credited on subasecuent payments to be made by the Mortgagor, »° refunded toc the
Mortgagor. If, however, the monthly payments made by the mortgagor-cndsr subsection
(a) of the preceding paragraph shall not be sufficliont to pay grousd ‘'ents, taxes,
and assossmenta, or insurance premiums, as the case may he, when the rar> shall be-
come due and payable, then tho Mortgagor shall pay to the mortgagee ary amouht
necessary to make up the deficlency, on or hefore the date when payment of such
ground rents, taxes, assessments, or insurance premiumas shall be due. Ii ot any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full paymeont of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the acoount of the Mortgagor, &any balance remaining in the funds accumulated
under the provisions of subssction (a) of the preceding paragraph, If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subssction (a) of tha preceding paragraph as
& credit against the amount of principal then remaining unpaid under said Nots.

Paragraph 5 of pg. 3 is added as followa: "This option mmay not bo exercised by the
Mortgagee whan the ineligihility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgags insurance premium to the Dapartment
of Housing and Urban Developmant®,

C:;Z?ﬁuéi AV:,4412- il

MORTGAGOR MORTGAGOR
AURELIO ARAGO GLOI;J.IA H. ARAGO

£y
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AND AS ADDITIONAL SECURITY for the payment of the indebtecdness aforesald the Mortgagor does hereby assign to the Mortgagee
all the rents, Issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WIL.L KEEP the improvements now existing or herenfter erected on the mortgaged property, Insured as may be required
from time to ime by the Morigagee agalnst loss by Mre and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on cuch insurance provision for payment of which has
not been made herelnbefore.

All inwurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort.
gugee mnd have attuched thereto loss payable clauses In favor of and In form acceplable to the Mortgagee. [n event of loss Morigagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if nol made promptly by Mortgugor, and cach Insurance company
concerned Is hereby authorized and directed to make payment for such loss directly to the Mortgagee Instead of 1o the Morngagor and the
Mortgagee jointly, and the insurance proceeds, or sny part thereol, may be applied by the Mortgagee nt lts option elther o the reduction of
the indebtedness hereby secured or to the restoration or repair of the properly damuged. In event of fore¢iosure of this Morigage or other
tennsfer of title to the mortgaged property in extinguishment of the indebtedness sccured hereby, all right, tle and interest of the Morigagor
in and 10 any insurance poticies then in force shall pass 1o the purchaser or grantee.

" THAT Il the premises, or any part thercof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideratlon for such acquisition, to the extent of the full amount of Indebtedness upon this Mortgnge, and the
Note secured hereby remaining unpaid, are hereby assigned by the Morigagor 1o the Mortgagee and shail be pald forthwith to the Mortgagee
to be applied by it on acrount of the indebtedness secured hereby, whether or not,

CCTHE MORTOAGOR F2RTHER AGREES that should this Morigage and the Note secured hereby not be cligible for Insurance under
the National Housing Act wit'ai 60 days from the date hereof (writien statement of any officer of the Department of Housing and Urban
Deveélopment or authorlzed nyerd AF fhe Secretary of Housing and Usban Development dated subsequent to the 60 days' time from the date
of this Morigage, Béckning to indre sakd Note nnd this Mortgage, belng deemed conclusive prool of such Ineligibility), the Morigagee or the
holder.of the Note may; atlts opars, deciarg all sums secured hereby immediately due and payable,

IN'PHE BVENT of default in mein, any monthly payment provided far hereln and in the Note secured hereby for u period of thirty
(30) days after the due date thereol, or it cese of a breach of any other covenant or agreement herein siipulated, then 1he whotle of sold prin.
cipal sum remaining unpald together with accrued Interest thereon, shall, at the clectlon of the Mortgagee, withdbut notice, become Im-
madiately due and payable. ‘ -

AND IN THE EVENT that the whole of sald-aebt is declared to be due, the Morigagee shall have the right Immediately 1o Toreclose this
Mortgage, and upon the fling of any bill for that purpose. the court in which such bill 1s filed muy al any time therealter, éither before or
after sale, and without notice to the said Morigagor, v any party claiming under said Morigagor, and without regard to the solvency or in-
solvency at the time of such applications for appoiniment of 'a receiver, or for an order to place Morigagée [ possession of the premises of
the person or persons llable for the payment of the indebtediirss secured hereby, and without regard to the value of sald premises or whether
the same shall then be occupled by the.owner of the equity of red :ription, ns a homesiead, enter an order placing the Morigagee in possession
of the premises, or appolnt a receiver for the benefiL of the Morrgogee with power to collect the renils, issues, and profits of the sald premises
dyring the pendency of such foreclosure suit and, {n cdse af aale ind b deficlency, during the full stntuiory perlod of redemption, &nd such
ranty, Hstes, and profits when collected may be applisd towatd the payitent of the indehtedness, cost; tixes, Insuranve, and. other ltems
necessary for the protection and preservalion of the property,

Whenever the sald Mortgagee shall be placed in possession of the abov-zieseribed premises under an order of a court in which an action
is pending to foreclose this Mortgage or o subsequent mortgage, the sald Morigrace, In its discretion, may: keep the said premises in good
repalr; mr( such current or bagk taxcs (qnd n;zest?_mcnu as may be due on thesais oremises; pay for and maintain such insurance in such
amdunis As shalt havl heen requited By the Morfgagee; lense the suld premises t¢ e Mortgugor or others upon such terms and conditions,
elther within or beyond any period of redomption, as nye.approved by the court; codert 2ad receive the renty, issues, and profits for the use of
fne premises hercinnbove deseribed; and employ other persons and expend lisetl sicn nmoennts as are reasonably necessary 1o carry oul the
provisions of this paragraph,

* T AND IN' CASE OF FORBCLOSURE of this Mortgage by said Mortgagee in any court'o” iow or eqully, a teasonable sum shall be al-
lowed for the solicltor's feea, and stenographers’ fees of the compluinant in such proceedliig,‘and also for all outlays for documentary
evidence and the cost of & complete absiract of title for the purpose of such loreclosure; and in Zase‘of any other suit, or lega) proceeding,
wherein the Mortgagee shall be made n party thereto by reason of this Mortgage, its costs and expeis?s, und the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such sult or proceeaing:; yhall be o further lien and charge
upan the sald premises under this Morigage, and all such expenscs shall become 10 much additiona! indebiedness secured hereby and be
allowed In any decrec foreclosing this Mortgagoe.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Morignge und be pald out of the pracses oof any salo made in pur-
suance of any such decree: {1) All the costs of such sult or suits, advertising, sale, and conveyance, Including atiorneys’, sollciiors’, and
stenographers' fees, outlays for documentary evidence and cost of sai) abstract and examination of tiile; (2} all theinzaies advanced by the
Mortgagee, If any, for the purpose authorlzed in the Mortgnge with interest on such advances ai the rate set forth in the Note sgenred hereby,
from the time such advances are made: (33 aY) the acerued interest remalining unpaid on 1he lndebledness hereby secured: (4) all thié said prin.
cipal money remaining unpnid. The overplus of the procecds of sale, If any, shull then be pald to the Morigagor,

If Mortgagor shall pay sald Note at the tme and in the manner nfareanid and shujl ahide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shall be null and vold and Mortgagee will, within (30} days after written demand
therefor by Mortgagor, execute a release or swtisfaction of this Mortgage, and Mortgagor hereby waives the benefits of nll siatutes or laws
which require the earlier execution or delivery ol such r\eluiwl or sutisfaction by Mortgugee.

IT IS EXPRESSLY AGREED that no extension af the time for payment of the debt hereby sccured glven by the Morigages to any sucly

cessor in interest of the Mortgagor shall operate to relense, In any manner, ¢he origlnal linbllity of the Morigagor. _')r
Lyt
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