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MODIFICATION AND/OR EXTENSION AGREEMENT

<.  ‘\_ 90 4684 5

THX8 INDENTURE, made this lat day of April, 1987, by and between Pirst
National Bank of Cicaro, & national banking ascoclation, the owner of the
wortgage or trust deed hereinafter described, and the Note or Notes sscurad
thereby, and the Firat National Bank of Cicero, not personally but as trustee
under trust agresment number 6989 dated October 27, 1980, the owner or owners
of the real estate hereinfter described and cncumbered by said mortgage or
trust deed ("Owner");

WITNESSETH:

1, tr: parties hereby agree to extend or modify the terms of payment
of the indebtedie)s evidenced by the principal promissory note of Owner in
the amount of $130,050.00 dated July 5, 1983, (the "Note") socured by a mortgage
or trust deed in the nsture of a mortgage racorded Auguat 16, 1983 in the
Office of the Recorder of Ts.le, Cook County, Illinoias, as document numbar
26734180 and Extension Agreement dated Pebruary 1, 1986 by and between FPirst
National Bank of Cicero, not pels.nally, but as Trustes under Trust Agreement
dated October 27, 1980 and known as_ “zust number 6989 in the sum of §127,847.8]
amending monthly payments to $1,332.66( intorest rate 11.5% conveying to Firat
National Bank of Cicero, a national bankine zssociation certain real estate
in Cook County, Illinois described as fellows:

Lot 37 and the North 13 feet of Lot 36 in Bub-Block 1 ¢f Block 15 in Suffern's
Subdivieion of the Southwest X of Bection 6, Township 5° North, Range 14,
Rast of the Third Principal Maridian, in Cook County, 1lliiois.

f ~ »
PIN: 17-06-326-001-0000 (L. € [~ (CX¢
C/R/Ar  2149-53 Vest Iowa, Chicago, I1. A
74
2, The amount remaining unpaid on the indebtedness is $126,246.10

(the "Indebtedness").

3. The intereat charged on the Note i{s 13.00% per annum. In consideration
of the extension granted harsunder, Owner agrees to pay interest on the remaining
indebtedness as followm:

a, $126,246.10 at the rate of 9.50% per annum on the basis of &
year consisting of a 360 day calendary

and the entire principal eums and interest from April 1, 1987 shall be
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payable an follows:

b. 81,318.30 ov wore on the lst day of May, 1987, and $1,318.30 or
more on the lst day of each menth thereafter until said Indebtedness is fully
paid except that the final payment of principal and interest, if not sooner
paid, shall be due on the lat day of April, 1992, in the sum of $103,197.04.

At no time, however, shall the intercat rate charged hareunder be less
than 9.50 T per annum nor more than 11.302 per anaum,

4. This agreement is supplementary to said mortgage or trust deed
and said Jutu. All the provisions thereof, including the right to declare
principal and azcrued interest due for any cause specified in said mortgage
or trust dead or #ote, shall remain in full force and effect except as herein
exprosaly modified.  The Owner agrees to perform all the covenants of the
grantor or grantors !: said mortgage or trust deed. The provisions of this
Indenture shall inure to tou benefit of any holder of said Wote and shall
bind the heirs, personal repressatatives and assigns, of the Owner. The Owner,
to the extent permitted by law, hovaby waives and releases all rights and
benafita under and by virture of thu Gomestead Bxemption Laws of the State
of Illinois with respect to said real (staite.

IN NITNESS WHEREOY, the parties herxte have signad, sealed and delivered
this indenture the day and year firat above wciiten.

FIRST MATIONAL BANK OF CICERO, as Trustee /firesaid and not parscnally.

hter, Vice President

Attest: 7 M‘\M- :ﬂ\,

Nancy Tomissk, Assistant Secretary

STATR OF ILLINOIS )
)
COUNTY OF DUPACE )

1, DorothyR. Merchant, a notary public in and for said county, in the
atate aforesaid, Do Hereby Certify, that Glenn J. Richter, Vice President
of Pirat National Bank of Cicero and Nancy Tomisek, Assistant Secretary of
sald Dank, who are personally known to me to be the same persons vhose naxnecs
are subscribed to the foregoing instrument as such Vice President and Assiatant
Sacretary respectively, appeared before me thim day in person and acknowledged
that they sigued and delivered the said instrument as their own free and voluntary
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act and aa the free and voluntary act of said Bank, as Trustee aforasaid,

for the uses and purposes therein set forth; and the said Assistant Secretary,
a8 custodian of the corporato seal of said Bank, did affix the seal of said
Bank to said instrument as said Assistant Becretary's own free and voluntary
&ct and aa the free and voluntary act of said Bank as Trustoe as aforesaid,
for the uses and purposes therein set forth.

GIVEN under wy hand and Notarial Seal this /[ day of April, 1987.

Notayy Public

Ny Uo-tu or-Xxpires: 7 Z; /q D "o :RA:CM‘;;A
r DOHOTHY E, MERGHANT

NOTARY PUBLIC, STATE OF 1L
MY GOMMISSlON EXPIRES 9%!:’?0

THIS INSTRUMRNT WAS PIEPARKD BY)
WILLIAM C. ANDERBOW, 8R. V. P.
PIRST NATIONAL BANK OF (IZFQ
6000 WEST CREMAK ROAD

CICRRO, IL. 60650

BOX 284

N
N
G
N
N

g f f‘ *
/"“ b VA R NI A $13.60
AR R R (TR DN TACREET TV R 17
1 ’. R T T 4T 4
COAF UKW R CIRBEH




UNOFFICIAL COP

- FIRST NATIONAL BASK OF CiCERQ
. 6000 W. CEAMAK RCAD




