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MODIFICATION AND/OR EXTENSION ACKEEMENT

THIS INDENTURE, made this lst day of April, 1987, by and between First
National Bank of Cicero, a national banking association, the owner of the
murtgage or trust deed hereinafter described, and the note or notes secured
thereby, and and First National Bank of Cicero, not personally but as trustee
under trust agreement number 6989 dated October 27, 1980, the owner or owners
of the real estate herainafter described and encumbered by said mortgage or
trust dead (“Owner");

WITNESSETH:

1. s parties heroby agree to extend or modity the terms or payment
of the indebteirass evidenced by the principal promissory note of Owner in
the amount of §4%.200.00 dated December 1, 1986, (the "Note") socured by a
mortgage or truat -ozéd in the nature of a mortgage recorded January 9, 1987
in the Office of the Racorder of Deeds, Cock County, Illinois, as document
anumber 87014739 convaying to FPirst National Bank of Cicero, a national banking
association certain real estate in Cook County, Illinois described as follows:

The Bouth 12 feat of Lot 6 and the North 15 feet of Lot 7 in the Subdivision
of the South % of Block 9 in Buffurn's Subdivision of the South West X of
Section 6, Township 39 North, Range )4, Rant of the Third Principal Meridiam,
in Cook County, Illinois.

PTN:  17-06-323-036-0000 ﬁ.-U/ 6 // 0

C/K/A: 910 North Damen Avenue, Chicago; 1. 60622 jj
‘) 5)

2. The smount remaining unpaid on the ‘ndebtednesn ia $64,757.20
(the "Indebtedness").

3. The interest charged on the Note 1is 10.53% narcent per annum. In
connideration of the extension granted hereunder, Owney uisreas to pay interast
on the remaining indebtedness as follows:

a. #64,757.20 at the rate of 9.50% per annum on the Las': of a year
consisting of a 360 days;

and the entire principal sum and interest from April 1, 1987 sl il be
payable as follows:

b. 8676.22 or more on tho lat day of May, 1987, and $#676,.22 or wore
on the lat day of each month thereafter until said Indebtedness is fully paid
except that the final payment of principal and interest, if not asoconer paid,
shall be due on the lst day of April, 1992 in the sum of $52,934.0].

At no time, however, shall the intereat rate charged hereunder be leas
than 9.50% percent per annum nor mora than 11.50% per annum.

4. This agreement is supplementary to aaid mortgage or trust deed
and said Note. All the provisions thereof, including the right to declare
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""prlnﬁipal and accrued interest due for any cause specified in said mortgage
ot taut deed or Note, shall remain in full force and offect except as herain
.axprqasly modified. The Owner agrees to perform all the covenants of the

. giaqtdr or grantors is said mortgage or trust deed. The provisiona of this
. indeabure shall inure to the benefit of any holder of said Note and shall
biadthe heirs, personal representatives and assigns of the Owner. The Owner,

. 1 thi’ extent permitted by law, hereby waives and releases all rights and

'ptndlltl under and by virture of the Homestead Rxemption Lawa of the Btate
"of J1linofs with respact to said real estate.

&: IN W?INESS WHEREOF, the parties hereto have signed, sealed and delivered
tht!giudiu:ute the day and year first above written.

r:dE? NATIONAL "aNK 2! CICERO, as Trustee aforasaid and not personally.
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NANCY TOMISER) AﬂaiETASt SECRETARY

STATK OF ILLINOIS )
) 87256057
COUNTY OF ‘DUPACE ) ¢

I, Dorothy E. Merchant, a notary puolle in and for said County, in the
atate aforesaid, Do Heraby Certify, that Gleniu. J. Richter, Vice President
of First National Bank of Cicero and Nancy Tcajsck, Assistant Becretary of
said Bank, vho are personally known to me to be tae same persons vhose names
are subscribed to the foregoing instrument as such Vice President and Assistant
Secretary respectively, appeared before me this day in erson and acknowledged
that they signed and delivered the sald iustrument as tiweir own free and voluntary
act and as the free and voluntary act of said Pank, as Trus.ee aforesaid,
for the uses and purposes therein set forth; and the said Asatstant Becretary,
as custodian of the corporate scal of sadi Bank, did affix tie seal of said
Bank to sald instrument as said Assistant Secretary own free and valuntary
act and as the free and voluntary act of said Bank, as Trustee as a7aresaid,
for the uses and purposes therein set forth.

() _day of April, 1987,
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WILLIAM C. ANDRRSON, 8r, V. P. » OFFICIAL UUAL "
PIRST NATIONAL BANK OF CICRRO DOROTHY E, MEHCHANT

6000 West Cermak Road NOTARY PUBLIC, STATE OF u)\gﬂ%\a
Cicero, 11. 60630 § MY GOMMI3BION EXPINEY B9/
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