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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon APRIL 30
19 87 The MOortgngor % NORMAMN GEITY ’ BACHELOR

243241-2

(*Borrower™). This Security fnstrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATTON OF ILLINOIS ,
which is organized and/existing under the lnws of THE UNITED STATES OF AMERICA ,and whosc addressis
4242 NORTH HARLE?
NORRIDGE, ILLINOIS ' 60634 ("'Lender™).

Rorrower owes Lender the princigal sum of

THIRTY THREE THOUCZAND AND NO/100
Dotiara (U.S. ¢ 33,000.00 ). This debt is evidenced by Horrower's note

dated the same date as this Security Instrument £ Note™), which provides for monthly payraents, with the tull debt, i nol
paid earlicr, due and payable on Y 1, 2 This Security Instrument
sechifes Lo Lender: (a) the repayment of the ddot videnced by the Note, with isiterest, and all renewinls, extensions nnd
modifications; (b) the payment of afl other sums; with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Bossirrer's covenants nnd agreensents under this Security Instrument and
the Note. For this purpose, Borrower does hereby mar gage, grant and convey to Lender the following deseribed property

located in COOK County, Hlinais:

UNIT NUMBER 2300-2, IN COACH LIGHT TOWDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL IPSTATE: PART OF LOT "A" AND
PART OF LOT 2 IN ALGONQUIN PARK, UNIT NUMBMER 2, BEING A SUBDIVISION
IN THE WEST 1/2 OF THE WEST 1/2 OF THE EAST 1/2 OF SECTION 8,
TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE TWIRD.PRINCIPAL MERIDIAN, IN
CCOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCLMENT NUMBER

25385416, AND ALSO FIRST AMENDMENT TO DECLARATLON RECORDED AS
DOCUMENT NUMBER 25430896 TOGETHER WITH ITS UNDIVIDRD PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, INM COOK COUNTY, 4_-LiINOIS.

TAX NUMBER 08-08~106-024-1002 \L

wnich has the addressof 2300 ALGONQUIN RCAD-UNIT 2 ROLLING MEADOWS,

[Steeat) {Caty)

Hinaois 60008 ("l'rnpcrly Address'):
[&1p Code]

TOGETHER WITH oll the improvements now or hereafter erected on the property, amd wll easements, rights,
appurtenances, rents, royalties, mineral, ail and gus rights and profits, water rights and stock and all fixtures now or
herealter u part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al ol the
foregomg is referred tom thas Security Instrioment as the " Property.™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby canveyed and has the right 1o
mortgage, griut and convey the Property aned that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against afl claims and demands, subject o any
encumbrances of record.

THES SECURITY INSTRUMINT combines uniform covenants for national use and non-uniform covenanis with
hnted variations by jurisdichion to constitute a uniform security instrument cavering real property.

ILLINOIS—-Singie  Fasly <-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Lo NN VMP MOATGAGE FORMS » (1100 702 4760 « (000} 5217201
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If Lender required mortgage insurance as a condibon of making the loan scecured by this Security Tustrinnent,
Borrower shall pay the premiums required 10 nunmtain the insurance in effeet until such time as the requirement for the
insurance terminates niccordance with Borrower™ and Lender's written agreement or apphicable Tiw.

B. [I[nspection. Lemder or its agent may make reasonable entries upon and inspeetions of the Property. Lender
shall give Barrower notiee 2t the time ofor prior toan inspection specilying reasenable cause for the inspection.

9. Condemnation. The proveeds of any award or clain for damages, direct ur consequential, in conpection with
any condemnation or other taking of any part of the Properly, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property. the proceeds shall be applicd to the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid to Borrower. o the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the progeeds multiplied by the following fraction: (i) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately betore the taking. Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers 1o
make an award or seitle o claim Yor damages, Borrower fails 1o respond to Lender within 30 days alter the date the notice s
given, Lender is pathorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums securea oy this Secunity Instrument, whether or nof then due.

Unless Lend4r aad Borrower othierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datd of the monthly payments referved to in puragraphs 1and 2 ar change the amount ol such payments.

10. Borrower Not Released; Forbearanee By Lender Nuot o Waiver,  Extension of the tme for payment or
moditication of amorlizadorel the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall natdparate o release the liability of the original Borrower or Borrower's successors in inferest.
Lender shall not be reguired 4o commence proceedings against any swceessor ininterest or refuse to extend time for
pay ment ar otherwise modily antaglization of the sums secured by this Securiy Iustrument by reason of any demand made
hy the ariginal Borrower or Borrsswer's successors in interest. Any (orbearance by Lender i exercising iy right or reedy
shitll not be g waiver of or preclude the Sxercise of any right or reinedy.

11, Successors and Assigns Houns;Joint and Several Linbillty: Caossigners,  The covenants and agreements of
this Security fnstrument shall bind and benetitaine suceessors and assigns of Leader and Borrower, subjeet to the prosisions
of parugraph 17. Borrower's covenants and s reerients shail be joint and sex eril. Any Borrower who co-signs this Seeunily
[nstrument hul does not execute the Note: (a) s Zowigning this Security Instrument only t0 mortgage, grant and convey
that Barrower's interest in the Property nnder thesdrms of this Seenrity Instrunent; (b) is not persanally ubligated to pay
the sums secured by this Secvriy tnstroment: and (o) deces that Lender and any other Borrower may agree to extend,
modify, forbear or make any aceanmodations with regardd to the terms of this Security Instrument or the Note without
that Horrower's consent,

12, Loan Charges, P the Toin secured By this Secriny Enstrument s subject oa liw which sets maximum loan
charges, and that law is tinally interpreted so that the inweresor other hoan charges colleeted or o be collected in
connection with the toan exceed the permitted limits, thens (Oaey such loan charge shall be reduced by the amount
necessiary o reduee the charge to the pesmitted lmit amd {b) wnySurias already sollected Grom Borrower which exceeded
permitied linits will be refunded to Borrower. Lender may choose 20 naake this refund by reducing the principal owed
under the Note or by making @ direct payment to Borrower. s refundaesinces prineipab, (e reduetion will be treated as i
partial prepayment withoot any prepayenent charge under the Note,

13, lLeglslation Affecting Lender’s Rights, If cnactment oi=eapiratan of applicable Liws fus the effect of
rendering any provision of the Note ar this Security Instrument unenforceable fecoiding toits terms, Lender atits ophion,
My requice immediate payment i full of ail sums seeured by this Security testrament and uny mvoke any remedies
permitted by paragraph 198 Lender exercises this option, Lender shall take the stef speaified in the second paragriph of
paragraph 17.

14. Notices,  Any notice to Boerower provided for i this Security nstrament sEdbine given by delivering it or by
mailing it by tirst class mail unless apphcable law requires use of another method. The netice shall be divected 1o the
Property Address or any other address Borrower designates by natice to Letder. Any notice to Lenduer shalb be given by
first class mail to Lender's address stated herein or any other address Lender designates by notiee baiorrower. Any nohice
provided for in this Security Tnstrument shall be deemed to have been grnven to Hortower or Lendel whin given s pron Y
i this paragraph.

15, Governing Law; Severability.  This Security Instruntent shalb be governed by tederal Jawdmsg the L of the
Jurischetion in which the Property is located. In the event that any provision or ¢liase of this Secunty Zpdiginent ar he
Note conflicts with applicable law, such conthict shall not allect other provisions of this Security Instiumentss the Note
which can be given effect without the canicting provision. To this end The provisions of this Security Instrdoient and the
Noteare declared to be severible,

16, Borrower's Copy.  Horrower shall be given ane conformed copy of the Noteand of this Seeurity Enstrament

17. Transfer of the Propecty or a Beneficinl Interest in Borrower, [ all or any part of the Praperty or any
imterest 10 it is sold or transterred torf o beneliciad interest in Horrower s sold or transferred and Borrower (s not s natoral
persont without Lender's prior sweitten cotsent, Lender may, at s option, reguire sunmedate payment in tull of all suros
secured by this Securty Tnstrument. However, this option shall not be exercined by Lender i exerense prohibited by
Yederal lnw as ol the date of this Securnity Testrument.

1 Lender exercises His option, Lender st give Borrower notice of aceeleration, The netiee shall provide s periog
of ot less than Mrdays rom the date the notice s dedisered or minled within which Horrower must pay all susis secured by
this Security Instrument, I Borroswer G to pay these sums psaor fo the expization of this penod, Tetder may insvhe any
remedies permitted by this Security Insteument without Further notice or demand on Boprower.

18, Borrower's Right to Reinstate,  IF Borrower meets cerlain conditions, Borrower shall have the npht to have
enforcement of this Security Tastrument discontsed atany tine prios te the varlier of: o) $ days (or suclr other peood as
applivable faw may specily for reinstatement) before side of the Property pursuant to any poser of sile contiuned e this
Secunty Instrunent; or (b) entry of ajudgment enforcang this Seeurity Instrument. Those conditions are that Borrower:
Gy pays Lemder all sums wineh then would be due under this Secunty Instromemt and the Nole had no aceeleration
aecurred, (b) cures any default of wny other covenants or agreements: (o) pays all expenses incurred moenforcmg s
Securtty Instrument, incloding, but not himited to, reasonable attorneys” feessand () tehes such action ax Fender may
reasonably reguice tooassare that the hen of this Seeurdy Instrwment, Leader's nghts i the Property and Horcower's
obliginhion to pay the sums secured iy this Security Instrument shall contimue unchanged. Upon oreinstidement by
Borrower, tus Security Dnstrument and the abhgations secured hereby shall reninn Tully elfective as IMnoaeveleranon hiad
oceuered. Howeser, this right to reinstate shall not apply in the case olaceelerntion under paragraphs 1Yor (7,
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Assignment of Rents

THIS 14 FAMILY RIDER i mude this 30TH day ol APRIL ,Aw 87
and is incorporated into and shad! be deemed 0 amend and supplement the Mortgage, Deed of Trust or Sevuarity Deed
(the “Security Instrument™) of the siome date viven by the undersipned ahe “Bormowet™) o secure Borrower’s Nuote ta

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION tthe lLender™
of the same date and covenng the property deseribed in the Security Instrument and located at: op ILLINOIS

2300 ALGONQUIN ROAD-UNIT 2, ROLIE\H‘;J‘Q_”MEADOWS, ILLINOIS 60008

[Propedty

L4 FAMILY COVENANTS. In addition (0 the covenants and agreenments minde in the Seeurity Instrument, Borrower
and Lender Turther coveaant and agree as tollows:

A. USE OF PROPERTY:; COMPLIANCE WITH LAW. Borrower shall not seek, ugree (o or make o chanpe in the
ase of the Property or its zoning classification, unless Lender has agreed inowriting to the change . Borrower shall comply
with all Faws, ordinances, tegubations and requireents of any governmental body applicable to the Property,

B. SUBORDIPYATE LIENS. Except as permitted by federad law, Borroswer shall not allow any lien inferior o the
Sceurity Instrument wy be perfected against the Property without Lender's prior svritten permission

C. RENT LOSS ENSURANCE, Borroswer shall maintain insurance against rent loss in addition to the other hazards
Yor which inserance is tequired by Unitorm Covenant 5.

D. “BORROWER'S RIGHT TO REINSTATE” DELETED, Unitorm Covenant 18 is deleted

E. ASSIGNMENT OF LEASYS, Upor Lender's request, Bortower shall assign to Lender all leases of the Property
and all security deposits nued - 0 vonnection wath leases of the Propenty. Upon the assigmnent, Lender shall have the
right to madify, extend or terminie the existing leases and to execule new leases, in Lender's sole discretion. As used in

this paragraph E. the word Ulease’™ shall oiean sablease™ b the Security Tnstrument s on a easchaobd.

F. ASSIGNMENT OF RENTS. Borowercaconditionally assigns amd transfers to Lender all the rents and resenues
uf the Property. Borrower authorizes Lender O Lander™s sygrents to collect the rents and revenues id bereby directs eich
tenant of the Property to pay the rents o Lenderae Lender's agents. However, prior 1o Lender's Notiee o Borrower of
Romrower's breach of any vovenant or agreemenius the Secunty Testrmiment, Borrower shall cotleet and receive all rents
and revenues of the Property as trustee tor the beallic o Lender and Borcower. This assignment ol rents consttutes an
absolute assignment sand not an assignment tor addioedais seeurity only.

It Lender gives notice of breach to Borrower: (0 allrenpceceived by Borpower shatl be held by Borrower as trustee
for benehit of Lender only, to be applicd 1o the sums securzd by the Security Instrument; ¢ bender shall be entitled to
collect and receive all of the rents of the Property; and Gin eachs tepnant of the Property shalt payall rents due and unpaid
to Lender or Fender’s agent oo Lemder’s written demand to e tonant.

Borrower has not exccuted any prior assignment of the rentsaeadabas not and will not pecform any act that would
prevent Lender from exercising its rights under this paragraph £

Leader shall not be required to enter upon, tuke control ol or ngodaize the Praperty befure or after giving notice ol
breach to Borrower. However, Lender or audicially appointed receives may do sooat any time there is o breach. Any
application of rents shall not cure or waive any defanlt or invabidite any othfr nght or remedy of Lender. This assipgn.
ment of rents of the Property shall erminate when the debt secared by the Secusity Instnoment is paid in tull

G, CROSS-DEFAULT PROVISTION. Borrower's default or beeach under any 1000 o agreement in which Lender has
dan interest shall be o breach under the Security Instrument and Lender may invoke any ¢ the remedies permitted by the
Security  Instrument.

BY SIGNING BELOGW, Borrower aceepts and agrees (o the terms and provisions contained (n this 1.4 Family Rider.

7,
T AR /‘-._O/L/ ; (Seal)

NORMAN GETTY/BACHEROR Rorrowar

(Seal)

-Borrower

{Seal)

‘Borrower

RECORD AND RETURN TO: (Seal)
BOX 130 orrower
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOTS
1701 W. GOLF RD.-STE. 110, TOWER 1

ROLLING MEADOWS, ILLINOIS 60008

ATTN: MARLENE SAWYER

MULTISTATE 1-4 FAMILY RIOER — Franie Mae/Freddie Mac Unitcrm instrumen! Form 3170 10:85
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