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MORTGAGE 141265-5

THIS MORTGAGE ("Security Instrument™)is givenon  APRIL 30
19 B7 ThemortZagoris CLAUDIA TIEFFENBACHER, DIV. NOT REMARR.

C*Borrawer™). This Sccurity [Instrument is givento . SERVE CORPS MORTGAGE, INC.

which is organized and cazsirgunder the lawsof - THE STATE OF ILLINOIS , and whose address 1\
1430 BRANDING [ ANE - SUITE 129
DOWNERS GROVE, ILWINQIS 60515 ('Lender™).

Barrower owes Lender the principa. sam of

FIFTY THOUSAND FOUR HUNDRED AND NO/100

Dollars U8 % 50,400.00 . This deblis evidenced by Horrower's note

dated the same date as this Security Instrumeist C'Note™), which provides for monthly puynients, with the (el debt, i na
paid earlier, duc and payableon  JUNE 1 ,-2017 This Security Instrument
secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sums, with iaterest, advanced under puragraph 7 to profect the security ol this
Security Insirument; and (¢) the performance of Borras==s cavennnts and agreements wider this Security Instrument and
the Note. For this purpose, HBorrower does hereby mortguge, scant sgad convey to Lender the following desceribed property

located in COOK County, llinois:

SEE ATTACHED RIDER.

08-32-101~-015-1087 \P

LLLLY LN

which has the address of B40 WELLINGT?N ’AVENUE—UN IT 509, ELK GROVE VILLAGE

[Street {Cily]

Tlinois 60007 (*Property Address™),

[Z:p Code)

TOGEIER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurienanges, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now o¢
hereafter o part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.™

AORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend geserally the title to the Property against all cliims and demands, subject to any
encumbrances of record.

THIS SECURIEY INSTRUMENT combines uniform covenants for national use and non-uniform covenante with
lmited varintions by jurisdiction to constitute o uniform sceurity instrument covering real property.

ILLINDIS--Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
L6 lL VMP MOATGAGE FORMS » (313) 702 4700 « 1BOG) 521.729)
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IF Lender required muortgage insurance s i conditton of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired to nuuntain the isurance in eflect until such time as the requirement tor the
insurance rerminates in aceordince with Boecower's and Lender's written agreement or apphicabile Liw.

8. Inspection.  Lender or s agent may mithe reasonable entries upon and inspections of the Propesty. Lender
shall give Borrower notice st the time of or prior toan inspection speaifying reasonable cause for the inspection.

9. Condemnation,  Phe proceeds o) any award or el for damages, direct or conseqguentiad, i connection with
any condemnation or other twking of any part ol the Property, or for conseyance in hea of condemnation, ire herehy
wssigned and shall be pad 1o Lender.

In the event of o ol aking of the Property, the proceeds shall be applicd 1o the siins secured by this Security
Instrument, whether or not then due, with any excess paidd to Boreower. In the event of u partial taking of the Property,
undess Borroswer and Lender otherwise agree an writing, the sums secured by this Securnity Instrument shatl be reduced by
the wmount of the proceeds multphed by the Tollowing Craction: G the totad smount of the swms secured anmediatedy
betore the tuking, divided by (0 the fair market value of the Property immaediately before the taking. Any bakawee shall be
paid to Borrower.

i the Praperty s abandoned by Borcower, or i, after notice by Leader ta Borrower that the condemnor offers 1o
ke an awiard orcOule a chum tor dimages, Borrower Tuils to respond to Tender witlnn 30 days after the date the notice is
given, Lenderisauthorized to collectand apply the procecds, at its option, either to restoration ar repaur of the Property or
to the sums secured brthis Security Instrument, whether or not then due.

Unless Lender and Boreower otherwise agree i writing, any applicistion ol proceeds to principal shall not extend or
postpone the due date w2 Oamaenthiy paynents referred toin paragraphs Uand 2 orchange the amount ol such payiments,

10, Dorrower Mot Melensed: Forbenrance Hy Lender Not a Svaiver,  Extension of the tune for payiment or
maditication of amorbizatianol the sams secured by this Security Tastrument granted by Lender to any suecessor m
mterest of Borrower shall novosevste 1o retease the labihity of the ongimal Borrower or Borrower's suceessors imnlerest.
Lender shall nat be required To/Commence proceedings igainst any suaecessor ininterest or relise toextend tume tor
payment or atherwise madily amoedition of the sums secured by this Secunty Tnstrament by reason of any demanid mande
by the original Borrowee or Borrower's saceessors i interest. Any Torbearanve by Lender iy eacercising any right or remoedy
shall not be s winver ol or preclude the Caoroie olany right o remedy,

11, Successors and Assigns Bourd; Joint and Several Liabllity: Cosigners,  The covenants and agrecments of
this Security Trstrumesst shall bind and beneti? the suceessors and assigns of Lender and Borrower, suhject to the prossions
of paragriph 17, Horrower's eovenants and agreements shall be jomt and several. Any Horrower who co-signs this Security
Instrument but does not execute the Note: G asfeossigning this Secunty Instrument only to mortgage, grant and consvey
that Barrower's interest in the Property ander thetedms of this Security Instramient: (b)) s not persanally abliginted o pay
the sums secured by this Secunity Instrument, and fop Gerees that fender and any other Borrower may agree (o extend,
maedify, furbear or make any accommodations with régard 1o the terms of this Security Tnstrument or the Nate without
that Borrower's consent.

12, Loun Charges. 10 the toan secured by this Secary Tostrument is subject 1oa ke which sets masinmuom loan
charges, and that faw s dinally interpreted so that the interdstor other loan charges callected or 1o be collected in
connection with the loan eveeed the permatted mits, then: (a7eay such Toan charge shadl be reduced by the amoumnt
necessary to reduce the charge to the permitted limits and (b amstsims already collected from Borrower which exceeded
permitted Himits will be refunded to Borrower. Lender may choosedo saske this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. I o refund rdyices princrpal, the reduction will be trewted as o
partal prepayment without any prepayment charge under the Note.

13, Legislation AfTecting Lender’s Rights, I enactment or expicaaen of applicable kaws has the effect of
rendering any provision of the Note or this Secnrity Instrument unenforeeableiccording to s terms, Leader, at sts ophon,
may require immediate payment in il of all sums seeured by this Seeurity faCument and may invake any remedses
permitted by parageaph 19010 Lender exercises this option, Lender shull take the st specitied o the second paragraph of
paragraph 17,

14, Notices.  Any nonce to ey cove provided (o in this Secunty Instrument st be given by delivening it or by
mailing 10 by first class muil unless applicable law requires use of anotber methed. The nesice shadl be directed to the
Property Address or any other sddress Borrower designintes by notice 1o bender. Auy notivo to Lender shall be given by
tirst cliss mail to Lender's address stated herein or any other addiess Tender designates by notice o orrower. Any notee
provided Forin tos Security Instrunient shall be deemed 1o have been given to Borsawer or Leadér when gisen as provided
i this paragraph.

15. Governing Luw: Severability,  This Sceurity Instrument shiall be governed by federal EagZand the Liw ol the
purisdiction in which the Praperty is located. In the event that any provision or cliuse of this Seenrity”lisgrument or the
Note contliets with applicable law, such cortlict shall not allect other provistons of this Security Iistraseyaor the Note
which can be given effect withaut the conllichimg provision. To this end the provisions of this Security Instrarient and the
Note are declared 10 be severable.

16. Borrower's Copy.  Horrower shudl be given one conformed copy of the Note and of this Secursty Instruinent.

17. Transfer of the Property or a Beneficinl Interest in Borrower, 7 all or any part of the Property or any
interest in it is seld or transfereed (arifa benetictal interest in Borrowes is sold or translerred and Borrower ss nota natural
person) without Lender's prior written consent, Lender may, al s option, require immediate payment ar fuil of all suins
seettred by this Secarity Instrument. However, this option shilt net be exercised by Lenderal exereise is prohibited by
federal law as of the date of this Sccunity Iostrament. :

IF Tender exercises this aption, Lender shall give Borrower notice of acceleration. The natice shalk provide a pened
of not less than 30 days frans the date the notice is delivered o manled within which Borrower muost pay all sios seciared by
this Security Instrument I Borrower fails to pay these sums prior to the expiranon of this period, Lender may v ohe any
remedies permitted by this Security Instriment without further notice or demand on Borrower

14, Borrower's Right to Reinstate, (1 Borrower meets certain comditions, Horrower shadl have the right to have
enforcement of this Security Instrimment discontinued at any tie prior to the earlier of: Go S days (or such other period as
applicable law may specily for reimtatement) before sale of the Property pursuant toany power ol sale contwined in this
Seeurtty Tastrument: or (B entry of ajudgment enforeing this Security bostrument. Those conditions are that Borrower
() pavs Lender alb sums which then would be due under this Security Tnstrament and the Note had no aceeleration
oceurred; (b) cures any default of any other cosvenants or agreements; (€) pays all expenses incurred in enforaing this
Security Instrument, including, but not hmited to, reasonable attorneys” tees; and (d4) takes soch action as Lender may
reasonably require to assure that the Tien ol this Security Instrument, Lender's nghts in the Property and Borrower’s
obligution to pay the sums seeured by this Sceurity Tnstrument shall continue unchanged. Upon remstatement by
Horrower, this Seeurity Instrument and the obligations seeured heeeby shall remain fully eflective as it noaceeleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1300 17
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UNOFFICIAL COPY,

FARCEL: |

UNIT NOQ. S09 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED FARCEL
OF REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL") : SUB LOT "A" IN
LOT 3 IN THE FIRST RESURLIVISICN OF FART OF LOT L IN VILLAGE ON THE
LAKE SUBDIVISION (FHASE [I), BEING A SUBDIVISION OF PART OF THE SOQUTH
WEST /4 OF SECTION 29 AND FART OF THE NORTH EAST 1/4 OF SECTION 32,
TOWNSHIF 41 NORTH, RANGE 11, EAST 07 THE THIRD PRINCIFAL MERIDIAN,
ACCORDING TO THE ~LAT THERECF RECORDED JANUARY 25, 197! AS DOCUMENT NQ,
21380121, IN COOK COuwTY, ILLINOIS, WHICH SURVEY [S ATTACHED AS EXHIRIT
"A" TO DECLARATION OF ZONOOMINIUM QMNERSHIF MAUE RY CHICAGO TITLE AND
TRUST COMFANY AS TRUSTEE UNDER TRUST NOQ. %3436, RECORDED IN THE OFFICE
OF THE RECORDER OF DEEDRS OF _COOK COJNTY, ILLINOQIS, AS DACUMENT NO. ‘
21956371 TOGETHER WITH miv UNRIVIDED 1,10 FERCENT INTEREST IN SAID
FARCEL (EXCERTING FROM SAID =AATEL ALL THE PROFERTIES AND SFACE
COMFRISING ALL THE UNI[TS THEREOF .AS DEFINED AND SET FORTH IN SAIMN
DECLARATION AND SURVEY) [N COOK TOUNTY, ILLINOIS.

ALS0

FARCEL: 2

EASEMENT FOR THE BENEFIT OF FARCEL | A8 CRERTED RY NECLARATION OF
COVENANTS FOR VILLAGE ON THE LAKE HIMEOWNEKRS ASSQCIATION EXHCUTED fy
CHICAGQ TITLE AND TRUST COMFPAMT, A CORFORATIGHN CF ILLINQIS, AS TRUSTLL
UNDER TRUST AGREEMEMT DATED MARCH 3%, L9762 AND HNOWN AS TRUST NO. ©3436
DATED JUNE 18, 1971 AND RECORDED JUNE LB, 197! A DOCUMENT NO, 21%17208
AND AS CREATED BY DEED MADE BY CHICAGO TITLE AND TRUST COMPANY, A
CORFORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMEMT DATED MARCH
25, 1941 AND KNQWN AS TRUST NO, 33436 T SONIA M. NOBILE DATED
SEFTEMBER 29, 1972 AND RECORDED DECEMBER 21, 1972 AS LOCUMENT NO.
<2165221 FOR INGRESS AND EGRESS QVER LOT 2 (EXCEPT SUR LOTE (hA", "p»,
AND "C") IN THE VILLAGE ON THE LAKE SUBDIVISION BEING A SUBLIVISION OF
PART OF THE SOUTH WEST 1/4 OF SECTION 29 AND PART OF THE NORTH WZST 1/4
OF SECTION 32, TOWNSHIF, 41 NORTH, RANGE i EAST “OF THE THIRD FRINCIFAL
MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 2%, 1971 AS
DACUMENT NO. 21380121, ALL IN COOK COUNTY, ILLINOIS,
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FHIS CONDOMINIUS RIDER s made thas 30TH day of APRIL v 87,
and is incorparated mrood shall be deemed o amend and supplement the Mortgage, Deed of Trust or Securits Dead (the
“Secunity Instrument”yof the same date sivei by the undersigned (the "Borrower'™) to secure Borrower™s Note to

SERVE CORPS MORTGAGE, INC.

tthe ' ender™)

of the same date and covenmne the Property desceribed in the Security Tostrument and located at

840 WELLINGTON AVENUE-UNIT 509‘{‘”E‘LK GROVE VILLAGE, ILLINOIS 60007

{Propoerty Y]

The Property includes aoumt in, lngmhur with an undivided interest in the common elements of, o condomimnm project -

2 known as;
VILLAGE ON THE LAKE

[Moamer 0f Contiohvnugn Project}

(the »Condominium Project™). IF the owners association or other entity which acts for the Condonnnium Project (the
“Owrners Assoctttion™) holds ttle to property for the benetit or use of s members or sharcholders, the Properiy o
includes Borrower's interest in the Owners Assocsation aned the uses, proceeds and benetits of Barrower's interest.

CoNpozintas CaveNanTs, In addition to the covenants and agreements made e thie Secunty Instrument,
Borrower and Lezder urther covenant and agree as follows:

A. Condominiam Obligations. Borrower shall perform all of Borrower's obligations ander the Condominium
Project’s Constituent Moduinents. The Constituent Documents™ are the: () Declirnon ar any other document which
creates the Condominnim 2 raject; (1) by -Laws: (i) code of regulations; and Gy other equivalent documents. Borroser stiadt
prompily pay, when duedalb ey and assessmenis mposed pursuant to the Conststuent Documents,

B. Hazard Insurunce. Sedong as the Owners Assoctalion mambons, with a generally accepted msaratee carner, a
“raster™ o hlanket policy i o Condominnm Project which ivosabistaciory to Lender aod winch provides insarance
coverage in the amounts, for the poeiads, and against the hivards Lesider requices, inchuding tire and lazards inchided
within the term “extended coverage,” thes

(1) Lender wanves the prodsasiosan Umtorm Cavenant 2 for the monthly paymient to Pender ol one-twejtth of
the yearly premium istallments tor haza imsurance on the Propertyand

(it} Barrower's abligation uaed= Usiorm Covenant 5 to maimtion Jszard insurance coverape on the Property
is deernied sutistied to the extent that the requircibcorerape is proviled by the Ohwvners Associuiion policy

Borrower shall give Leneer prompt notice By lapse in requited hazard msurance coverape

In the event of a distribution of hazard imsuravcerproceeds in liew of testoration or reparr followime o loss to the
Property, whether to the st or to common elements, o proceeds privahle to Borrower are hereby assigoed andd shall be
patd (o Lender for appheation to the sums secured by the Secosas Instenment, sathany exeess pand to Horrower,

C. Public Linbility Insurance, Borrower shall take sach actions as may be reasonable toansaree that the Owniers
Assoctstion maintains i pubhe hability invurance palicy acee ,1..:’ wen formyamount, ol eatent of coseripe 1o Tendes

D, Condemnation, The proceeds ofany award or claun ferddmages, direct or consequential, payable lo Borrower i
connection with any condemnation or other takimg of all arany |m.l iahe Property, ssheiher of the uaid or of the commnion
elements, oF for any canveyance i liew of cordermnation, are hereyasdmaed snd shall be pind o T ender. Such procecds
shall be applicd by Lender to the <tis secured by the Security Instrumen?os provided in anform Cosenant ',

. Lender's Prior Consent. Boreower shall not, except alter nofice to Lender and sath Pender™s prior writien
consernt, either partiion or subdivide the Property orconseit to-

(1) the abandonment or teemination of the Condomintum Project, except for abamdonment ar tecmnation
required by Linw in the case of substantial destruction by fire or other casualty or 1700 pase of i taking by condemnistion o
eminent domain:

(i) any wnendmont foany provision af the Comshipent Docoments sl the prisision s far the espross benelit of
Fender;

() ternunation of professionad maiagement atd assamption of seifamanagenicn t of the Owners Assoctdion,

ar

Viuh

fiv) any action which would have the ellect of rendertng the pubhic Dbty msurance efessape mamntaned by

the Owners Association unaceeptable to Lender.
F. Remedies, IF Borrower does not pay condomianm dues and assessments when due, then Tepdusanay pay them,

’ ;
f VR

Any amounts disbursed by Tender uitder ths paragraph 2 shall Become adsdicionad deboof Borrower secuted oz the Secunity N
Instrument. Unless Borrower and Lenderagree 1o odher lerms of payment, these amsounts shall ear interest (roen the date of o
dishursement at the Note rate and shadl be pasable, wath iterest, upop notwee from | L'mh'! L [‘lnru WO Fegiestibg pay ncnt.
e -~ - O DL
9 S1IGNISG BELOoW, Borrower aveepisaaind .u,u‘c\ to the termy, At provisions conlined s < n!ulnuunnllll I(uh 1 T
o e o~ - “)
/ '/ ' /j 4
—c P . . y 4 / . : ] ,/"“
o VAR ‘&‘ﬁ"&iﬁ/
08-32-101--015-1087 b BACHER/DIV. -dorrower
NOT REMAKR.
(Seal)
-Borrower
. (Seal)
-Borrower
. R oo oo {Seal)
-Borrower
(Sign Oriyinal Oniy)
MULTISTATE CONDOMINIUM RIDER-—Singic banuiy  FNMAJFHLMC UNIFORM INSTRUMENT Form 1140 12/83
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