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MORTGAGE
FHIS MORTOGAGE (CSccurity Tostrutnent™ ) is given on April th .
I and Juanita lubly, his wife and William K,

19 g7 . Themedgagons William E. Hubly,
) Thas Secunity Instrament s gisen to o MAGNA MORTOGAGE
COMPANY , 418 SUCCESSORS AND/OR ITS ASSTONS Cwhich v organzed and exishing
wnsder the laws of the State of Delawiare ciand whose addiess iy TR SOUTH TAYLOR ROAD
DECATUR, TLLANGLS H2525=-185) 'l emder™r
Bovrower owes Fender thefpmicipal sum ol SEVENTY  THREE THOUSAND SIX HUNDRED AND NO/ LOU=— o m e
____________________________ e D0l (PS4 73 000, 00 ¥ This debts evidenced by Borrower’s note

dated the same date as this Secnity bnstooment U Note™ 1Lowhich provides for monthiy pas ments, with the Tall debt, o oot
pard carherdue and pasable on Maw lst, n17 I'his Security Instontent
sectres to Lender () the repasmentofthe debt evidenced by the Noteo with anterest, and all tenesds, exvtenaons amd
wioditications: (h the pasment of 0] e oS with iterest, advanced under paragrapht 7 1o prolect the secunty of tos
Sevantty Tnstrvment, wnd tei the pecfoendince2S Borrower s coversnts and agrecients uader this Secondy Instrument oo
the Note Far this purpose, Horrower does Bereh) mortiape, geant amd convey Lo D ender the Tollow g descrtbed properts
located o ook . -4 County, Hhinois

fot 20 in Cantervbury Unit Two, fuaiviaion, being o suhdivision io thie South

V/2 of Section M4, Towaship 41 Nov h, Range 9, Fast of the Thivd Prineipal

Meridian, 1n Coole County, [1linoia, ' . o ‘
. L] i1 N .'

FAr .
.

PERMANENT FAX NUMBER: 0614 4705 - 006 f\‘.' r

PLEASE RECORD AND RETURN 1O ¢
MAGNA MORTUGAGE COMPANY

1550 12, Dundee Road, Suite 240 b
Palatine, [linais 6006 g L ooceem="
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which has the address ot o Chaueor

Tilinons AR ARY; G rapenty Addiesa,
oAt

Porar pinr e Wreti bl the smprosements pos o herealler crected on the propenty, amd abl easeienis, pphils,

enbe oy albien s mnerals o oamd pas tehes and pronto water sphis aid steck aad st itares e o

appttenatioes,
heteter paet ol the picperts Meepdaccmenis and addisrons shall adso be covered by this Secunty Tnstinnent Adbalihe
Lorevatnd s tetettedb e o tue Secuntly bostnomest s the “Poopensy

Bogkorsn e © o soasts that Boase s s lawtully sered o the estate hereha conmvevad o fooo b npefie oo
ot teape grant and comves the Property aod that the Property s unencumberad, oxcept tor o mmbinm, ool pecond

Borroseer warants amd will Jdeleind penceadls the ntle to the Propesty apnenst all choss aned demands, sadyect tooany
3 b }

encummbrances ol recornd
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t. Payment of PPfncipa nterest; enftan {ChEMies! TON, \‘ﬂﬂh promptly pay when duoe

the principal of and interest on the debt evidenced by ﬂu: INate and any prepayment and e chadges due ander the Note

2, Funds for Taxes and Insurance.  Subyect to applicable law or to a wnden warver by T ender, Borros er shali pas
to I ender on the dayv monthly pavinents are due under the Note, until the Note is paid in full o sam O Fands")y equal we
ans-twelfth o () yearly taxes and assessiments which may attain priority over this Security tnstrument;, (b vearly
teasehold payments or ground rents on the Property, if any; (@) yearly hazard msurance premiums; and (d) yearly
mortgage insurance premiums, iF any. These items are called “escrow items.” Lender sy estimiate the Funds due on the
basis of current data and reasonable estimautes of future escrow iems.

The Funds shall be held in aninstitution the deposits or accounts of which are insared or guaranteed by a federal or
state ageney (mcluding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the eserow items
Lender may not charge for holdineg sed - aying the Funds, analyzing the aceount or veritying the escrow items, unless
i.ender pays Borrower interos on the Funds and applicable law permits Lender 1o make such o charge. Borrower and
Lender may agree i writing that snterest shall be paid on the Funds. Unless an agreement s made or applicable faw
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing eredits and debiis to the Funds and the
purpose for which cach debit to the ffunds was made. The Funds are pledged as addional secunty for the sums secured by
this Security fostrument.

If the wmount of the Funds held by Lender, together with the foture monthly payments of Fumds payable pnor to
the due dates of the escrow Hems, shall exceed the amount requuired 1o pay the eserow items when due, the excess shudt be,
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Eender is not sutficient to pay the escrow ttems when due, Horrower shall pay to Lender any
amount necessary to make up the deficiency tnone or more payments as required by Lender.

Upord paginent in full of all sums secured by this Sceurity Instrument, Lendee shall promptly utund to Horrower
any FFunds held by Lender. Iunder paragraph 19 the Property is sald or acquired by Lender, Lender shall apply, no later
than immediately Ooridr to the sale of the Property or its acquisition by Lender, any Fends held by Lender at the time of
application as a creditagamst the sums secured by this Security Instrunrent.

3. ApplientiGnoclayments,  Unifess apphlicable law provides otherwise, all payments recenved by Bender under
paragraphs [and 2 shall bevapplied: first, o late charges duce under the Note: second, to prepayment charges due under the
Note; third, toamounts paaaolesinder parageaph 2 fourth, to mterest due; and last, o prne:pid due

4. Charges; Liens,  Jo/rower shall pay all taxes, assessments, charges, lines and imposiions atttbutable to the
Property winch may attaan @20ty over this Security fostrument, and leaschold paseirts o gronad rents, o any
Borrower shahh pay these obligation i the manner provided s paragraph 2, o0 not pacd i that manner, Borrower shall
swed pavinent. Borrower shalt promptly farnish o Lender all notices of amounts

pay them on time direetly to the persis
avikes these pavments directly, Borrower shiall promptly furmsh o Pender

to be patd under thes parageaph. IF Boerowes
recepls evidencing the payments.

Borrower shall promptly discharge woydien which has priorty over thes Secundy Instoament unless Borroswer G
agrees tnwriting to the pavment of the oblipatioefsecared by the lien momanner acceptable to Leader; thy contests i goad
fath the hen by, or defends against entorcement OF Eaedien in, Tegal proceedings whichan the Tender's epitnon operale o
prevent the enforcement of the hien or torletere o1 segepart of the Property: or (03 seenres from the liolder of the ien an
agreemnetit satisfuctory to Lender suborduating the Lion tothes Seeurity Instrament, W Lender deternmnes thiat any paat ol
the Property s subject tooa hien which may attian prjority over this Securty Instrumment, Dender iy pive Horrower o
notce denntyimg the bea Borrosser shadl satsty the hientac teb e one or mere of the actions set forth abose within 10 dass
ol the giving of notice.

S, Huzard Insueanee,  Borrower shall Keep the improyerpents now existing or hereatier evected on the Propesty
insured agrinst foss by tiee, hazands included wathin the teem Cexirndad coverige " and any othee hazards for which T ender
requires wsurance. This msurance shall be mamtamed sn the amoin's and {or the pecods that Tender vequizes The
wsurance carrier providuig the msuranee shall be chosen by Borrovieysubieet to D ender™s approval wiocl shalf por be
unreasenably withhehd

Al msurance policies and cenewals shall be sgeceptable o Leader adad shall ielude o staadeed mortage cliose
Lender shadl have the right to hold the policies and reneseals [0 ender requages, Sortower shall prompty pove to 4 ender
Al receipts of pand premuums and renewal notwes, T the event ol Toss, Borrowed Sadl pive prompt nonice tothe wsoianoe
carrieriand Lender. Teoder may make proof of Tossaf not niade promptly by Horrdawe

Unless Lenderand Borrower otherwise sgres i wreiting, susa e proceeds <ot be applied tovestoribion or reguii
ol the Property darmaged, of the restoration or repair s econonticalby Teaable and Fesides's securgy s ot Jessened Boihe
restoration or repar s not economically Teasible or T endet’s secunity would be fesaened @adinsueance procecds shall be
apphicd to the sums secured by this Secuety Lastrament, whether or not then dae, with iy exeess pand to Borrower 10
Borrower abandons the Property, or does notanswer withim 1€ dasvs o notiee from Dender thi this msuranee caroer has
offered to settle el then Teader may cotlect thie insurance procecds, Lender may use the poocd e o tepiiag o restorne
the Property or to pay sunts sectred by thes Seconty Tastowment, whether o not then due The ¥ das genod wili bepn
when the natice s given

Cndess Lenderand Horrower othersise apree i wnting, any applicabon of proceeds to pronerpalishadl not extemd o
pastpone the doe dine of the monthly payisents reterred ten paragrapbes Land 2 on chanpe the anmount o Sne pay ments 1
under parsgraph 19 the Property s acqguired by Lender, Horrowet's it to any msarance policies asd proeeeds resafting,
from damage to the Property prore to the acquesiaon shatl pass to 1 ender o the extent of the sums secared by s Secantly
Instrument immediately prior to the sequisiiion

6, Preservation and Mainteounee of Property; Leascholds,  Horrower shall not destoos damge of substantially
change the Property, allow the Property to deterniorate or commit waste 38 s Secunty Tistroment s on g leasehald,
Horrower sttt coniply with dhie prosvesions of the desse, and of Hortosees aequires foe e o the Peoperty, the leaschold and
Fee title shadb oo merge unless Dender aprees to the merger smowriting

7. Protection of Lender’s Rights o the Property: Mortguge Fnsurnnee. It Botrowes Bads to perlorm the
covepants and agreements contaed i ths Secuety Insteument, or there ooacdepa! procecdimg tharmnay sipmfivantds atheet
ender's nghts in the Property taich as aproceedimg an bankaptes, probate, for condermnatiog o to enforce laws oo
regulationsd then Fender s deand pas for whateser s necessans toprotect the sadue of the Propests and L ender's tiphis
o the Property Lender's actions man inelude pasig any sums secured by o len swhach has poonts oser this Secanity
Lisstrument, appearing e court, paving rasonable attarneys’ fees and enterig on the Property to mahe repans Althouyh
Lender may take acton under this paragraph 7, L ender voes nat have todase,

Any amounts disbursed by Lender under this pargraph 7 shall become additional debt of Horroser secured by this
Security Instrument Unless Borrower and Dender agree to othern terms of pavinent, tiese amounts shall bear intecest from
the date of disbursement at the Note rate and shall be payable, wath antesest, upon notice from ender 1o tharrower

requesting payment.
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