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‘> 43 WHEN RECORDED MAIL TO:
’ HOME SAVINGS or AMERICA
P.O. BOX 7075
SADENA, CALIFORNIA 811090-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgnge and Assignmaent of Rents
~ ADJUSIABLE INTEREST RATE LOAN _ LDAN NO, 7458221 -3

This Mortgage. mado this lst day ol MAY, 1987 , botwoan
JOHN F, IRELAND AND CATHESRINFE L. TRFUAND. HUSEAND AND WIFE

heroin calind BORROWER, whotio addross (s L1345 NCRTH TLLINOLS AVENUE
{(numbuor dod stroot)

ARLING? N HEIGUHTS L L0004
{city) (stale) {2ip codo)

and HOME SAVINGS o AMEHRIZLA T AL o varporalion haemn cidlod LENDER, whowo addrasy in 220, Box 7076, Pasadona,
Calfornin 21109-707%.

WITHESSETH  Borrowor horoby dgrants, Jcoaveys, mortgagoes and wattanta 1o Londer the reat propoerly lngally doucrbod al

teltows:
LOT S8 IN RAYMOND L. LUTGERT'S/-CUODTIVISION OF THU WEST 70 ACRES OF THE SOUTHREST (/74 OF
SECTION 1%, TONNSHIP 42 NORTH, RANGE L1, CAST OF THE THIHRD DRINCIPAL MERLIDIAN. (EXCEFT
THE SCUTH 2% FEET THEREQNF ), IN GOk CCUNTY, TLLINGIS,

CCfHMDN!;)‘A’g’JONN AS 1315 MIRTH WL ENGIZOAVENIE . ARLINQTON HETEHTS, T, 40004

FPTN: Q3-19-318-004

GEPT-w L kO Tl

T TEbE 400 0

Witint oy B
COEC CObIREY Rl

8};"2f;’;"36'?

Together with allintproat which SBorrewss now hina or may horoafter neaulre inor to sald propedy, and in andie o aloasaomoentaand rights
ol way appulonnnt thored o ane (D) all buildings, structora, improvomonts, foduras and appuilonances now oz ocronttor plaeod thoreaon,
including, but Aot timited 16, all apparatun and cquipmont, whother or nol phyaicabtly aftixod to tha land or any tealdag, ased ta providoe or
aupply air-cooling, wrconditioning, haal, gas, waler, [ powaor, retrigoration, vantilntion, laundry, deyug, chshwilshioc, (arbagp aimpogal
or othar sorvicas; and slhwasto vant syalams, antannis, pool ogupment, window covorings, deapat and drapory rods,crpoting and oot
covaring. awnings, ranges, ovens, water heaters and nltachad cabinots; 11 boawg intendaod and ngroed that such bents bo conclusivaly
daemed o be atlixad to and to bo part of the roa) proporty that is conveyod hioroby, nnd {(©) all waltur and wator nghta{whathear or not
appurtanant). Borrower agraes to oxucuta and deliver, liam tme ta time, such furthor insteamonts as may bo roguostod by Londer to conlirrm
the tien of this Mortgago on any such proportios. Tho propertios convoyod to Londor hormunder are heroinaflor refonied to as
“such propeorty.”

The Borrownr absolutely and irrovocably grants, transfors and assigna lo Lendor tho ronls, incomay, isauos, and prohits of all propoety
coverad by this Mortgage.
FOR THE PURPOSE OF SECURING:

(1) Paymontofthosumols$ LIS, 400, On wilh intorast theroon, according to thae lurms ol g promissory

nole of even date herewith and having a final maturity dato of MAY 10, 2027 made by Borrower,
payable to Landor or ordar, and ail moditicalions, oxlonsions or renowals theroof. (2 Paymont of such sums as may b incurred, patd out, or
advancecd by Londor, or may othoarwise bo dun to Londor, under any provision of this Mortgage and all modifications, extonsions or
renewils thoreo! (3 Padlarmance of nach agraemaent of Borrowor conlamed hotoin of incorpotated hormn by referenca or contivned in
any papers exacuted by Borrower rolating to the loan socurad horoby (4) Doffarmanaee, il the loan socured tureby o any part thareolis ot
the purpose of constructing improvamen!s on such proporty, of each provision or agroemont of Borrower contained in any building loan
agreement or other agraoment betwoeon Borrower and Londer rolating to such property. (8} The pedormanco and kouping by Bortowor of
each of the covenanis and agreoments roquired to bo kept and parformod by Borrowaer pursuant to tho tarmy ol any loase and any and all
otherinstruments creating Borrowers interastin or delining Borrowor s nightin respuct to such proporty, {6) Compliance by Borrower, with
aach and avary monetary provision to he performed by Borrowar unde any declaralion of covanants, conditions andrestrictions puriaiming
1o such property or any declaration ol condominium ownarship and upon wrillon requost of Lender, the enforcoment by Borrower of any
covananttopay maintenance or other charges, i the siume have not beon paid arvalid legal steps takento enferce such paymanbwithin 94
days alter such writlen request is mado. (7} At Lenders aplion, payment, with intarost thoreon, of any other prosent or liture mdebtednoss
or obligation of Borrowar{or of any succossor ininterost of Berrower la such propertyl due to Lendor, whethor croatad dirgetly or acguitsd
by absolute or contingant assignmaent, whathar due or ncet, whathor othurnwise securcu of not, or whoethear oxisting at tho time ol tho exucu:
tion of :his Mortgage or arising thergaflorn the exercise ol such option o be evidenced by a sotice inwriting to Borrower or any SUCGuUssorin
interest of Borrower. (8) Performance of all agroements of Berrower Lo pay fues and charges to the Loandgrwhether or not herein sy, th.
(9) Payment! ol charges, as allowed by law when such charges arne marde, for any statement rdgardin ligation socWoed
haraby.
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(24) Future Advances. Uppn rhd\oft " ¥ opti i r TR ofthis Hornlgage, may make Future
Advances to Borrower. Such Fftur [+ 7% [} ﬁ ' redn. saguied h rM\u whaen ovidenced by promissory
noles stating that sand notes ardasCur oh ey i adgfrrr @ctobigdngss securad by thes Morteige, not
mc}uding e 1ms advanced in accordance herewith to proloct the security ol this Mortgage, exceed the original amount of the Note
plus P A0, 00

{25) lnspection and Business Racords. Lendar at any ima during the continuation of this Mortgage may enter and inspect such
property at any reasonable time Borrower agroes thatin the evontthat such propertyis now or netoafter usodd for commerretal of rosicdential
income purposes, that when requested by Londer, Borrowar will promplly deliver to Londer such cerbifisd linancial statemuents and proli
and loss statemants of such lypas and at such intervals as may be required by Londer which will bein form and content prepared nccording
to the generally accepled accounting principlos and practices, which statemants shall covar tho linancial operations relating tlo sucn
property, and Borrowar further agraos. when requastod by Lendar, 1o promplly deliver, in writing such further additienal information ns
reguired by Lender relating to any of such financial statements.

(26) Governing t.aw: Sevarabi!ity. The loan sacurad by this Moertgage Is made pursuant to. and shall be canstrued png governed by,
the laws of the Unitad Statas and the rules and regulations promulgated thereunder, including the federal laws, rules and regulations for
Iederal savings and loan associations. I any paragraph, clausoe or provision of this Mortgage or the note or any ather notes or obligalions
securaed by this Mortgage is detormined by a court of comgotent jurisdiction to be void, invafid or ununforceabie, such decisian shall afloct
only thase paragraphs, clauses or provisions so determined and shall not atfoct tha remaining paragraphs, clauses and provisions of this
tortgage or the nole or othar notes securad by this Mortgage.

{27) OHsels. No indebtodnoss secured by this Mortgage shall bu offset or campensatod or shall o doamad to have baen ofiset or
compensaled by all or part of any claim, cause of achion, counterclaim or part ol any clinm, causo of action, countorclaim or crossclaim.
whether iquidatod or unliquidated, which Borrowaer now or harealter may have or may clinm to havo against Londor and an respect to
the indebtednoss now of hergafter sucurad horoby, Barrowar waives, to the fullest extont permitted by law, any and all rights ol offset
which Borrowar now or haraatter may have or clain to have in respoct 1o all or part of tho indebltednoss gacurad naraby, and further
winvas the benelits of any applicablo law. tegulabon or procedure which provides or substantially provides that, where cross-demands for
money have existud betwaen persons at any point m tima whon neithoer demandsas barred by the applicablo statute ollimiations, amntan
action is tharealler commenced by one such potson, tho othar parson may asselt In his answor tho defonse of paymant an thit 1hes twor
demands are compensated so far as thoy equal vach other, notwlthstanding thiat an indepondont nclion assarting hig clinm would at the
ume ol filing his ansyes 0e barrod by tho applicable statute of limitations.

(28] Misreprescaiat on or Nondlsclosure. Borrownr has matle cerdain wiitton reprasentations and disclosuras in arder to induce
Lendor to make the loartavidenced by the note or notes which this Mortgago socures, and in tho gvant that Borrower has mada any
nisreprasentation of matosatiact of tailod 1o disclose any matanalfact, Lander, ot its gption and without prior notice, shall have the ngnt to
declare the indebtednesy sourod by this Mortgage, irrgspoectiva of the maturity date spocitiod in the notae or notuos, mmodiately due and
payable

129) Walver of Homes*onr'. Forrowor horoby waives afl right of homaestead exomplion i such prapedly

(30} Notlece to Borrower. Ay hchico ta tha Borrower providod for in tho note or tis Maortgaga shall bo doomod given whon s
fopositedin the United States mailoostage prepaid, addrogsed to the Borrowor at tha addross of the Borrower anat appears in Lonters
qncords portaining to the loan avicterCed by the note at the timo notica is glven

11 Gonernd Provisionsa. (af This Madgage applios to, Inures 10 1he buneht of and hinds all parties horelo, throar B, Togatoss,
daviseoa admmsirators, voocutors, seoCessors and assignn, () Tha torm*Lander” shathmown the oot and holder (Ineluthing i plotdgoem
ol any noty secucad harnby, whether ar notzaaned as Londur horoin () Whoeevor the contead 50 10guires, the masculing gendonimctydon
the faminine and nauler, thy singular numbeciaelGdos the plural, and vice versa, (dy Captiong and paragraph hoadinga asnd berem are for
convonignce only, are not a part of this Morlyage and shall not bo usad in construing it

(32) Adjustable Rate Morigaga Rrovialons. Tnu Nolo winch this Morlgago socuresd 6an adiuntalde mortgage loan on which thn
inturast rato may ba adgustod rom bma to me in Jceordanco with o montbhlyincreaso or cocranse Inan indox, altaa providodinsiud Nole
From tme Lo Umu the monthly installmant paymaneavasundoer said Mote may not be suthciont to puy all intorost duo Inwhich cane anpnid
interast will bo added 1o pancipal In no case ahallthe unpaid inturost added 1o tho principal pxoned 1 80% of the orighnal pringcipal

indublednosa

LORHOWER AEGUEASTA THAT A CODPY OF AMY HOTICL OF DEFALT AN BP 1 HOTICE OF BALL HENEUNUEN O MAILIED TO HIM AT HIS ADDRERN IFIEINAROVE P 1FOIRTH

Signatire of Borrowor \

? C,‘- "L&\ Cl_.-/ul LLCK/UQJ\

CATIMRINE L. TRELAND

Stato af Ninals County ga:

nonotiary pubdic i and for snid coanty and state o Borteby coebly that

l
JOHN F. IRELAND AND CAVIHCRINE L. 1REUAND, HUSRAND AND WIFL

porasonally known to me ta bo tha satie poaracnig) whaone namna) ARE aubacribnd to the foreguingieairumant, appaarid boforo
mu this day in potson, and acknowludygod that THEY signerd and dotiverad tha danio inatramaeant oy THETR treaand voluntioey
acl for the uses and purposes thorein sol fortiy

Givon under my hand and official goal, thig duy of

My commigsion axpirns: £ ° /Cg ‘g £ %7 Z}/’Z?}/?;/ﬁ y

b
Naotary Public (

L2AN NO, 7885931-2

SF-u074-0 (Aue B - 1/38) ARM LA WY - Pare 2 (kL)
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