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E‘ 8,-{;04 8409 ASSIGNMENT OF RENTS FOR INDIVIDUALS
KNOW ALL MEN BY THESE PRESENTS, that MAURICE A. TINKER AND JANICE L. TINKER, HIS WIFE
of the CITY of CHICAGO , County of COOK , and State of ILLINOIS
in order to secure an indebtedness of EIGHTY FOUR THOUSAND and no/l100———rrm——— —_——— -

Dollars (8 84,000.00 ), executed a martgage of even date herewith, mortgaging to

GregtAmenican Federal Sevings and Loan Association, Oak Park, [llinois,

the following deacribed real estate: _(_)__O_
LOTS 13 AND 14 IN BLOCK 9 IN WALTER S. DAVIS ADDITION TO BEVERLY HILLS SAID
ADDITION BEING A SUBDIVISION OF BLOCKS 9 AND 14 IN THE SUBDIVISION OF THAT L
PART LYING WESTERLY OF THE RIGHT OF WAY OF THE MAINLINE TO THE CHICAGO ROCK
ISLAND RAILROAD OF THE SOUTH 1/2 OF SECTION 5, TOWNSHIP 37 NORTH, RANGE l4,
EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTH 200 FEET OF THE WEST
132.8 FEET OF SaID BLOCK 14) IN COOK COUN}“}j 1LL1;~I&IS. . A. ¥130-32 §. BISHOP ST.
y 1 o ’ CHICAGO, IL 60621

PERMANENT INDEX MNUMBER: 25-05-302-033 VOLUME: 450
and, whoreas, sald Assoctuiiraia the holder of said mortgage and the note secured thereby:

v

o

NOW, 'THEREFORE., in orae’ tc further secure said indebtedness, and as a part of the consideration of said transaction, the un-
dersigned hereby assign . transter’. and set over unto said Association, hereinafter referred to as the Association, and/or its
successars and assigna, all the resits ww due or which may hercafter become due under or by virtue of any lease, sither oral or
written, or any letting of, or any asrerment for the uso or occupaney of any part of the premises horein described, which may
have been herstofore or may be heysuiter made or agreed to, or which may be made or agreed io by the Amsociation under the
power herein granted, it being the intentin hereby to establish an absolute transfer and assignment of all such leases and agree-
ments and all the avails hereunder unto 1~ Association and especially those certain leases and agreements now existing upon the
property hereinabove described.

The undersigned, do heroby irrevocably copoint the said Asscciation the agent of the undersigned for the management
of said property. and do hercby authorize the Assodiation to let and re-let said premises or any part thereof, according to ita own
discretion, and to bring or defend any suits in conncddon with ausd premises in its own name or in the names of the undarsigned,
as it may consider expedient, and to make such repairs to/the premises as it may deem proper or advisable, and to do anything
in and about said premises that the undervigned might ¢4, iterehy ratifying and confirming anything and everything that the
said Association may do.

It is understood and ngreed that the said Association ah=!l have the power to use and apply said avails, issues and profits
toward the payment of any present or future indebtedness or linhilily of the undernigned to the said Association. due or to be.
come due, or that may hereafter be contracted, anid also toward the'payment of all expenses for the care and management of said
premises, including taxes. insurance, nssessmants, usual and customasy’ oimmissions to n real estato broker for leasing said prem-
ises and cullecting rents and the expense for such atlorneys, agents and servents as may reasonably be necessary. m

It is understood and agreed that the Association will not exercise iw rights under this Assignment until after default in-o
any payment secured hy the mortgage or after a breach of any of ita covenants, tP

It is further understood and agreed. thal in the event of the exercise of this asrignment, the undersigned will pay rent for \f
the premises occupied by the undersigned at the prevailing rate per month for eachdoin, and a {ailure on the part of the under- ey
signed to promptly pay said rent on the first day of cach and every month shall, in ana‘o” itself constitute a forcible entry and r—-:‘\
detainer and the Association may in its own name and without any notice or demand, riniritain an action of forcible entry and [
detainer and obtain posseasion of said premises. This assignment and power of attorney ahall Ge binding upon and inure to the
benefit of the heim, executors, administrators, successors and assigns of the parties hereto and (3nall be construed as a Covenant
running with the land, and shal) continue in full force and effect until all of the indebtedness o: )iability of the undersigned to the
said Association shall have been fully paid, at which time this assignment and power of attorney s’.all terminate.

The fallure of the Associntion to exurcise any right which it might ¢xercise herounder shall 10t b deemed a waiver by the
Assoclation of ita right of oxercise thereafter.

(SEAL) > (SEAL)

- URICE A. TINKER
(SEAL)

(SEAL)

STATE opmm\&;.

: ) .. .
¥ COUNTY OF LM( } 1, L,-\—L&Q&*-J/L‘ WQ , & Notary Public in
lf' and for said County, in the State aforosaid, DO HEREBY CERTIFY THAT
o MAURICE A. TINKER AND JANICE L. TINKER, HIS WIFE
. personally known to me to be the same person8 whose name 8 are subscribed to the foreyoing instrument,

sppeared before me this day in person, and acknowledged that they signed, sealed and delivered the said instrument

as their free and voluntary act, for the uses and purposes therein set forth.

LAD 1987,

GIVEN under my hand and Notarlal Seal, this (o day of ¥\ Lt ’

.
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$BARPBARA J, SCHiuTT ¢ Notgsy Public
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