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MORTGAGE

THIS MORFGALY (' Security Instrument’') is given on _APRIL 28 ,
19 _BZ_ . The morgaguris. HAROLD B. PIEST, DIVORCED NOT SINCE REMARRIED.

e (" Horrower '), This Security Instrument is given to

REGENCY SAVINGS 8AUK, A FEDERAL SAVINGS BANK . which is organized and existing
under the laws of _THE UNITLD STATES OF AMERICA . itnd whose address s
NAPERVILLE, ILLINOIG | (" Lender™)

Borrower owes Lender the principal sum of2 EICHTY-FIVE THOUSAND FIVE AND .00/100ths

A Doltars (1.5, $ _85, 500,00 ) This debt is evidenced by Borrower’s note
dated the sume date as this Security Instrument (225t} which provides for monthly payments, with the full debt. if not paid carlier,
due und puyuble on . This Security Instrument secures o Lender:
(a) the repuyment of the debt evidenced by the Note, with interesi, and all renewals, extensions and modificatians; (b) the payment of all
other sums, with interest, advanced under paragraph 7 10 protact the security of this Security Instrument; snd (¢) the performance of
Burrower's covenunts und agreements under this Security mitzenent und the Note. For this purpose, Borrower does hereby montgage.,
grant and convey to Lender the following described property Locatrdin _Gook
County, Nlinois:

LOT 123 IN STAPES SUBDIVISION, BEING A SUBPIVISION OF PART OF THE
NORTHEAST QUARTER OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDTAN, IN COOK COUMYY, ILLINOIS.
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TSOY COUNYY RECHIERER

which hus the sddress of 732 SCHOONER LANE

|Street| ____Q_ MA l L ' [Ciay)

Iinois 60007 ("' Property Address''y;
{2ip Cinde)

TOGETHER WITH all the impravements now or hereulter erected on the property, and ul) casements, rights, appurtenances, renls,
ruyaitics, minerl oil and gus rights and profits, watee rights and stock and all fixtures now or hereaficr  part of the propenty. Al
replacements o additions shall also be covered by this Security Instrument. Al of the foregoing is referred 1o in this Security Instrument
as lhe *’Propernty. "’

BORROWER COVENANTS thut Borrower is lawfully seised ol the estute hereby conveyed and has the right to mortgage, grant
and convey the Property und (hat the Propeny is unencumbered, except for encumbrances of record. Borrower warsants andd will defend
generally the title 10 the Property against all claims and demuands, subject to uny encuntbriices of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering reul property.
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If the Propenty is uhimkﬁJth@fl of il '.\;I\\I @‘ Ivy oyl t B@@ Bt%lnor offers to make an award
or settle o clain for domuges, Borrower Tuils To qespand o Lender wiibin ks il the e 1Be aotiCe is given'YLender is authorized

to cotlect und apply the proceeds, ot it option, cither to restoration or repair of the Property or to the sumis secured by this Security
Instrument, whethes or aot then due.

Unless Lender aind Borrower otherwise agree in seiting, any applivation of proceeds to pancipal shall not extend or pustpone the
due date of the monthly payments relermed to in paregraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Wabwer,  Exiension of the time for payment or moditication of
amortization of the sums secured by this Secunty Instrument granted by Lemder to any suceessor in interest of Bormwer shall not operite
to release the liability of the original Borower or Borrower™s suceessors iy ipterest. Lender shall not be requined 1o commence proceedings
BRAINSt any successor in imerest or refuse o extend time Tor payment or otherwise madify amortization of the swins secured by this Security
Instrument by reason of any demand made by the originat Horrower or Borrower's suceessors in interest. Aty furbeamnnee by Lender in
exervising eay rght or eedy shall not be o waiver of or prechade the exercise of any tight or remedy.

1L Successors and Assigns Bound; Joint and Several Liahility: Co-slgners.  The covenants and agreemients of this Security
Instrument shatl bind and benefit the suveessors aid assigns of Lender and Borrower, subject to the provisions of pacargaph 17, Bormower's
covenants amd agreements shatl be joind and several. Any Botrawer who co-signs this Security Enstrument but does nol execitie the Note:
(@) is vo-signing this Secunity Instrument anly W swetgee. gaumt and convey that Borrower's interest in the Propeny under the terms of
this Security Instrument; (h) is not personally obligated 1o pay the sums secured by this Security tsiruiment; wnd (o) agrees that Lender
and any other Borrower may agree to extend, modify, Torbear or make any aveommodations with regant 1o the wrms of this Security
Instrwment or the Nuote without that Barrower's consent,

12, Loan Charges. I the loan secured by this Scourity Instrumett is subjeet 1o0a taw which sets masimum foin claeges, and
thut law is finatky interpreted so that the interest or other Joar charges colfecied or o be collected in cannevtion with the Joun exceed the
permitied finsits, theziatay any such loan charge shall be reduced by the amount siecessary 1o eduee the chiarge (o the permitted limit; aod
(hi any sums aleerayco ected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make
this nrfund by reducing/iie principal owed under the Note or by siaking a ditect payment 1o Buerower. Wa refund reduces prineipal, the
reduction will be treated as v partinl prepayment without any prepayiment charge under the Note.

13,  Legisiution-Aalecting Lender's Rights,  [IF enactment or expiraion of applicable Liws has the effect of rendering any
provision of the Note or Zais Geeurity strunient unenforceable according to ity terms, Lender, at its aption, may require immediate
paysent in futl of all sums sdeunzd by this Security [nstrument and avay davoke any remedies permitied by paragraph 19, 6 Lender
exervises this option, Lemder shaidakothe steps specified in the second parugraph ol paragraph 17,

14, Notices. Any awtice (o Lorrower provided for in this Security lnstrument shall be given by delivering it or by mauiting it
by first chiss mnail anless applicable laqequines wse of another mothod. The notice shall be directed o the Propenty Address or any other
nddress Borrower designates by notice to Erider. Any notice to Lender shall be given by Gt clss madf to Lender's address stajed berein
or any other address Lender designates by oG to Borrower. Any potice provided tor in this Security Instrument shali be deemed to
huve been given to Borruwer or Leader whendgivenaas provided in this paragraph.

IS. Governing Law: Severubility. Thil Secirity Instrumemt shall be governed by Tederii luw and the law of the jurisdiction
in which the Property is located. In the event that e prevision or clause of this Security lnstrument or the Note conflicts with applicable
taw, such canflict shull nel affect other provistons of this Security Instrument or the Note which can be giver effeet without the conflicting
provision. ‘(e this end the provisions of this Security Instiumintand the Note are declared to b severable.

16. Borrower's UCopy. Homower shall be given o contormed vopy of the Note amd of this Security Enstrument.

17.  Transfer of the Property or o Beneficial Inter st {n Rorrvwer. 11 all or any part of the Peaperty ooF any intenest in s
yoltd or trapsterred tor iF a benelichkad imterest in Borrower is sodd/or ionsterred and Borrower s not o naturad person) without Lender’s
prior writlen consent, Lendee may, at its option, nguire inmedide prvment o ol of all suns secered by this Security lostrument.
However, this option shatl not be exercised by Lender it exercise s plohiaited by federal faw an of the dide of this Seenrity Instrument.

I Lender exervises this optien, Lender shall give Borrower avtied oF secelerition. The notice shatt provide s period of not kess
than 30 days from the date the notice is delivered or maited within which Bamiwer must pay alt sums secured by this Security Instrument,
It Borrower Fails 1o puy these sums prior (o the expintion of this perind, Lendes muy invoke any remedies permitted by this Security
Instrument without Turther notice or demand on Borrower,

18. Borrower's Right to Reinstate.  1f Borrower meets ceniin condiivas, Bomower shall huve the nght to have enforcement
of this Security Instrument discontinued at uny time prior 1o the carlier of: (0} 5 days (Ur such other period as applicable law may specify
for reinstatenysnt) before sole of the Prupedy pursuant w any power of sale contained in Lais SeZurity Instrument; or (b) entry of u judgment
enforcing this Security Iastrument. Those conditions are that Borrower: (a) pays Lender 4sums which then would be due under this
Security Instrument and the Note hud no acceleration vecurred; (b) cures any defauht of any otnricovenants or sgreements; (c) pays all
expenses incurred in enforcing this Security instrument, including, but not limited to, reasonuble atarmeys’ fees; and (d) takes such action
gs Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
vhligation to pay the sums secured by this Security Instrument amd the obligations secured hereby shull remain fully effective as if no
accelemtion had occurmed. However, this right to reinstate shall not apply in the case of acceleration under 12-r 17.

NON-UNITFORM COVENANTS, Borrower and Lender Gurthes covenant and agree as follows:

19.  Acceleration; Remedies.  Lender shall give notice 1o Borrower prior to aceclerution iollowing Borrower’s breach of
any covenunt or agreement in this Security Instrument (hut not prior (o sceeleration under pacagriphs 13 anpu 77 galess applicable
flaw provides o herwise). The notice shall specily: (2) the defuult: () the action required to cure the defoult; (el dute, not tess
than 30 days from the dute the notice §s given o Borrower, by which the defunlt must be curvd; und {d) that falizre to cure the
defanlt on or before the date specified in the notice nuy resubt o gecelerution of the vams secured by this Security Instrument,
foreclosure by judiclal proceeding nod sale of the Property, The notice shal! further inform Beveower of the right to reinstate after
acceleration and the cight to assert Bn the foreclosure proceeding the non-csistence of a default or any other defense of Borrower
to uccelerntion und foreclosure. If the default iy not cured on or before the date specified in the notice, Lender at Bts option may
require immediate puyment in full of all sums secured by this Secueity Instrament without further denund snd may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
pruvided in this paragraph 19, including, but aot limited to, rensonable attorneys' fees und costs of ttle evidence.

20. Lender in Posseasion  Upan acceleration wiber parapraph 319 ar abandonment of the Property and a1 any tine prior to the
eapiration of any period of wedemption tollowing jodicial safe, Lender anperson, by sgent or by judicially appoimed receiver) shill be
entitled to eater upon, tuke possession of and saoage the Propeay and w volleet the rents ol the Property including those past due. Ary
rents collected by Lender or the receiver shall be applicd Hest to paynicot ol the costs of pumagement ol the Property and colection of
repts, including, but not limited to, receiver’s tees, premiting on recesver’s bonds amd reasonable attomeys' fees, and then o the sums
secured by this Security Instrument.

21.  Release. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge t Bomower, Borrower shatt pay any recordation costs,

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.
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RIDER . “ R

Thig Rider is made thig ___ 28th dayof __ APRIL s .19 87 ___, and is incorporated into
and shall be deemed 1o amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the “Security
instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note lo REGENCY SAVINGS
BANK, A Federal Savings Bank (the "Lender”) of the same date (the "Note") and covering the Property described in the
Security Instrument and located at

732 SCHOONER LANE, ELK GROVE VILLAGE, 1L 60007

Property Address

(1) Borrower and Leader agree that nonwithstanding anything contained in covenant 21 of the Mortgage, Lender is hereby
authorized lo charge a reasonable fee for the preparalion and delivery of a release deed.

{2) Borrower and Lencer zgree that if the Federal National Morigage Association or the Federal Home Loan Morlgage
Corporation buy all or seioaof the Lender's rights under the Mortgage, this Rider will no longer have any force or effect.

IN WITNESS WHEREQF, BCAMOWER, has executad this RIDER.

M Bt

(BORROWER)
HAROLD B. PIEST

(BORROWER)

HP.8-1-80
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