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mwup) This Sccumy Instrument is given (o
L LOAN » which is organized and cxlstmg

Q@g&gﬁﬁm ..... 5wfc CESS IS -oveerrvorierriresrrrn
S o s o & 4158 P
Borrower owes Lender the princigal sumof .. TUININLL W%TOOOSP&DANDUO/IOU ................................ cnc ......

Dollars (1J.S. § ). This debt ix evidenced by Borrower’s note
dated the same date as this Sccuniy l"alrumeréé"Notc" which provides for monthly payments, with the full debt, if not
paid carlier, due and payableon . JUNE L8, . A00R This Security Instrument
secures to Lender: {a) the rcpaymcnt f thie debi evidenced by the Note, with interest, and alt renewals, extensions and
modifications; (b) the payment of ali othersums, with interest, advanced under paragraph 7 to protect 1he security of this
Security Instrument; and (¢) the performance /1 borrower's covenants and agreements under this Securily Instrument and

the Note. For this purpose, Borrgwer does heieby mortgage, grant and convey to Lender the following described property
i K County, Illincis:

* MARRIED TO MARIE C. WEGER

W

LEGAL DESCRIPTION ATTACHED HERETO AND MADC A _PART HEREOF

Unit 10-4 in Villae Venice Condouminium, «w delincated un pleat of =survey
of the following dascriled percel of redl vetate: tut 1 in Staniey A.
Fepiery Builiders lncovrporated Resubdivice v/ of Block 2, Lotse 1 Lo 48
woth Tpclusive, i Blowh 1 and the secaltiw’ “of 52ad cirect Loeteeen
Avenue ard Sth Avenue, the West /2 of Soutlhh Sth Avenue betweo:

.. . e pd . .
Flainfield Road and 512t Streel, and public alley bulween 5208 Otreet

arnd Sist Street, in Fisst Addilion to West Chiicage, being a subdivision

of that part of fthe West /2 of Lie Suathues iS8 af o Section §,
Towneship 38 North, Rangs 12 Facst of Lhe Thicd Pricncipel Meridian,

Iy ing North of Vial Road (2o called) aceurding Lo Lhe lat of vaid
Slanlay A. Papierz Zuilders Iacorpucated Rwsubdivisida recorded Apeid
15, 1964 os document 1808838556 in Cuuwk Cuounly, 13V1inuis, /‘which plat of
su~vey % attached os EAhiLit "C" to Decleratiom of Cunvooiaium made
by Chicago Title arnd Trusl Curnueny, & Corpurstion of 1110w s, ao
Trustee under Trust Agreencsnt dated Marceh 30, 1878 anmd Anowe os Trust
Hoa. 10-71721 and recorded in Lhe Office of Lhe Recwrder of Dhede of
Couk County, Il1linois, &= Dovument 24017218, teguther with itg
undivided percuentage interect in the common cloenents, G Sook Sowity,
ITiinoia.

[Street) {City)
(“*Property Address'’);

TOOETHER WITH all the improvements now or hereafier erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gus righis and prolits, water rights and stock and all fixtures now or
hereafier a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the ““Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute & uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shill pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's written agreement or applicable law.

8. lnapection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shalt give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieuw of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrumens, whether or not then due, with any excess paid (o Borrower. In the event of a partizl taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foilowing fruction: ¢a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettie a claim for damages. Borrewer fails to respond 16 Lender within 30 days after the date the notice is
given, Lender is‘authorized to callect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Yy this Security Instrument, whether or not then due.

Unless Lender’ani Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date i *ae monthly paymeats referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 740t Paleased; Forbegrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn <l the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not #peiite to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required t¢ commence proceedings against any successor in interest or refuse fo extend time for
payment or otherwise madify amol{ization of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall no! be a waiver of or preclude the exer_ise of any right or remedy.

11. Successors and Assigns Bouad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security {nstrument shall bind and benef t the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and agr=ermsnts shall be joint and several. Any Borrower who co-signs this Security
Instrumient but does not execule the Note: (a) it co-signing this Security Insirumnent only ta martgage, grant and convey
that Borrower's interest in the Property under the termis of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Szcarity. Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intefest or other loan charges collected or to be collected in
connection with the loan exceed the permitted fimits, then: (a) 4nv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted timit; and (b) any a7l already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender atay choose to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund (educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiatlon Affecting Lender’s Rights. If enactment or expi‘ation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its lerms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inizement and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the st2pspecified in the second paragraph of
paragraph 17,

14. Notices. Any notice (0 Barrawer provided for in this Security Instrument’shall'oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noiice shafl be directed to the
Property Address or any other address Borrower designales by notice 10 Lender. Any notic 1o Lender shall be givea by
first class mail to Lender’s address stated herein or any other address Lender designates by notic to Jorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenaer v iz given as provided
in this paragraph,

18. Governing Law; Severahility. This Sccurtty Instrument shall be governed by federal lcward the law of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Security (ns.rument or the
Note conflicts with applicable Jaw, such conflict shail not affect other previsions of this Security Instruminit or the Note
which can be giver effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note ure declared to be severable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secursty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 15 not a natural
person) without Lender's prior writien consent, Leader may, at its option, reguire inmediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be excreised by Lender if exercise is prohibited by
federal law as of the date of this Security knstrument.

If Lender exercises this option, Lender shall give Borrower notice of avceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Secunity Instrument without furthier notice or demand on Burrower,

18, Borrower’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securily Instrument disconlinued at any time prior to the earlier of: (a} 5 days (or such other periad as
applicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry ol a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{8} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (h) cures any default of any other covenarts ar agreements; (¢) pays all expenses incureed in enforcing this
Seccurity Instrument, including, but not limited to, reasonable attorneys’ fees; und (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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Tu1s CONDOMINIUM RIDER is made this ... 27TH dayof ........ APRIL

and is incorporated into and shall be deemed to amend and supplement the Mortgage, of Trust or Security Deed (the
“Securily Insirument’) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Notelo ...

reereee e LAND.OF . LINCOOLN . SAJINGS. AND. . LOAN ....ccocceoen e o are e e e RO (the “*Lender™)
of the same date and covering the Property described in the Sccurity Instrument and located at:

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

[Name of Condomwum Projec
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title 1o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lender further covenant :nd agree as follows:

A. Condiminium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituen» Documents. The *Caonstituent Documents” are the: (i) Declaration or any other document which
creates the Condoriniam Project; (ii) by-laws; (i} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when du, 21l dues and assessments imposed pursuant (o the Constituent Documents.

B. Hazard Ins: rapce. So long us the Owners Association maintains, with a generally aceepted insurance carrier, @
“master” or “blanket” policy hn the Condominium Project which is satisfuctory 1o Lender and which provides insurance
coverage in the amounts, for {neperiods, and against the hazards Lender reguires, includipg fire and hazards included
within the term “extended coverag:,"” then:

(i) Lender waives.t).& provision in Uniform Covenant 2 for the monthly payment 10 Lender of one-twellth of
the yearly premium installments for hpzaid insurance on the Property; and

(i) Borrower's oblignticidurder Uniform Covenant 5 to maintais hazard insurance coverage on the Property
is deemed satistied to the extent that the requircd.coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard/insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common eleisenits, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured bydnd Security Instrument, with ar y excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shitl take such actions as may be reasonable to insure that the Owners
Association maistains a public liability insurance policy acreptyble in form, amount, and extent of coverage 1o 1.ender.

D. Condemnation. The proceeds of any award or ciaim For damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of ait or arly part of the Property, whether of the unit or of the commaon
elements, or for any conveyance in licu of condemnation, are hefeby assigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instranicat as provided in Unilorm Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except afte! rotice to Lender und with Lender’s prior written
consent, either partition or subdivide the Praperty or consent to:

(i) the abandonment or termination of the Condomimum Protser, except for abandonment or termination
required by law in the case of substintial destruction by fire or other casualty or iu the case of a taking by condemnation or
eminent domain;

{ii) any amendment 10 any provision of the Constituent Documents (T ke provision is for the express benefit of

Lender;
(iii} termination of professionul management and assumption of self-mudugenient of the Owners Association;

or

(iv) any action which would have the effect of rendering the public liabikity insarapse coverage maintained by
the Owners Associalion unaceeptable to Lender. '

F. Remedies. If Borrower does not pay condeminium dues and assessments when due, thdn iender may pay them.
Any amounts dishursed hy Lender uncer this paragraph F shall become additional debt of Borrower séonred by the Security
Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear indefes) from the date of
disbursenient at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower regziesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

Ve

PGSy /]
X/?/()?{{]‘;é’/Ql/(s/{’( ..................... {Seal)

EEN WEEER Doerrmer

FRANK A, WEGER -Borrower

. IS SIGNING TH MORTGAGE
FOR THE SOLE PURPOSE OF WAIVING HOMESTEAD

RIGUTS

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

43386 SAF SYSTEMS AND FORMS
CHICAGO, IL
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