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Silh Of ""no‘s Mortgage FHA Cass No.

_LOAN NUMBER 02-58-71153 131 501 22641
This Indenture, made this 78R dayof APRIL .19 87, beiween GUILEBALDO J.
CISNEROS A MARRIRD MAN
, Mortgagor, and

a oFRORSMORTEARE: SURRARATAM ihe tuws of  THE STATE OF OBIO :
Morigagee.
Whnesseth: That whereas the Mortgagor is justly indebted 10 the Mortgagee, as is evidenced by 2 certain promissory note bearing even

date herewith, in the principal sum of  PORTY ONE THOUSAND TWO HUNDRED DOLLARS AND NO/100
Dollars {$ 41,200.00 )

payable with interest at the rate of NINE
percentumi 9.0 %!} per annury on the unpaid balance untit paid, and made payable to the order of the Mortgagee at its office in

300 KNIGHTSBKIOGE PARKWAY #500 LINCOLNSHIRE, ILLINOIS 60069 . or
a1 such other place as the no!der may designate in writing, and delivered; the said principal and interest being payable in monthly instaliments of

THREE h(KuZed THIRTY ONE DOLLARS AND 51/100 Dollars ($ 331,51 )
of JUNE 1, .!747? .and alike sum on the first day of each and every month thereafter until the note is fully paid.

except that the final payment of principe! ard interest, if not sooner paid. shall be due and payable on the first day of ~ MAY 1 .
2077 .

Now, Therelore, the said Mortgagor, for the better sceuring of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by these presents Mortgage awd Warrant unto the Mortgagec, its successors or assigns,
the following described Rea) Estate situate, lying, and Geiry in the county of and the State of [linois, to wit:  CoOK

PARCEL 1:
ONIT 'D' OF BUILDING 8 AS DELINEATED ON !{URVEY OF LOTS 1 TO 11, BOTH INCLUSIVE,

IN CEDAR RUN SUBDIVISION, BEING A SUBDIVISIUN OF PART OF THE NORTHEAST 1/4 OF
SECTIOR 4, TOWNSHIP 42 NORTH RANGE 11, EAST O“ THE THIRD PRINCIPAL MERIDIAN
(HEREINAFTER REFRRRED TO AS 'PARCEL') WHICH SUKVLY IS ATTACHED AS EXHIBIT 'D'
TO DECLARATION OF CONDOMINIUM MADE BY TEKTON CORPURATION, A CORPORATION OF
DELAWARE AND RECORDED IN THE OFFICE OF THE RECORUER OT DREDS OF COOK COUNTY,
ILLINOIS ON SRPTEMBER 29, 1972 AS DOCUMENT NO. 2206923 TAGETHER WITH AN
UNDIVIDED 2.41550 PERCENT INTEREST IN SAID PARCEL ALL TER PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREQOF AS DEFINED AND SET FORTH IX4 SAID DECLARATION

VEY) IN COUNTY, ILLINOIS. T 4y -
AND SURVEY) IN COOK COUNTY 03 20— 07

PARCEL 2: /02
BABEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORA: 7i GRANT
e

£948tvass

OF EASEMENT DATED SEPTEMBER 1, 1972 AS DOCUMENT

22069275 FOR INGRESS AND EGRESS OVER LOTS 115 TO 133, BOTH jMMSRIRMRONAYS
CEDAR RUN SUBDIVISION AFORESAID, ALL IN COOK COUNTY, LLLANCEMGEA TRAN 1404 -96/98/87 10.34:04
Feo mﬂd:#‘gb, =BT -RABT LS

1215 QUINCY CT. WHERLING, ILLINOIS 60090 RECORDER §

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging. and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and ail plumbing and
other lixtures in, or that may be placed in, any building now or hereafier standing on said land, and also all the estale, right, titk, and interest .
of the said Mortgagor in and (o said premises.,

Thia form is used [n connartion with mortgages Insured undar the one. to fourfamily programs ol tha National Housing Act which require
& One-Time Morlfage inaurance Premium payment (inciuding sacticns 203¢b) and 4i}} In accordance wilh the regulations for those programs.

Page 1 of 4 HUD-82118M.1 (8-85 Edition)
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of loss if not made promptly by Mortgagor. and each insurance
company concerned is hereby authorized and directed to make pay
ment for such toss directly to the Mortgagee instead of 1o the
Mortgagor and the Mortgagee joimily, and the insurance proceeds,
or any part thercof, may be applied by the Mortgagee at its uption
gither to the reduction of the indebledness hereby secured or 1o the
restoration or repair of the property damaged. In event of fore
closure of this morigage or other transfer of ttle to the mortgaged
praperty ir extinguishment of the indebtedness secured hereby, all
night, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass 10 the purchaser or grantee,

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use. the
damages, proceeds, and the consideration for such acguisition, to
the extent of the full amount of indebtedness upon this Mortgage,
and the Note securedcizby remaining unpaied, are hereby assigned
by the Mortgagor 10 the Mortgagee and shall be paid forthwith to
the Mortgagee to be apjaiv<d by it on account of the indebtedmess
secured hereby, whether duegorenog

The Mottgagur Further Agrees %ot should this mortgage amd
the note secured hereby not ke eligible 2or insurance vnder the
National Housing Act, within_~ BIXTY. {60)
from the date hereof (written statement of ansofficer of the
Department of Housing and Urban Developinert i authorized
agent of the Secretary of Housing and Urban Bevelorment dated
subsequent 1o the dinys’
time from the date mmg&gg e, declining to msureseid note
and this mortgage being deemed conclusive proof of such
ineligibilityr, the Mortgagee or the holder of the note may, av
option. declare all sums secured herchy immediately due and
payable, Notwithstanding the foregaing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
unler the National Housing Act is due o the Morpagee's failure
(o remil the mortgage insurance premium to the Departnient of
Housing and Urban Development.

days

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby [or a period of
thirty (30 days after the due date thereol, or in case of a breach of
uny other covenant or agreement herein stipulated, then the wholy
of said principal sum remaining unpaid ogether with accrued m-
terest thereon, shall, at the election of the Mortgagee, withoul
notice, become immediately due and payable.

And tn The Event that the whole of sad debt is declared v be
due, the Mortgagee shall have the right immediately 1o foreclose
this morigage, and upon the filing of any bill for that purpose. the
court in which such bill is Niled may st any tme thereafter, cither
before or after suie, and without notice to the szid Morgagor, o
any purty claiming under said Mortgagor, and without regard to
the sclvency or insolvency of the person or persons hable for the
payment of the indebtedness secured hereby, at the time of such
apptications for appointmeni of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard 1 e
value of sastt premises or whether the same shali be then occupicd
by he owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, 1ssues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi
ciency. during the full statutory period of redemption, and such
rents, issues, and profits when collected may be pplied towsrd the
payment of he indebtedness, costs, taxes, insuradce, and other

—

items necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above deseribed premises under an order of u court in which
an acton is pending to foreclose this mortgage or a subsequent
mortgage. the snd Morgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessinents 1y may be due on the said premises; pay for and
maintin such insurance in such amueunts as shall have been re-
yuired by the Mortgagee; (ease the said premises to the Mort
gagor or ohers upon such terms and conditions, either within
ot beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described: and employ ather
persons and expend itself such amounts as are reasonably
necessary to cafry out the provisions of s pacagraph,

An in Case of Foreclosure of this mortgage by said Mort:
gagee i any court of law or equity, a reasonable sum shall be
allowed for the solicitor's Tees, and stenographers” fees of the
complainant i such proceeding, and also for all outlayy for
documnentiry evidence and the cost of a complete absiraet of
title Tor the purpose of such foreclosure: and in case of amy
ather suit, or legal proceeding. wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such swit or proceedings, shall be o further lien and charge upon
the sd premises under this morigage, and all such expenses
shall become o much additions] indebtedness secured hereby
and be allowed ig any decree fureclosing this mortgage.

And There Shall be Included in any decree foreclesing this
nortgage and be pakl out of the proceeds of any sale made in
rarsirance of any such decree: 111 Al the costs of such suil or
sy, advertning, sate, and conveyange, inchuding attorney,
solicars’, and stenographers' fees, outlays for documentary
evidence ansd cost of said absteact and examination of ttle; (2)
all the mzneys advanced by the Mortgagee., if any, for the pur
pose autho’zed in the morigage with interest on such advances
at the vate set jarthin the note secured hereby, from the time
such advanues asmade; 13} all the accrued interest remaining
unpand on the indelizdness hereby secured: and (& all the said
preipil money remaining vapaid. The overplus ef the proceeds of
the sale, if any, shall ther/izpeid 0 the Mortgagor.

I the Mortgagor shall pay siedinote at the time and in the
manner aforesid and shall abide by comply with, and duly per
formi all the covenants and agreemcnts Ferein, then this con
veyanve shall be null and void and Mortgasee will, within thirty
{30y days after written demand therelor by Mortgagor, execute a
release or satisfaction of this mortgage, and Worteagor herehy
waives the benefits of all statutes or laws whicl) veguire the
earher execution or delvery of such release of satisfaction by
Mortgagee.

Itis Expressty Agreed that no extension of the time for pay
ment of the debt hereby secured given by the Mortgagee to any
suceessor in mterest of the Mortgagor shabl operate to release, in
any nranner, the original lability of the Mortgagor,

The Covenants Herein Contained shall bind, and the benefits aml
advantages shall inure, 10 the respective heirs, executors, ad-
ministeators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine.
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THIS CONDOMINIUM RIDER is made this 28 day of APRIL 19 g7,
and is incorporated into and shall be deemed to amcnd and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Lnstrument™) of the same dale given by the undersigned (the “Borrower") to secure Borrower's Note to

SEARS MORTGAGE CORPORATION AN OHIO CORPORATION (the 'Lender’")
of the same date and covering the Property described in the Security Instrument and located at:

1215 QUINCY CT. WHEELING, ILLINOIS 60090
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known &s:
cedar run

{Name of Condominium Project)
{the “Condominium Project™). If the owners association or other entily which acts for the Condominium Project (the
“Owners Association®) holds title to property for 1he benefit or use of its members or sharcholders, the Property also
includes Borrewver’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

ConpOMINIUM COVENANTS. [n addition to the covenanis and agreements made in the Security Instrument,
Borrower und Lender further covenant and agree as follows:

A, Condominium Obligations. Horrower shull perform al! of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “'Constituent Documents’ nre the: (i) Declaration or any other document which
creates the Condom nium Project; (ii) by-laws; (iti) code of regulntions; and (iv) other equivalent documenls. Borrower shatl
promptly pay, when 2ue, all dues and assessments imiposed pursuant to the Constituent Documents.

B, Hazaro Irsurunce, So long as the Owners Association maintains, with a generally sccepted insurance carrier, a
“master” or “blankei® piticy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amourds.ipr the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended overage,” then:

(i) Lender waivss tiie provision in Uniform Covenant 2 for the mounthly payment to Lender of one-twelfth of
the yearly premium installment( fo'r hazard insurance on the Property; and

(i) Borrower’s oiligution under Uniform Covenant 5 to maintain huzard insurance coverage on the Property
is deemed satisfied to the extent that the rxaired coverage is pro.ided by the Owners Association policy.

Borrower shall give Lender promry notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether 10 the unil or to commor, elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums securd by the Security Instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance. Borrower raa’l take such actions as may be reasonable to insure that the Owners
Association maintains a pubtic ligbility insurance pulics acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of al} ¢¢ an)’ part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemanation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be npplied by Lei.der to the sums secured by the Security (ns.rument as provided in Uniform Covenant 9,

E. Lender’s Prior Consent. Borrower shali not, excep’ afler notice to Lender and with Lender's prior written
cansent, either partition or subdivide the Properly or consent {o:

(i) the abandonment or termination of the Condominiv-i Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casy»!y or in the case of a taking by condemnation or
eminent domain,

(i) any amendment to any provision of the Constituent Documsats 1fihe provision is for the express benefit of
Lender;

{iii) termination of professional managemnent and sssumption of seli:maznagement of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liabilit)’ insurance coverage maintained bym
the QOwners Association unacceptable to Lender. -}

F. Remedies. IT Borrower does not pay condominium dues and assessments when aue, 'lwn Lender may pay them. h
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrawer secured by the Security o
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear Hiosst from the date of @
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowcir requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

. ,.n.w(/wé’ﬂf& fetv) %J

GUIH ALDO J. CISNEB.OS

Ml.!l.TlSIATE1 CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 2140 12/83

Form 1823

Tu Rsarder ol Great {aken Busnms Toris, e
*intrwwd, 1-800.253-0208 tAchys 1-800-388-2843
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02-58-71153 FHA Assumability Rider 131~501-2241

THIS FHA ASSUMABILITY RIDER is made this 28TH day of APRIL |, 19 87 and is
incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date, given by the undersigned (the
“Borrower”: t¢ secure the Borrower's note to

SEARS ‘MPTGAGE CORPORATION AN DOHIO CORPORATION
(the "Lender'")

of the same date an’ vovering the property described in the Security Instrument and located ar:

1215 QUIPCY CT. WHEELING, ILLINOIS 60090
(Property Address)

"The Mortgagee shall, with the priosarproval of the Federal Housing Commissioner, or his
designee, declare all sums secured by this 1o rzage to be immediately due and payable if all or a part
of the property is sold or otherwise transferred /Gtiier than by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sale cxecuted not later than 24 months after the date of
execution of this mortgage or not later than 24 morths after the date of a prior transfer of ithe
property subject to this mortgage, to a purchaser whose creit has not been approved in accordance
with the requirements of the Commissioner."

BY SIGNING BELOW, Borrower accepts and agrees to the terris-and provisions contained in
this FHA Assumability Rider,

Witnesses:

£ . it LB (S eal)
GUILEBALDO J. CISNEROS Borrower

{Seal)

Bumower

{3ealy

Borrower

(Seal)
Borrowcr%

SMLU 40
MULTISTATE
&
>

Lt/86
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