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MATL TO: MEFC MORTGAGE (ORPORATION

125 MC HENRY ROAD
WHEELING, ILLINOIS 60090

87248793

3p Ab This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon APRIL TWENTY-EIGHTH (2Bth)
19 87 Themoraagoris ARTHUR GOLDBERG AND JUDITH GOLDBERG, HIS WIFE

(“Borrower™'). This fecurity Instrument isgiventc MFC MORITGAGE QORPORATION

which is organized and'exiZing under the laws of IILINCIS , and whose address is
125 MC HENRY ROAD WHUELING, ILLINOIS 60090

(*'Lender™).
Borrower owes Lender the princiraloum of ——=-CONE HUNDHED TWENTY~THREE THOUSAND SIX HUNDRED-——~—

Doliars(U.S. 5 *123600.00* }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrunient ["“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MAY BFIRST 2002 This Security Instrument
secures to Lender: (a) the rapayment of the dibt evidenced by the Note, with interest, and nil rencwals, extensions and
modifications; (b} the payment of all other sums, v/ti: interest, advanced under parugraph 7 to protect the security of this
Security Instrument; and (c) the performance of Burinwer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the foliowing described property

located in QOOK County, Iilinois:

IOT 12 IN BIOCK 1 IN BACH'S ADDITION TO SHEREWILLE, A SUBDIVISION CF THE
NORIH 690 FEET OF THE WEST 490 FEET OF THE EfST S0 ACRES OF THE NORTHWEST 1/4 OF
SECTION 9, TOWNMSHIP 42 NORTH, RANGE 12 EAST OF (V£ THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

DA/O W\ O EPT-81 RECORDING $14 .38

PIN #: 04-09-101-011 Br- " THe4AR - TRAN 1424 €6/08/07 10:33.00
t;'. e AD WO T—-2a87TYS
07! COUNTY RECOMDER

which has the address of 829 DIVISION S'I‘R[}sii:E'I'1
‘reet

Minois 60062 {"Properiy Address™);
1%p Code)

ToGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights ard stock and al Bxtures now or
hereafter a part of the property. Al replacements and additions shall alsobe covered by this Security Instrument. All of the
foregoing is vreferred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatle hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT | 14 E‘_’ MAIL Form 3014 12/83

arC FORMS SERVICE, INC,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintam the insurance in effect until such time as the requirement for the
insurince fermitates o accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. lender or its agent may make reasonable entries upon and spections of the Property. Lender
shall give Borrower notice at the time of o7 priof to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
a2ny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partia taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amoum of the proceeds multiplied by the following fraction: (a) the 10tal amount of the sums secured immediately
before the taking. divided by (b) the Fuir market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or il, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrawer fails to respond to Lender within 30 days afier the date the niotice is
given, Lender is{uthorized to vollect and apply the proceeds, at its option, either 1o restoration of repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writtng, any applicanon of proceeds to principal shall not extend or
postpone the due dat of the monthly payments referred to in paragraphs L and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not 3 Waiver. Extension of the time for payment or
modification of amortizandh Of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borsower shall net ofierate to release the liability of the onginal Borrower or Borrower’s successors in interest.
Lender shall not be required to/commence procecdings against any successor in interest or refuse ta extend time for
payment of otherwise modify amo/tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be o winver of or preclude the exiroise of any right or remedy.

11. Successors and Assigns Bousd; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefi the successors and assigns of Lender and Borrower. subject to the provisions
of puragraph 17. Borrower’s covenants and agreements shalt be joint and several. Any Borrower who co-signs this Secunty
Instrument but does nof execute the Note: (a) 17 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under Ui 12ims of this Security Instrument; (b} 15 not personally obligated 10 pay
the sums secured by this Security [nstrument; anc () agrees that Lender and any other Borrower may agree to extend,
muodify, forbear or make any accommodations with Zegard 1o the 1erms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If :he loan secured by this Securnity Instrument as subject to a law which sets masimum loan
charges, and that law is Boally interpreted so that the iie/es) or other loan charges cellected or 1o be collected in
connection with the loan exceed the permitted limits, then: {25 any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted hmit; and (b) an'z vams already collected from Borrower which excecded
permitted limits will be refunded 1o Borrower, Lender may choosd to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundt 7ecuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender's Rights, I enactiient or cxpraven of appheable laws has the effect of
rendering any provision of the Note or this Security fnstrument unenforceabld accarding teats terms, Lender, atits option,
may require immediate payment in full of alt sums secured by this Secunty Jwirument and may invoke any remedies
permitted by puragraph 19. 1f Lender exercises this option, Lender shall tuke the sfeps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided forn this Secunity [nstrumentahialbbe given by delivening it or by
mailing it by first class mail unless applicable law reguires use of sanother method. The rotice shall be directed o the
Praperty Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be grven by
first class mail to Lender's address stated herein or any other address Lender designates by notiec G Borrower Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender v hen given as provided
in this paragraph.

15. Governlng Luw; Severability. This Securnity Tastrument shall be governed by federad liw and the law of the
junisdiction in which the Property is located. In the event thal any provision or clatse of this Secunidy/anitrument or the
Note conflicts with applicable law, such conflict shall not uffect other provisions af this Securiy Instruman or the Note
which can be given effect without the conflicting prosvision. To this end the provisions of this Secunty Insicnnent and the
Note are declared to be severable.

t6. Borrower's Copy. Borrower shall be given ane confarmed copy of the Noteand of this Sceurnity Inslrumen

17. Transfer of the Property or a Beneficinl Interest in Borrower, [ ull or any part of the Property or any
interest an it is sold or trunsferred (or ifa beneficial interest in Borrower s sold or transferred and Horrower s not a natural
person) without Lender's prior writterr consetil, Lender may, ab its ophion, require immediate payment an full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Fender af exercise is prohibited by
federal law as of the date of this Security Instrument

It Lender exercises this optren. Lender shall gave Borrower nonce of aceeteration. The notice shall provide a period
of not Jess than 30 diys from the date the nonce is delivered or ruuled withi wiich Borrower must pay all winns secored by
this Sccurily bnstrument. If Borrower luls to pay these sunms priot ta the expeation of this pened, Lender may mvoke any
remedivs permitted by this Secunty bistrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate,  If Borrower meets certam condittons, Borrower shall have the night (o have
enforcement of this Security Instruntent discontinued @t any bme prior to the earher of G S days (or such other peniod as
applicable taw may spectdy Tor reinstatemen)) before saie of the Property pursiint 1o any power ol sale contisned 1n the
Security Instrument: or (b} entry of a judgment enforcing this Secunity Tnstrument T hose condhitionps are that Borrower:
(a) pavs 1 ender all sums which then would be due under this Secunity Instrument and the Note hd no acceleration
aceurred: (b)Y cures any defanlt of any other covenants or agreements: () pavs all expenses incurred in enforemg this
Security Instrument, including, but not Hmited 10, reasonable sttorney $* fees; and (U takes such action as Fender may
reasonably require to assure that the hien of this Security Instrument, Lender's sights 1n the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue vonchanged. Upon remnstatement by
Borrower, this Security fnstrument und the obligations secured hereby shall remais fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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