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MORTGAGE

THIS MORTGAGE (“Security Instrument’)is givenon APRIL 30
19 g7 Themortsagoris PHILIPPE MARAVAL AND GAYLE A. MARAVAL, HUSBAND AND WIFE

(*Borrower”). This Sezurty Instrument is given to SERVE CORPS MORTGAGE, INC.

which is organized and existieunderthelawsof  THE STATE OF ILLIMOIS » and whose address i;
1430 BRANDING LANE - GUITE 129
DOWNERS GROVE, ILLINO!> 60515 ("“Lender").
Borrower owes Lender the principal =um of

NINETY THOUSAND AND NO/100

Dollars(U.5. % 90,000, 00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumert ("'I¥ote™), which provides for monthly payments, with the full debt, il not
paid earlier, due and payable on MAY 1, 2orz This Security Instrument
secures to Lender: (a) the repayment of the debtl evidenced by the Note, with interest, and ol renewals, extensions and
modifications; (b) the payment of all other sums, witna iriterest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the performance of Borrow(='s covenants and agreements under this Securily Instrument and
the Ninte, For this purpose, Borrower does hereby mortgige, rant and convey to Lender the following described property

located in COOK County, lilinois:

LOT 24 IN BLOCK 6 IN PEPPER TREE FARMS UNIT.WO, 1, BEING A SUBDIVISION OF THE
WEST % OF THE NORTHWEST % OF SECTION 11, TOWASIHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED MAY 9, 1968, AS
DOCUMENT NUMBER 20,484,668, IN COOK COUNTY, ILLI%OIS.

ii. DEFT-P{ MECORDING

.‘ ¥

. 30U TY RECORDER

02-11-111-024 G A0
S
wnich has the address of 107 HOME AVENUE

{Stree

L
PALATINE

11500[' Ty

[City}

Ilinois 60067 (“Property Address”);
[2ip Code!

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righis,
appurtengnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ull fixtures now or
hereafter a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "'Property.”

BORROWER COVEMANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
0. 8 (L) VMP MOATGAGE FQRMS » (2131 792-4700 * (800t 6521-7291
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance ferminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages., direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the 10tal amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnaor offers to
make an award or sittle a claim for damages, Borrower fails to respond 1o Lender within 30 <tays after the date the notice is
given, Lender is 7uthe rized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender 7nC Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of bz monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot V.eleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatio’ o7 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novoreinte to release the hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required o Co'nmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor/ization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower ar Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude the cxeicise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several) Lisbility; Co-signers., The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunry
Instrument but does not execute the Note' (a) is/co-signing this Security [nstrument only to mortgage, grant and convey
that Borrower's interest in the Property under thevesms of this Security Instrument; (b) 1s not personally obligated to pay
the sums secured by this Security Instrument; and (<) 2grees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommaxiations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that faw is finally interpreted so that the interrst or other lsan charges collected or 10 be collected 1n
connection with the loan exceerl the permitted limits, then: {a3vay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded te Borrower. Lender may choose <o raske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund’rodvces principal, the reduction wiil be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or cxpirzacn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable hecording toats terms, Lender, at tts option,
may require immediate payment in full of all sums secured by this Security Instivment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st¢ps.opecified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument «(aii be given by delivening it or by
mailing it by first class mail unless applicable law requires use of another method. The naiice shall be directed 1o the
Property Address or any other address Borrower designates by naotice to Lender. Any notice 1o Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notice o forrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendor whep given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal lavs pad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 1astrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrunieric or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the
Note are declared 1o be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums vecured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expication of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borcower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 diys {(or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in thas
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender al) sums which then would be due under this Security Instrument and the Note had no seceleration
occurred; (b) cures any default of uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reascnable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nights in the Property and Borrower's
obligation 1o pay the sums secured by this Security !nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligutions secured hereby shull remain Tully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under purugruphs 13 or 17,

VINSLTLN
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of April , 19 87 |
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same datc, given by the undersigned {the *‘Borrower™) to secure Borrower’s Note to

SERVE (QORPS MORTGAGE, INC. (the **Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
107 Hare Avenue, Palatine, IL 60067

[Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in

(the “Declaration’’). The Property is a part of a planned unit development known as
PEPPER TREE FARMS IMPROVEMENT &330(‘%‘:’[;},9{\}}

[ame of mt Developrent)

(the "PUD™). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association™) and the uses, benefits and proceeds of
Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A, PUD Onlanations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Corsituent Documents’ are the : (i) Declaration; (ii} articles of incorporation, trust instrument or any
equivalent document wehick creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners

- Association. Borrower 41al._nromptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hszard Insurance. £0 itng as the Owners Association maintains, with a generally accepted insurance carrier, 2
“master’’ or "'blanket’” policy insiiriag the Property which is satisfactory to Lender und which provides insurance coverage
in the amounts, for the periods, ar< against the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provistoa in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard incurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverige is provided by the Owners Association palicy.

Borrower shalil give Lender prompt notice ot uny lapse in required hazard insurance coverage provided by the master
or blanket policy.

1n the event of a distribution of hazard insuran:e proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any procceds payable 1o Borrower are hereby assigned and shall be
paid 10 Lender. Lender shall apply the proceeds to the sumasesured by the Security Insirument. with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such (acrions as may be reasonable to insure that the Owners
Association maintains a public hability insurance policy acceptable indor n.amount, and extent of coverage to Lender.

D. Ceondemnation. The proceeds of any award or claim for damiages; direet or consequential, payable to Borrower in
connection with any condemnation or other taking of alf or any part of the I’zGperty or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and snall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Lliiform Covenant 9.

E. Lender’s Prior Consent., Borrower shall not, except after notice to Leoader and with Lender’s prior writien
consent, cither partition or subdivide the Property or consent to:

(i) the abandonmen! or termination of the PUD, except for abandonment’oriermination required by law in the
case of substantia) destruction by fire or other casualty or in the case of a taking by condem1ation or eminent domain;

(ii) any amendment to any provision of the "'Constituent Documents® if the provision is for the express benefit
of Lender;

(iii) termination of professional management and assumption of self-management of th. Cwners Association;
or

(iv) any action which would have the eftect of rendering the public liability insurance coverace maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does nat pay PUD dues and assessments when due, then Lender muy par them, Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

. ,...pi.f.,}u,...Q.‘.m.v.s,[..._és(srgg_g

MULTISTATE PUD RIDER-—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3180 12/83
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