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THIS MORTGAGE (“Sedusit At IAL@;@_ J 19 87 . The mortgagor
js _Edward P, Kalas & Charlotte R, Kalas, His UWife ("Borrower").
This Security Instrument is given to The First Naticnal Bank of Chicago, which is a nationai banking
assoclation, and whose address is One First National Plaza, Chicago, {linois 860670 (“Lender'’). Borrower
owes Lender the maximum principal sumot __‘I'wen ty~Thousand bLeollars and 00/100_
Dollars (U.S.$20,000.00 ), or the aggregate unpald amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement”) of even date herewith whicheveris
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Securlty Instrument which Agreement provides for monthly interest payments, with the fult debt, it not
pald earller, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a tinal payment notice at least 90 days before the final payment must be
maace. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future Joans will have the same priority as the original loan, This Securily Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renewais,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under para-
graph B to protect the security of this Security Instrument; and (c) the performance of Borrower's
convenants and agreements under this Securlity Instrument and the Agreement. For this purpose, Bor-
rower does hereby mortgage, grant and convey to Lender the following described property located
in Caak County, lilirois:

PERMANENT TAK NUMBER: 10-21-125-030 Pre
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(Please see attashed for description)

which haa the address of __ 5250 Le¢ _?s?f.’lleet ) Skc>.‘»c;'tc¢?“ﬁ

fHinois 6 n:z% 'z%.l ("Property Address’};

TOGETHER WITH all the improvements now or 1ereafter erected on the property, and all easements,
rights, appurtenances, rents, royaltles, mineral, oll and.gas rights and proflis, water rights and stock and
all fixtures now ar hereafter a pan of the property. All reptacements and additions shall also be covered
by this Security Instrument.All of the foregoing is referred *o.in this Security Instrument as the'' Property.”

BORROWER COVENANTS that Borrower Is lawfully sclsed of the estate hereby conveyed and
has the right to mortgage, grant and convey the Praperty ana inat s Property is unencumbaered, excep;_n
for encumbrances of racord. Borrower warrants and will defend generally the title to the Propeny againsi_ j
all claims and demands, subject to any encumbrances of recurrl. There is a prior mortgage fromy. 5
Borrower to N/A dated _N/A__ _ andrecordedas document number [A

T,
A
—
A
L

COVENANTS. Borrower and Lender covenant and agree as follows:
1. of Principal and interest. Borrower shall promptly pay when due the prircipal of and Inter-
est on the debt evidenced by the Agreement,

2. Appiication of Payments. All payments recelved by Lander shall be applied to the annual fee, then to
bllled and unpald interest, then to principal, and then to accrued and unbliled interest.

3. Charges; Lisna. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able 1o the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, If any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shail make these payments directly, and promptly furnish to l.ender
recelpts svidencing the payments.

Borrower shall promptly discharge any ilen which has priority over this Security Instrumeni other than
the prlor mortgage desacribed above, uniess Borrower: (a) agrees in writing to the payment of the obllga-
tion secured by the lien In a manner acceptable to Lender; (b) contests in good faith the lien by, or
detands against enforcement of the lien in, legal proceedin?s which in the Lender's opinion oparate ta
pravent the enforcement of the lten or fortelture ot any wart of the Property; or (c) secures {from the holder
of the lien an agreemant satisfactory to Lender subordinating the llen to this Securily Instrument. If
Lender determines that any part of the Property Is subject to a lien which may attain priority over this
Security instrument, Lender rnat¥1 give Borrower a notice identitylng the lien. Borrower shail satisty the
llen or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hezard Insurance, Jqé:lv\l @IFeEIIQJA‘I&MQGIRM hereafter erected on the

Property insured against loss by fire, hazards included within the term "“extended coverage' and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower
shall promptly give to Lender ali recelpts of paid premiums and renewal notlces. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to resto-
ration or repair of the Property damaged, If the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whether or not then due, with any excess paid to Borrower. {f Borrower abandons the Proparty, or
does not answer within 30 days a notice from Lender that the insurance carriar has offered to settie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period witl begin '»hen the notice is given.

If under pasagrapF. 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
- procaEiisyesulting f-om damage to the Property prior to the acquisition shall pass to Lender to the
io!terfttof the sums scorred by this Security Instrument immediately prior to the acquisition.

smon and salrtenance of Property; Leasehoids. Borrower shatl not destroy, damage or

; substantiatly change the Proparty, allow the Property to deterlorate or commit waste. If this Security
- inatrument {8 'on a leasehold, Fiorrower gshall comply with the provisions of the lease, and if Borrower
acquires fee title to the Propery, the leasehold and fee titie shall not merge uniess Lender agrees to the

maearger in writing.

8. Protection of Lender's Rights ir. the Property. If Borrower falls to perform the covenants and agree-
ments contained in this Security Instrniment, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such a2 s-proceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender way do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the P operty. Lender's actions may include paving any sums
secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying reasonablg
attorney's fees and entering on the Property to maksvapairs. Although Lender may take action under this

paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph shall become additiona!l debt of Borrower
securad by this Security Instrument. Unless Borrower a0t ender agree to other terms of payment, these
amounts shall bear interest from the date of disbursame:it at the Agreement rate and shall be payabie,

- with interest, upon notice from Lender to Borrower raquest.ny payment.

-« 7. Inspection. Lender or its agent may make reasonable eivtries :non and inspections of the Property.
- yhender shall give Borrower natice at the time of or prior to an Insg ect.on specifying reasonable cause for
« $he inspection.

Q;-‘ 8. Condemnation. The proceeds of any award or clalm for damages direct or consequential, in con-
i risction with any condemnation or other taking of any part of the Prope.+;, or for conveyance in lieu of
ndemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appllea o 1. sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial
taking of the Property, unless Borrower and L ender otherwise agree in writing, tvig 2ums secured by this
Security instrument shall be reduced by the amount of the proceeds multiplied by t'e {ollowing fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b, the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrovrer,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fafls to respond to Lender within 30 days
after the date the notice is given, Lender Is authorized to collect and apply the proceeds, at its option,
elther to restoration or repair of the Property or to the sums secured by this Security Instrument, whether

or not then due.

8. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower’'s successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in Interest. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-gigners. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shial! be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
(a} is co-signing this Security Instrument only to mortgage, grani and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
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LoT 12 I8 C.CE. COLBY'S RESUBDIVISION OF PART OF LOT 11 IN OWNERS SUBDIVISION
IN THE EAST HALF OF THE NORTH WEST QUARTER OF SECTION 21, OWNSHIP 41 NORTH, s
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNGY, ILLINOIS. /%
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secured by this &curltywﬁ\d\@ﬁ E{o@i Ahn@ﬂt r Borrower may agree to
extend, modHy, forbear o ke any accomm icris regard tO the terms of this Security instru-

ment or the Agreement without that Borrower's consent.

11. Loan Charges. if the loan securad by this Security Instrument is subject to a law which sets max-
imum Joan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already cotlecled from Borrower which exceeded permitted limits wili be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
diract payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legisiation Affecting Lender's Rights. !f enactment or expiration ot applicable laws has the affect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may raquire iImmediate payment in full of alt sums secured by this Security
Instrurment and may invoke any remedles permitted by paragraph 18. If Lender exercises this option,
Lender shali take the steps specitied In the second paragraph of paragraph 16,

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it ar by mailting It by tirst class mail unless applicable law requires use of another method. The notice
shall be dirgcted (o the Property Address or any other address Borrower designates by notice 1o Lender.
Any notice to Lenuer shall be given by first class mail to Lender’'s address staled herein or any other
address Lendear dasionates by notice to Borrower. Any notice provided for in this Security Iinstrument
shall be deemed to'hrys been given o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Qzvcrablility. This Security Instrument shall be governed by faderal law and the law
of litinois. In the event that uny provision or clause of this Security Instrument or the Agreament conflicts
with applicable law, such condlict shall not alfect other provisions of this Sacurity Instrument or the
Agreament which can bs giver sifect without the conflicting provision. To this end the provisions of this
Securlty Instrument and the Aagrecment are declared to be severable.

16. Borrower's Copy. Each Borrov/er shall be given one conformed copy of the Agreement and of this
Security Instrument.

18. Transfer of the Property or a Bencf'Gial Interest in Borrower; Due on Sale. It all or any part of the
Property or any interest In it Is sold or tranafcrred lor if a beneficial Interest in Borrower is sold or trans-
farred and Borrower I1s not a natural persor) without Lender’'s prior written consent, Lender may, at
its option, require immediate payment in fuli & ail sums secured by this Securlty Instrument. However,
this optian shall not be exercised by Lender if exeiciva is prohibited by federal taw as of the date of this
Security Instrument.

If Lender exercises this optlion, Lender shall give Gurrowear notice of acceleration. The notice shalf
provide a pertod of not less than 30 days from the date tha miotice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrumert if Borrower fails 10 pay these sums prior to
the expiration of this period, Lender may invoke any remcd/es permitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. |t Borrower meets certain condit/ons, Borrower shaiil have the right
to have enforcement of this Security Instrument discontinued at any time prior fo theentryof a Judgme?
enforcing this Security instrument. Those conditions are that Borrower-(3) pays Lender all sums whicll_3}
then wouid be due under this Security Instrument and the Agreement'nsd no acceleration occurred; (b} 5
curas any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing thig o,
Security Instrument, inciuding, but not limited to, reasonable attorneys' faes; (d) takes such action ag g~
Lender rmay reasonably requlire to assure that the lien of this Security instrumeary, Lender's rights in {hes
Property and Borrower's abligation to pay the sums secured by this Security hast’ument shall continue_g
unchanged; and (8) not use this provision more frequently than once evarv tive years. Upon )
refiistatemeant by Borrower, this Security Instrument and the obligations secured Peraby shall remain
fully effective as it no acceleration had occurred. Howaver, this right to reinstate shati not apply in the
casa of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shail not be in default of any provision of any prior morigage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as foliows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrowes's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 uniless applicable law pravides otherwlise) or the Agreement or (b) Lender’s
good faith belief that the prospect of payment or performance is impaired. The notice shall specity: (a) the
defaull; (b) the action required to cure the default; {c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d} that failure to cure the default on-or
before the date specitied in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and safe of the Property. The notice shall further inform
Berrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any cther defense of Borrower to acceleration and foreclosure. If the
default is not cured, or the reason for the belief that the prospect of payment or perfarmance ls impalred is
not carrected, on or befare the date specified in the notice, Lender at its pption may require immediate
payment in tull of all sums secured by this Security Instrument without further demand and may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitied to coliect all expenses incurred in
legal proceedings pursuing the remedIies provided in this paragraph 19, Including, but not limited to, rea-
sonable attorneys’ feas and costs of tille evidence,
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20. Lenderin WnL}N’F E@dﬁkﬁ Q@P \ént of the Property and at
any time prior to the expir afy peri ti il icial sale, Lender (in person, by

agent or by judicially appointed receivar) shall be entitlied to enter upon, take possassion of and manage
the Property and to ccollect the rents of the Property including those past dua. Any rents collected
by Lender or the recalver shall be appited first to payment of the costs of management of the Property
and coliection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and
reasonable atiorneys' fees, and then 1o the sums secured by this Security instrument.

21. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumeant without charge to Borrower.

22. Walver of Homestead. Borrower walves all right of homastead exemption in the Propetty.

23. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider{s) were a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security instr?/n\and in any r!der(s) exacuted by Borrower and recorded with it.

Ldward P, Xalas
— Borrower

éf‘4:4/£{;g;?-‘Zé?j¥<15¢é4>/// Charlotte R. Kalas
: . ]

— Bormower

Yo ece Below This Line For Acknowlegment)

This Document Prepared Ry. Freddie J. Love
: Equity Credit Line Center
Fivet National Bank of Chicago
Suite Q482
Chicage, IL 60670

STATE OF ILLINOIS, Cook Corn.y ss:

I, _R. Scott Myvers , & Notary Public.ii.and for said county and state, do

hereby certify that _Ldw —

personally known to me to be the same person(s) whose name(s) . —_are__ __ subscribed to the
foregoing instrument, appeared before me this day in person, and ackunwledged that ___

signed and delivered the said instrument as fheir free and voiuntary act, for the uses and
purposes thersin set forth, :

Given under my hand and official seal, this 30+h dayof___Apx_.1 1987 .

"My Commission expires: () /,7 /W' { M l

Nofaly Public ~
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