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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
' SINGLE FAMILY MORTGAGE PURCHASE PROGRAM Ii
1986 SERIES A 235-797~-
MORTGAGE

Form MpP-8

*L@g@

This instrument was

N ADRIENNE ORCFINO
8’7?‘4‘)‘\}31 {(Name)

OAK LAWN, IL 60453

Ny

(Address)
THIS MORTGAGE is made this 7TH day ol MAY 19 agetween the
Mortgagor. DONALD M. STEINKE, BACHELOR
. (herein "Borrower”), and the Mortgagee,
g THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
an assccialion organizsd and existing under the laws of THE UNITED STATES OF AMERICA

whose address is 4242 NORTH HARLEM,

NORRIDGE, ILLL%0IS 60634
AV E {herein "Lender").

WHEREAS, Borrower i1s indebterd o Lender in the principal sum of |
EIGHTY FOUR THOUSANLD ONE HUNDRED AND NO/100

Y
which indebtedness is evidenced by Borrowe s hote dated MA 7. 1987 {herein “Note").

Doltlars.

providing for monthly installments ol principal and/nt2rest. with the balance of the indebtedness. if not sooner paid. gueand

payable on JUNE 1, 2017 . A

-~ *

.

TO SECURE to Lender (a) the repayment of the ind:btedness evidenced by the Note. with interast therean. the

"
payment of all other sums. with interes! thergon, advanced in alicordance herewith 10 protect the security of this Mortgage.,
and the performance of the covenants and agreements ol Borrowar fierein contaned, and (b} the repayment of any luture
advances, with intarest thereon made to Borrower by Lender pursuanlio/ paragraph 21 hereof (herein "Future Advances").

Borrowor does heraby mortgage, warrant, grant and convey 1o Lender the'roilowing descrnibed properly located in the

County of COOK State of Hhinoiy-

LOT 51 IN WESTBERRY VILLAGE UNIT IXI,PHASE II BEiING A SUBDIVISION OF
PART OF THE NORTH WEST 1/4 OF SECTION 23, TOWNSH1I 34 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY(, ILLINOIS.

>
& COOK COUNTY, ILL INDIS
¢ FILED FOR AECORD 0
- 27-23-101-020-0000 1367 MAY -8 MM 1): 48 87248331
; which has the address of 8501 WEST 162ND STREET TINLEY PARK
v ILLINOIS 60477 (streay S

(herein "Property Address”);
- (State and Zip Code) \

',f_,‘_ TOGETHER with ail the improvemants now or hereafler erecled on the property, and all easaments, rights, appurien-
7. ances, rents, roysltiaa, mineral, ol and gas rights and prolits, water, water rights, and water stock, and ali fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and
Temain a part of the property covered by this Mortgaga; and all of the foregoing, together with said property {or the leasehold
ﬂuta i this Mortgage is on a leasencld) are herein referred tc as the “Property”.

DPS 75
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8. Inspection, Lander mafy m $ sfto b m e lalentriglh u " ions ot the Properly, pravided
that Lender shall give Borroweg ngt ojany Bucty insppdti ily 3RS Of a papse thejefon related 1o Lender's
intesrest in the Proparty. M ) )

9. Condemnation. The proceeds of any award or ¢claim for dammages, direct or conseauential, in connaction with any con-
demnation or other taking of the Property, or part thereo!, or for conveyance in lieu of condemnation, are hereby assigned and
shalt be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied 1o the sums secured by this Mortgage, with
the excess, if any, paid 10 Borrower. In the event of a partial taking ot |he Properly, unless Borrower and Lender cltherwise
agree in writing, there shall be applied to the sums secured by this Martgage such proportion of the proceeds as 1s equal to
that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of laking bears o the
tair market value of the Property immediately prior to the (tate of taking, with the balance of the proceeds paid to Borrower

If the Properly is abandoned by Borrower, or if, after notice by Lender lo Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days afier the date such nolice s maited,
tender is authorized to collect and apply the proceeds, al Lender’'s oplion, either to restoration or repair of the Property or o
the sums secured by this Martgage.

Unless Lender and Borrower otherwise agree in writtng, any such application of proceeds 1o principal shall nat extend ot
postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of such
instaliments,

10. Borrower Not Released. Extaension of the time lor payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall no! operate 10 release. 1n any mannaer, the labilily
of the original Borrower and Borrower’s successofs in interest. Lender shall not be required to commence proceedings against
such successor or refuse to exiend time for payment g7 otherwise maodily amortization of the sums secured by this Morlgage
by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exarcising any right or remedy hereunder, or other.
wise atlorded by appi.cabie law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement
of ingurance or the payinant of taxes or other liens or charges by Lender shall not be a waiver of Lender’'s right to accelerate
the maturity of the ind~ot~14ness secured by this Morigage

12. Remedies Cumulat! e, All remeadies provided in this Mortgage are distinct and cumulative 10 any other (ight Of remedy
under this Mortgage or atio’ded by law ot squily, and may be exercised concurrently, independently or successively.

13. Successors and AusiZ. Jound; Joint and Several Liabitity; Captions. The covenants and agreements herein contained
shall bind, and the rights hereriuers shall inure to, the respeclive successors and assigns of Lender and Borrower, and any
entity designated by Lender, Its fucr.essors or assigns Lo service this Morigage, subject 1o the provisions ¢l paragraph 17
hereof. All covenants and agreemerts of Borrower shall be joint and several. The captions and headings of the paragraphs of
this Mortgage are for convenience o’y and are not to be used to interprel or define the provisions hereol

14. Notice. Excep! for any notice reqguiad under applicable law to be given in another manner, (a) any nolice 1o Borrower
provided for in this Mortgage shall be gi#e .y mailing such notice by cerlilied mail addressed to Borrowes at the Properly
Addrass or at such other address as Borrcwer may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by certified mail, returh receipt requested, to Lender's address slaled herein of to such other address as
Lander may designale by nolice to Borrower as orovided herein. Any nolice provided for in this Mortgage shall be deemed to
have been given to Berrower or Lender when give(t ir the manner designated rerain.

15. Uniform Mortgage; Governing Law; Severabui’y. This form of mortgage combines uniform covenanis for national use
and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. This Mortgage shatl be governed by the law ottt e jurisdiction in which the Property is located. In the even! that any
provision or clause of this Mortgage or the Note conllicts with’applicable law, such contlict shall not aflect other provisions of
this Morlgage or the Note which can be given effect withou! the conllicling provision, and lo this end the provisions of the
Mortgage and the Note are declared lo be severable.

16. Borrower’s Copy. Borrower shali ba furnished a conformed Crapy of the Note and of this Mortgage al the lime ot execu-
tion or aiter recordation hereof.

17. Transfer of the Property. If all or any part of the Property ur-an interest therein is soid or translerred by Borrower
without Lender's prior written consent, excluding (a) the creation of a l}ar or encumbrance subordinate to this Mortgage, (b)
the creation of a purchase money securily interest for household appliarices, fc) a transfer by devise, descent or by operalion
of law upon the death of a joint tenant or (d} Ihe grant of any leasehold intz.est ol three years or less not containing an oplion
to purchase, Lender may, at Lender's aption, declare all sums secured by lhis /Mor gage to be immediately due and payable

If Lender exercises such option lo accelerale, Lander shall mail Borrowear natice/of acceleration in accoidance with pasa-
graph 14 hereof. Such notice shall provide a period of not less than 30 days from the'duia the notice is maited wilhin which Bor-
rower may pay the sums deciared due. It Borrower falls 1o pay such sums prior to tae2xpiration of such period, Lender may,
without further notice ar demand on Borrower, invoke any remedies permitted by parugr~.ph 18 herect.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereol, upoen Borrower's breach gf any covenant or agree-
ment of Barrower irn this Mortgage, including the covenanis to pay when due any sums secured by this Morigage, Lender prior
to acceleration shall matl notice to Borrower as provided in paragraph 14 hereol specifying: \1) th.e _hreach; (2) the action
required to cure such breach; (3) a date, not less than 30 days Irom the date the notice is mailed 1o Lo awer, by which such

breach must be cured; and (4) tha! failure lo cure such breach on or betfore the date specitied in the nolrcz may fesuttin accel 5

eration of the sums secured by this Morlgage, foreciosure by judicial proceeding and sale of the Properiy The notice shall fur-ea

thar inform Borrower of the right 10 reinstate after acceleration and the right to assert in the foreclosure prr<zeding the non- . 5

-

existence of a default or any other defense of Borrower to acceleration and foreclosure. !l the breach is not su'ed on or before g

the date specified in the notice, Lender at Lender’s oplion may declare all of the sums secured by this Morigage to be immedi- -

ately due and payablie without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be enty. = 5
tled to collec! in such proceeding all expenses of loreclosure, incliuding, but not limited to, reasonable attorney’s fees, ana w"

cosis of documentary evidence, abstracta and title reports.

19. Borrower's Right 1o Reinstate. Notwilhslanding Lender's acceleration ol the sums secured by this Mortgage, Bor-
rower shall have the right to have any proceedings begun by Lender to enforze this Morigage discontinued at any time prior to
antry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which wouid be then due under this Mort-
gage, the Note and noles securing Fulure Advances, if any, had no acceleration occurred; (b) Borrower cures atl breaches of
any other covenants or agraements ol Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incur-
red by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in enforcing Lender’s
remedies as provided in puragraph 18 hereot, including, but not limited 1o, reasonable altorney’s fees; and (d) Borrower lakes
such abtion as Lender may reasonably require 1o assure that the lien of this Martgage, Lender's interesl in the Property and
Barrower's obligation to pay the sums secured by this Martgage shall continue unimpaired. Upon such paymant and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full forc.e and effect as it no acceteration had occufred.

20. Assignment of Rents; Appointment of Receiver; Lender irn Possession, As additional security hereundar, Borrower
hereby aasigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
nereof or abandonment of the Property, have the right to coliect and retain such rents as they become due and payable.

Upon acceteration under paragraph 18 herecf or abandonment of the Proparty, and at any time prior to the expiration ol
any period of redemption following Judicial sate, Lender, in person, by agent or by judicially appointed receiver, shall be enti-
tied to enter upon, take possession of and manage the Property and o collect the rents of the Properly including those past
due. Atl rants cotlacted by Lender or the receiver shall be applied lirst to payment of the costs of management of the Property
ard collection of rents, including but not limited to receiver's fees, premiums on recelver's bonds and reasonable altorney’s
fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents

e
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