UNOFFIGIAL LQRY

CUOR LOUNIY, v
FICEDQ FuUw il

1987 H\Y -8B PH 2 22 87249860

87249860

[Space Above This Line For Recording Data)

MORTGAGE

THISMORTGAGE (“Security Instrument") isgivenon ~ APRIL 22 .
19 87 Themorigigoris MICHE G. MURRAY AND JANET MURRAY, HUSBAND AND WIFE

3
<
Y,
L&)
1y

which is organized and exisiiaz under the lawsof THE BTATE OF ILLINOIS , and whose address l's
$0 SOUTH LA SALLL STREET
CHICAGO, ILLINOIS -~ 50675 ("Lender").

Borrower owes Lender the {rincl s of

ONE HUNDRED FIFTY TWO THOUSAND AND NO/100

Dollers /J 8. € 152,000.00 ) Thisdeblisevidenced by Borrower's note
dated the same date as this Security Instrumert (“2ote"), which provides for monthly paymenis, with the full debt, if not
paid carlier, due and payable an BE 1,-2202 This Security Inpsument
secures 10 Lender: (a) the repayment of the debt evidenced by the Nole, with interest, and all renewals, cxtensiohs and
modifications; {b) the payment of all other sums, witii irtevest, advanced under paragraph 7 to protect the securitypl this
Security Instrument; and (c} the performance of Borrow< = covenants and agreements under this Security Instrumosd and
the Note. For this purpose, Borrower does hercby mortgi.ge, grant and convey to Lender the following described pbghcrly

located in COOK County, Uilyois:
LOT 101 IN ELK GROVE ESTATES, CUS7{a LOTS OF PARCEL "B", BEING A”:
SUBDIVISION IN THE SOUTH WEST QUARWEP OF SBECTION 29, TONNSRBIP 41 -
NORTH, RANGE ll EAST OF THE THIRD PRI CIYIPAL, MERIDIAN ACCORDING TO THE

PLAT THEREOF RECORDED DECEMBER 4, 196%, 23 DOCUMENT 21029437 IN CQOK
COUNTY, ILLINOIS. ' '

)
Q
L ("Borrower"). This Securily Instrument is given to THE NORTHERN TRUST COMPANY
Q
M0
W
D
Y
o,
b

which has theaddressof ¥ 625 FAIRFIELD GIRCLE ELK, GROVE VILLAGE
Ilinois llg %2,(.))7 {("Property Address™);

- A

08-29-304~-042 -

TOGETHER WITH all the improvements now or herealter crected on the property, and all easemcnts, rights,
appurienances, rents, royahties, mineral, oil and gas rights und profits, water righis and stock and all fixtures now or
hercafter a part of the property. All replacements und additions shall also be covered by this Security Instrument. Allof the
foregoing is referred 1ain this Security Instrument us the " Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, geant wnd convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrunis and will defend generadly the title to the Property against all claims and deinands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute « wniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@-o ) VMP MORTGAGR FORMSE ¢ (313) 702.4700 » (800} 821.2201
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UNOFFIGIAL OGRY

iIr Lender required mortgnge insurnnee us o condition of making the loan secured by this Security Instrumeni,
Borrower sholl pay the premiums required to maintain the insurance in effect until such time as the cequirement for the
insuranee ierminales in aceordance with Borrower's and Lender's written agreemeni or spplicable inw.

8. Inspection. Lender or ity ngent may make rensonable entries upon and inapections of the Property. Lender
shall give Barrower notice ul the time ol or prior to nn ingpection specifying rensonnble cause for the inspection,

9. Condemnation. The proceeds of uny award or claim for dumages, direct or consegquentinl, in connection with
any condemnation or ather tuking of uny part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned und shall be paid to Lender,

In the event of o totnl taking of the Property, the procecds shall be applied to the sams secured by this Security
Instrument, whether or not then due, with uny excess puid to Borrower. In the event of o partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shinhl be reduvced by
the umount of the proceeds multiplied by the following fraction: (0} the total amount of the sums secured immediately
before the taking, divided by (h) the tair markes value o?thc Properly immediately before the inking. Any balonce shall be
poid 10 Borrower.

If the PProperty in abandoned by Borrower, or if, after notice by Leuder to Norcower thal the condemnor offers to
make an awurd or setile u chnim for dumages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is nuthiozized 1o collect and apply the proceeds, at its option, cither (o restorntion or repair of the Property or
o the sums securcd tychis Security Instrument, whether or not then due.

Ualess Lender zind Borrower otherwise ugree in writing, nny npplication of proceeds to principal shall not extend or
postpone the due date ol the monthly payments referred (o in parugraphs | and 2 or change the amount of such payments.

10, Borrower Nucaoleased; Forbearance By Londer Not a Waiver,  Exiension of the time for payment or
modification of amortizeaer #0 the sums secured by this Security lustrument granted by Lender to nny successor in
interest of Borrower shall not opérate to release the linbility of the originul Borrower or Horrower’s successors in interest,
Lender shall not be required 1o7colamence procecdings agninst any successor In interest or refuse to extend time for
paymient or aotherwise modify amodtization of the sums secured by this Security Instrument by reason of any demand mnde
by the original Borrower or Borrowve=."s successors in interest. Any forbearunce by Lender in excreising any right or remedy
shall not be n waiver ol or preclude the exercise of uny right or remedy.

11. Succossors and Assigns Bou=Z; soint and Soveral Linbility; Co-signees.  The covenants and agreements of
this Security Instrument shall bind and bygnedit thoauccessors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants ::Fd ngr:ements shall be joint and several. Any Borrower who co-signs this Securily
Instrument bul does not execute the Note: (a) wwesigning this Security Instrument only to martgage, grant amd convey
that Borrower's interest in the Property under the'terar= of this Securily Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and () paries that Lender and nny other Borrower mny agree to extend,
modify, forbear or muke any aceommodimtions with regrz-to the lerms of this Security Instrument or the Note withow
that Borrower's consent.

12, Loan Charges. [ the loan secured by this Secuity Instrument is subject to a law which seis maximum loun
charges, and that law is Aonlly interpreied so that the intuzest-or other loan charges cotlected or to be collected in
vonnection with the loan exceed the permitted limits, then: (a) 87,y such loan charge shall be reduced by the amount
neuessary to reduce the charge to the permitted limit; and (b) any sam already colleeted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose “o/mnke this refund by reducing the principal owed
under the Note or by moking a direct pnyment to Borrower. IF i refund rdv.ces principal, the reduction will be treated ns n
partial prepayment without any prepuyment charge under the Note.

13, Legisiation Affecting Lender's Rights, I cnactment or ‘capiratica of applicable lsws hos the effect of
rendering uny provision of the Note or this Security Instrument unenforceable a‘cording to its terms, Lender, ut its option,
may require immedinte puyment in full of all sums secured by this Security Instreiment and may invoke any remedies
permitted by paragruph 19. If Lender cxercises this option, Lender shall take the sicpispecified in the second parugraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrument shrithe given by delivering it or by
muailing it by first ctass mail unless applicable luw requires use of another methad. The notice shall be directed to the
Property Address or any other nddress Borrower designates by notice to Lender. Any notice (o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice te-arrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendel when Riven as provided
in this puragraph.

15. Governing Law; Soverability. This Security Insirument shall be governed by federsl lnw <in! the Inw of the
jurisdivtion in which the Property is locuted. 1n the event that any pruvision or clouse of this Security Livirament or the
Note conflicts with applicable law, such conflict shall not affect other provmom of this Security Instrument.sc the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrumuat and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or n Beneficial Interest In Borrower, Il all or any part of the Property or uny
interest in it is sold or transferred (or iffa beneficial interest in Borrower is sold or transferred and Borrower is nol o naturn)
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option qhull not be exercised by Lender if exercise is prohibited by
federal lnw ns of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Iiorruwer notice of seceleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower muslt pay oll sums secured by
this Security Instrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke nny
remedices peemitted by this Security Instrument without further notice or demand on Borrower,

18. Horrower's Right to Reinstate, [T Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Tnstrument discontinued at any time prior to the carlier oft (a) 5 days {or such other period us
applicable law may specily for reinstaterment) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions wre that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {(¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tnkes such action as Lender may
reasonnbly require to assure that the tien of this Security Instrument, Lender's rights in the Property and Borrower's
obligition to pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligutions secured hercby shall remain fully effective us if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case ofuceelerntion under purngraphs 13 or 17,
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MORTGAGE RIDER
FOR COVENANT #21

THIS RIDER IS incorporated into a certain MORTGAGE dated of
aven date herewith given by the UNDERSIGNED to secure MORTGAGE
indebtedness; said MORTGAGE encumbers real property commonly
described as;

1) BORROWER and LENDER agree that notwithstanding anything
contained in COVENANT 21 of the MORTGAGE, LENDER is
hereby authorized to charge a reasonable fee for the
preparation and delivery of a RELEASE DEED,

BLKROWER and LENDER agree that if the FEDERAL NATIONAL
MURTGAGE ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE
CORFOIMTION buy all or some of the LENDER'S rights
under *a¥ MORTGAGE, this RIDER will no longer have any
force or affect,

IN WITNESS WHERZZF, BORROWER has executed this RIDER.

"~ =BORROWER

4 )
%ﬁ{‘&;/ Lbreelf (SEAL)
JANET MURRAY/HIS WI =BORROWER




