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MORTGAGE

THIS MORTGAGE ("Security lnsirumont'') is given on MAY Q6TH
19 87 Themortzagoris NORMAN D, LEFLY AND NORMA F, LEFLY ,HUSBAND AND WIFE

516231=1

(*Borrower”), This Sccurity Instrumentingivento g ,oemaN1S FUND MORTGAGE CORPORAT ION

which is organized and 7«ig*.ng under the laws of DELAWARE - . and whose address I.s
2755% FARMINGTON N0£23/P,0. BOX 1800, FARMINGTON HILLS, MICHIGAN 48018 ("Lender”)

Borrower owes Lender the principeisumof  wawuN|NETY NINE THOUSAND SEVEN HUNDRED AND 00/100%w

T

- - e

Dollarr(U.S. § 99,700,00 Y. This debt is evidenced by Borrower's note

duted the same date an this Security Instrumdai ('Notg'), which provides for monthly payments, with the full debt, if nol
paid earlier, due und payabie on YJONE" 8% glr‘ h&d") P y ooy This Security Instrument
secures to Lender: (n) the repnyment of the debit ovidenced by the Note, with Interest, and all renewals, exiensions and
modificatinns; (b) the payment of nll other sums, w'in ‘nisrest, ndvanced under paragraph 7 lo protect the security of this
Sccurity Instrument; nnd (¢) the performancy of Borsivier's covenants nnd agreements under this Security thatrument and
the Note. For this purpose, Bosrower docs hereby mort jage, arant and convey (0 Lender the following described property

located in COOK County, lliinols:

URTT S5=3 IN THE MEWPORT VILLAGE CONUUMINTUYS AS NELTNEATFU OM A SURVEY
DF THE EOLLOWING DESCRIBLD HEAL FSTATLY PART JF LUTS L THRIUGH 21 TH
NEWPDRT VILLAGE AND OF LNT 219 [N T1vgkay PLANMED UNTT CEVELDPHMENT PLA
UOTH FALLING IN THE WEST 1/2 UF THE FURTVOMEST L/4 UF SELTISN ©y
TOMNSHIP 42 NORTHy RANGE L1 BAST UR THE THISD BRINGIPAL WFRIDIANy vH1C
SURVEY 1S ATTACHEL AS CXMIRIT € TO Ty SGELLASATIAN UF CORCIMINTUM

03-06-105-021 Jogy 43342 4 Job3 2785

RUCORUED AS DUCUMECNT B&32393272 AND AS AMENDEL Faze TINL T MLy
TOGETHER WITH 1TS UNDIVIOED PERCENTAGE THRTERFST In THE CORMOM FLEMINTS
IN COOX COUUNTYs TLLINOIS

ML?NIGA'.'-UR ALLO HEREHMY GRANTS TUQ TS MORTLALEE 1TSS SUCLESSDRS AND
ASSIGMSe AY HIGHTS AND EASEMENTYS AFPUREENANT TU Tl -ABIME

UE SATD PRJOPERTY SET FURTH 1/ THE UCECLARATION OF CIANDNT
AFURESAID.

THIS MURTGAGE IS SUBJECT TU ALL RIGHIC, EASCMAENTS. COVENANT ..
CONDITIDNSe RESTRICTIONS AND RESLIVATIGNS CONTAINED [N SATY

. : o
CELCRILED REAL ESTATEs THE ALIAHTS AND LASFMLMTS BOR TWE G N ETT %
b

DECLARATION THE SAME AS THOUGM THE PROVISIUNS OF SAIN DECLARATION
WERE RECITED AND STIPULATED AT tEMGTH HERELNe

which has the nddress of 4063 NEWPORT LANE . ARL {NGTN HE IGHTS |,
[$treet) {Guy)

INois 40004 np ")
Hlinois (2o ot ("Property Addross™);

ToGETHER WITH il the improvements now or herenfter erected on the properly, and all eusenients, rights,
appurtenances, rents, toyalties, mineral. oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter n purt of the praperty. All replucements and additions shall alsa be covered by this Security Instrument. All of the
foregoing is referred toin this Security Insirument as the “Property."

BORROWER COVENANTS that Borrower is Inwfully selsed of the estate hereby conveyed and has the right to
martguge, grant and convey the Property and that the Property is unencumbered, oacept for encumbrunces of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINQIS—Single Family~~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
B -sin VMP MORTOAGE FORMS ¢ (3131 792-4700 ¢ (800: 821-7201
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If Lender required mortgage insurance ans o condition of making the loan secured by this Security lnstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's wrilten agreement or applicable low.

8, [Inspection. Lender or its ugent mny make rensonable entries upon and inspections of the Property. Lender
shull give Barrower notice al the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of nny awurd or claim for damages, direct or consequentiol, it connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure hercby
assigned and shall be paid to Lender.

In the event of u total tuking of the Property, the proceeds shall be applicd to the sums secured by this Security
Enstrument, whether or not then due, with nny excess paid to Borrower. In the event of o partinl taking of the Property,
unless Borrower and Lender otherwise ngrec in writing, the sums secured by this Security Instrument shall be reduced by
the amouni of the proceeds multiplied by the following lraction: (n) the totul amount of the sums secured immediniely
before the taking, divided by (b) the fair market vilue of the Properly immediately before the tuking. Any balance shall be
paid to Borrower.

1 the Property is abandoned by Borrawer, or if, ufter notice by Lender 10 Borrower that the condemnor offers ta
make an award orasttie u chiim for dnmages, Borrower fnils to reapond to Lender within 10 days after the date the notice is
given, Lender isautt orized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
(o the sums secured b2 this Sccurity Instrument, whether or not then due.

Unless Lenaerand Borrower otherwise ugree in writing, any application of proceeds to principu! shall not extend or
postpone the due datee! the monthly puyments referred (0 In parngrapha | nnd 2 or change the amount of such paymenis.

10. Borrower Mot Reloased; Forbearance By Lendeor Not & Waiver. Extension of the time for payment or
modification of amortizatiun of the sums secured by this Security Insteument granted by Lender to any successor in
interest of Borrower shall nci rpurate to release the linbillty of the original Borrower or Borrower’s successors in inlerest.
Lender shall not be required 1+ 'commence proceedings ngainat any successor In interest or refuse to extend time for
payment or otherwise modify amostization of the sums secured by 1his Security Instrument by reason of any demand made
by the original Borrower or Rorrower's zuccessors in Interest, Any forbearnnce by Lender in exercising uny right or remedy
shall not be a waiver of or preclude the exiroae of any right or remedy.

11. Successors und Assigns Bovid; Joint and Several Liability; Co-signers, The covenanls und agreements of
this Security [nstrument shall bind and benef « thi succossors and assigns of Lender and Borrowaer, subject to the provisions
of paragraph 17. Dorrower’s covenants and axreements shall be joint and several. Any Horrower who co-signs this Securily
Instrument but does not execute tie Note: () 14 co-signing this Security Instrument only 10 mortguge, grunt und convey
that Borrower's intereat in the Property under tha 7erimn of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana.£2) agrees that Lender and any other Borrower may agree te extend,
maodify, forbear or muke sny accommodutions with i'e jard to the terms of this Security Instrument or the Note withoul
thut Burrower's consent.

12, Loan Charges. [f the lonn secured by this Scrurdty Instrument is subject to o law which sets maximum lonn
chatges, and that law is finolly interpreted so that the iniezesi or other loan c¢harges collected or to be collected in
connection with the lorn exceed the permitied limits, then: (&7 any such toan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) an? rars airendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender muy choose to make this refund by reducing the principal owed
under the Note or by making a direct pnyment to Borrawer. If o refund sec uces principal, the reduction will be treated nx a
partinl prepayment without any prc{mymcm churge under the Note.

13, Lagislation Afecting Lender's Rights, ' ennctmemt or expizasion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabll nccording to ita terms, Lendor, ni lix option,
may require immedinte payment in full of all sums secured by this Securily snzument snd may invoke any remedies
pcrmim-'::l l:;); paragraph 19, If Lender exercises this option, Lender shall take the sleyv specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument <zl be given by delivering it or by
mailing it by flest class mail untess npplicable Inw requires use of another method. Tlie patice shall be direcied to the
Property Address or nny other aldress Horrower designates by notice 1o Lender. Any noilve to Lender shall be given by
frst class mail to Lender's address stated hereln or any other address Lender designutes by noticz s Borrower, Any notice
provided for in this Security Instroment shall be deemect 10 huve been given (o Borrower or Lendler w hen given an provided
in this paragraph.

15. Governing Law; Sevorabllity., This Security Insirument shall be governed by federnl (p# nnd the Iaw of the
jurisdiction in which the Property is located. [n 1he event that any provision or claune of this Security Jastrument or the
Note confllicts with applicable tnw, such conflict shull not uffect other provisions of this Security Insiruseas or the Note
which ¢an be given effect without the conflicting provision. ‘To this end the pravisions of this Security Insirusnent amnd the
Nuote nre doclnred 10 be severablo,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Inxtrument,

17, ‘Transfer of tho Property or a Hensficial Intoreat In Borrower, If all or nny part of the Property or iny
interest in it is sold or transferred (or if u beneficinl interest in Borrower is sold or transferred and Borrower is not a natura)
persen) withowt Lender's prior weitten consent, Lender muy, a1 ity option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be ¢xercised by Lender if exercise is prohibited by
federul law as of 1the date of this Security Insirument. ‘

If Lender exercises this aption, Lender shall give Borrower notice of ageelerution. ‘The notlce shull provide w perind
of not tess thun 30 duys from the dute the notice is delivered or mailed within which Borrower must rny #ll sums secured by
this Security Insteument. I€ Boerower fuils to pay these sums prior to the expiration of this periad, Lender may invoke uny
remedies peemilted by this Security Instrament without further natice or demand on Borrower.

18, Borrower's Right to Reinstate,  If Dorrower ineels cortain conditions, Borrower shall huve the right to hove
enfarcement of this Security Instrument discontinued at any timo prior 10 the curlier of: (a) $ days (or such other perind us
upplicable Jaw may specify Tor reinstutemient) before sale al the Property pursuant to nny power of sule contsined in this
Sceurily Instrument; or (b) eniey of n Judgmeni enforeing this Security {nstrument. ‘Those conditions are that Borrower:
{n) pays Lender all suans which then would be due under this Security lnstrument and the Note had no neeclerution
occurred; (b) cures any default of any other covenunts or ngreoments; (¢) pays all eapenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable altorneys' fees; and (d) takes such action s Lender may
reasonably require to ussure that the lien of this Security Instrument, Lender's rights in the Property and Dorrower’s
obligntion 10 puy the sums sccured by this Security Instrument shull continue unchunged. Upon reinstatement by
Borrower, this Sceurity Instrumient und the obligations secured hercby shall remain fully effective ns if no avcelerntion hud
oceurred. However, this right 10 reinstate shall not apply in the cuse of nceeleration under puragraphs 13 or 17,
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THLS CONDOMINIUM RIDER is made this 06TH day af MAY .19 87,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (1he
*Security Instrument™) of the same date given by the undersigned (1he “Borrower*') to secure Borrower's Note 1o

FIREMAN'S FUND MORTGAGE CORPORATION, A DELAWARE CORPORATION
(the "Lender)
of the same date and covering the Property described in the Security Insirument and located at:
4063 NEWPORT LANE, ARLINGTN HEIGHTS, IL 60004

(Property Address)

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
known as:

NEWPORT VILLAGE COMNDOMINIUM
IName of Condominiurn Project)

(the “"Condominium Project”). I the owners association or other entity which acts for the Condominium Project (the
“Owners Associalion™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNpOMEAUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lentce further covenant andd ngree us follows:

A, Condomlalrm Obligations. Dorrower shakl perform all of Borrower's obligations under the Condominium
Project’s Constituent Drcuments. The “Constituent Documents’ are the: (i) Declaration or nny other document which
creates the Condominiur) Project; (ii) by-lnws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, nilCtuns nnd assessments imposed pursuant to the Constituent Documents.

B. Hazurd Insurancs, Solang as the Owners Association malntains, with n generslly accepted insurance carrier, n
“master’ or "blanket’ policy or/the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amaounts, for the ~criods, and against the hazards Lender requires, including fire nnd hazards included
within the term “extended coverage,' e

(i) Lender waives the provisicn in Uniform Covenant 2 for the monthly payment (o Lender of one-twellth of
the yearly premium installments for hazard insuonnee on the Property; and

(ii) Borrower's obligation undCr Uriforny Covenant § to maintuin hazard insurance covernge on the Property
is deemed sntisficd to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticesd say Inpse in required hazard insurance coverage.

In the event of a distribution of hazard insarioce proceeds in liew of restoration or repair following a loss (o the
Property, whether to the unit or to common elements, (ny proceeda payabie to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secariy Instrunent, with any excess paid 1o Borrower.

C. Public Liabllity Insurance, Borrower shall take such nctions as muy be reusonable 1o insure that the Owners
Association muintains a public linbility insurnnce policy acceptibly in form, umount, and extent of coverage to Lender.

D. Condemnation. The proceeds of uny award or claim fordamnges, direct or consequential, paynble 1o Horrower in
connection with sny condemnation or other taking of all or any parc i ihe Property, whether of the unit or of the commaon
elements, or for any conveyance in liew of condemnation, are hereby siseigned and shall be poid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security ustrunmiend vy -'rovlded in Uniform Covenant 9.

E. Leonder's Prior Consent, Borrower shnfl not, except after wotice *=-Lender and with Lender's prior wrilten
consent, either partition or subdivide the Property or consent to:

(i) the abandenment or termination of the Condominium Projeci,except for ubandonment or termination
required by Inw in the case of substantinl destruction by fire or other casually or inGir caxe of o tuking by condemnation or
eminent domain;

(1) uny nmendment toany provision of the Constituent Documents if the provialon is for the express benetll of
Lender;

Gii)  termination of professional manngement nnd assumption of self-munageniont of the Owners Associntion;
or

(iv) any aetion which would have the effeet of rendering the public linbillty Insuranczes “eruge maintained by
the Owners Associatlion unncceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and ussessimenis when due, then Lapaer mny pay them.
Any amounts dishursed by Lender uncler this puragraph F shall become additional debt of Borrower secuser’ oy the Security
Instrument. Unless Borrower und Lender ngree to other terma of puyment, these amounis shall bear interest fom the date of
disbursement ut the Note rute and shull be payable, with interest, upon notice from Lender to Borrower requesting payment,

By SiaNING Bii.ow, Borrower aecepis und ngrees La the terms and provisions contained in this Condominium Rider.

N ( \m\- C"/{* » E (Seul

NORMA F. LEFLY Borrows

MULTISTATE CONDOMINIUM RIDER—Single Fomily—FNMA/FHLMC UMIFORM INBTRUMENY Form 3140 12/83
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