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MORTGAGE

THIS MORTGAGE (“Security Instrument") Is given on ... APELY, 30nmmnmn s mnmmnnnnmanns = o
19...82., The mortgogucis o Ahamaa, L. Sahkin. s keadex. A Gehhdaa i WA eronmanmannngs

-
BT

- -
Treee

....... Canlruat. MRt Lele. CORDORALARN, mrrnonmunTansnnmnnrnnannmny, which s orqrnlzed ana';;l:llng

under the 1aws of ....... 60, AEALA. A E. CALLEOXNIA....ooerrerrirnns AN1d Whose address is 120,51 Wa... 250, AVARMA. ...
veROAELARLA. Beachs AL 33442, o .. ("Lender”).
Horrower owes Lender thegelrcinal sumof .....FIETY. .EIGHT., THOUSAND. AND. NO. . CENL Smmmmmnasmnmnnmnns ST
neormRARTRRSARARaTnreT s ansns. Dollars (U.S, $..58.000.00...........). This debt is evidenced by Borrower's note
dated the same date us this Securizy 1-strument (**Note), which provides for monthly payments, with the full debs, if not
paid earlicr, due and payable on ... /= inmmrmnesnaraday.. ... 2002 This Security Instrument
secures to Lender: () the repayment Gt the debt evidenced by the Note, with interest, and al! renewals, extensions apd
modilications; (b) the payment of all othersums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; und (c) the performancs 2. Borrower's covenunts and agreaments under this Security Insirument and
:hc Nozle. For this purpose, Borrower does hireby mortgage, grant and convey to Lender the following described property '
ocated In .....mrmnsms s

somTmnmes sensnnnn Rk snrmnamnnmn TR n i en s County, Hlinois:

vl 75X

THE BAST 4 RODS OF THE WEST 8 RODG CF-THE SOUTH 8 RODS OF BLOCK 'N'" IN THE
ASSESSOR'S DIVISION OF THE INCORPORATED TOWN OF PALATINE, ACCORDING TO THE PLAT
THEREOF RECORDED IN BOOK 170 OF PLATU, PATGE 94, AND RE-RECORDED IN BOOK 13 OF
PLATS, PAGE 4 SAID PREMISES ARE ALOS KNOWN AND DESCRIBED AS LOT 6 IN BLOCK "N" IN
LYTLES SUBDIVISION OF THE WEST 1/2 OF THE S0UTH BAST 1/4 (SQUTH OF RAILROAD)

IN SECTION 15, TOWNSHIP 42 NORTH, RANGE 10 LAST OF THE THIRD PRINCIPAL HMERIDIAN,
SITUATED IN THE COUNTY OF CDOK, IN THE STATZ 0¥ ILLINOIS.

P.I.N.# 02-15-427-014 o O o -
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This iustrument was preparad by:
Bonnie Russell

RECCORD & RETURN TO:

CENTRUST MORTGAGE COPRORATION
855 C NORTH PLUM GROVE ROAD
SCHAUMBURG, ILLINOIS 60173

t]
which has the address of ........248 West Palating Road = o eeobalacine

l'""“ lc"""""""""""""""'
Hiinois a2 s (TFroperty  Address');

TOGETHER WITH all the improvements now or hereafier erecled on the property, and all easements, rights,
nppurienances, rents, royalties, minernl, oil and gas righia and profits, waler rights and stock and all fixtures now or

herenfer n purt of the property, ALl replacements nnd additions shall nlso be covered by this Security Instrument. Al of the
foregoing is refurred to in this Securlty Insirument as the "Property.”

HORROWER COVIINANTS thal Borrower s luwfully selsed of the estnle hereby conveyed and has the right ta
mortguge, grant angd cunvey the Property and 1t the Property s unencumbered, excapt for encumbrances of record.

Horrawer warrnnis nid will defend genoraliy the title (o thie Property ngainst all claims and demands, subject to any
encumbrances of recard.

TiNg SECURITY ENSTRUMENT combines uniform covenants for nationsl use and non.uniform covenants with
limited varintions by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—singie Family—~FNMA/FHLMC UNIFORM INSTRUMENT form 3014 13/8)
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1. Payment of PrincipiT and ThteFest; Prepaymentin L) ges.~ BOrfower | Iﬁomplly pay w'gun due

the principal of und interest on the debi evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxesand Ensurance. Subject to applicable law or 10 1 written waiver by Lender, Borrower shall pay
10 Lender on the duy monthly pnyments ure due under the Note, until the Note is paid In full, n sum (“Funds™) equal 1o
onc-twelfth of: (1) yearly taxes and nssessments which may attain priority over this Security Instrument; (b) yearly
leaschold pauymenis or ground renis on the Property, if any; (c) yearly hozard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shal! be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow liems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender mny agree in writing thal interest shall be pald on the Funds. Unless an agreement is made or applicable law
requires interest 1o be pakd, Lender shall not be required to pay Borrower any interest or earnings on the Funda. Lender
shall give to Borrower, without charge, an annual necounling of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pny the escrow items wlien due, the excess shall be,
at Barrower’s oplion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary *o.mike up the deficiency in one or more pnyments as required by Lender,

Upon payment i full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower
any Funds held by Leadss If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prior to k= sale of the Property or Its acquisition by Lender, any Funds held by Lender at the time of
application ns s credil nguidst he sums secured by this Security [Instrument.

3. Application of Payients, Unless npplicable law provides otherwise, all payments received by Lender under
paragruphs 1 and 2 shall be appliea:frst, to late charges duc under the Note; second, to prepayment charges due under the
Note; third, to amounts paynable unser paragraph 2; fourth, to interest due; and lasl, to principal due.

4. Charges; Llens. Borrowershell puy all 1axes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and lenschold payments or ground rents, il any.
Borrower shall pay these obligations In (he.nsaner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owzd payment. Horcower shall promptly furnish to Lender all notices of amounis
to be paidd under this paragraph. If Borrawer rukes these payments directly, Borrower shatl prompily furnish to Lender
receipts evidencing the payments,

Borrower shall pramptly discharge any lies which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligatian secviet by the lien in 0 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th=4iza in, lega!l proceedings which in the Lender's opinion aperale to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to th’s Steurity Insirument. 1f Lender determines that any part of
the Property is subject to a lien which mny atinin priority over this Security Instrument, Lender may give Borrower a
notice idontifying the lien. Barrower shall satisly the lien or take on: or more of the actions set forth above within 10 days
of the giving of notice.

8, Hazard Insurance., Dorrower shall keep the improvema: e 2ow existing or hereafter erecied on the Property
insured agninst loss by fire, hazards included within the term “extended cuvrrage' and any other hazards for which Lender
requires insurunce. This insurance shall be maintained in the amounte ar.d for the periods that Lender requires, The
insurance carricr providing the insurance shall be chosen by Borrower s1:Zject to Lénder’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptabie 1o Londer and vhall Jaclude » standard mortgage clause.
Lender shall have the right to hold thie policles and renewals. If Lender requires, Parzawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Dorrower shull lva prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Dorrower atherwise ngree in writing, insurance proceeds shalloc applied 10 restoration or repair
of the Praperty damaged, if the restorntion or repuir is economically feasible and Lender's serurity is not lessened. If the
resiorntion or repuir is hot economicully feasible or Lender's security would be lessened, tho nsurance proceeds shall be
applied ta the sums secured by this Security Insirument, whether or not then due, with any excess jaid 1o Borrower. If
Borrower abandons the Praperty, or does not answer within 30 days o notice from Lender that \he larurance carrier has
offered 10 settle n cluim, then Lender may collect the insurnnce proceeds, Lender may use the proceers’s 1o fcpair or restore
the Property or to pny sums securad by this Sccurity Instrument, whether or not then due. The 30-diy p2+iod will begin
when the notice is given.

Unless Lender nnd Borrower otherwise ngree in writing, any application of proceeds to principal shal! 1o exiend or
postpone the due date of the monthly pnyments referred to in parngraphs ! ond 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any Insurance policics nnd procecds resulting
from dumage to the Property prior to the sequisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immedintely prior 1o the necuisition,

6. i'reservation and Maintenance of Proporty; Leascholds,  Borrower shall not destroy, damage or substantially
change the Praperty, allow the Property to detorlorate or commit waste, I this Security Instrument is on a leasehold,
Borcower shnll comply with the provisions of the lease, und if Borrower nequires feo title to the Property, the leasehold and
fee titke shall not merge unless Lender agrees to the merger in weiting.

7. Protection of Lendor's Rights in the Property; Mortgago Insurance. If Borrower fails to perform the
covenants and ugreemenls contained in this Security lostrument, or there is u legn) proceeding that may signifieantly affect
Lender's rights in the Property (such as a proceeding bn bankrupicy, probate, for condemnalion or to enforce laws or
ragulntiony), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lendet's actions may includte puying nny sums secured by n lien which has priorlty over this Security
Instrument, appearing in court, paying rensonuble nttorneys’ fees und entering on the Property to make repairs. Although
Lender may tnke action under this parngenph 7, Lender does not havoe to do so. .

Any amounts disbursed by Lender under this pprageaph 7 shall become ndditional debt of Borrower secured by this
Secnrity Instrument. Unless Borrower und Lencler ngree to other terms of payment, (these amounis shall bear interest from
the dnte of dishursement nt the Note rate and shail be payable, with Inlerest, upon natice from Lender to llorrower
requaeating payment.
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If Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurnnce terminates in necordance with Borrower's and Lender's written agreement or applicable law,

8, Inspection, Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shaill give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the Inspection.

9. Condemnatlon. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tking of uny part of the Praperty, or for conveyance in lleu of condemnation, are hereby
assigned und shall be puid to Lender,

In the event of a total 1uking of 1he Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Barrower and Lender otherwise ngree in wriling, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Boirower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seri'e n claim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avinor zed to collect and upply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by 15ils Security lustrument, whether or not then due.

Unless Lender ara Rorrower olherwise agree in wriling, any application of proceeds to principal shall not extend or
posipone the due date oi'the nonthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower No. Rrloased; Forbearanco By Lender Nov a Walver. Exiension of the time for payment or
medifiention of nmortization ©f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Darrower shall not Gpeiuie to release the liability of the original Borrower or Borrower's successors in interest.
Lender shull not be required 10 exmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amortiz=iion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's syzcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercis<of any right or remedy,

11, Successors and Assigns Bound, Jolnt and Several Liability; Co-signers, . The covenants and agreements of
this Security Instrument shall bind and beneflt tae siccessors and assigns of Lender and Borrower, subject to the pravisions
of parngraph 17. Barrower's covenants and agroements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does nat execute the Note: (a) is co-8 gning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Praperty under the terias of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c}-usiees that Lender and any other Borrower may agree {o extend,
modify, forbeur or muke any accommodations with rega: ¢ to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the lonn secured by this Secuity instrument Is subject to a law which sets maximum loan
charges, ond that law is fAnally interpreied so that the interer< or other loan charges collected or 10 be collected in
connection with the lonn exceed the permitied limits, then: (a,ury such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; nnd (b) any surisalready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to mave this refund by reducing the principal owed
under the Note or hy making n direct payment to Borrower. If a refund ve<uses principal, the reduction will be treated as s
partial prepuyment without nny prepayment charge under the Note.

13. Legisiation Affecting Lendor’s Rights.  If enactment or expiraion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable a scording to its terms, Lender, nt its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall tnke the steps xecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument s*u:ii bu given by delivering it or by
mailing it by Arst class malt unless applicable law requires use of anather method. The notice shall be directed to the
Properly Address or any other address Borrower designaies by notice to Lender. Any notics o Lender shall be given by
first clnss minil to Lender’s address stated hereln or uny other address Lender designates by notice ‘o barrower, Any notlce
provided for in this Security Instrument shall be deemed to huve been given to Borrower or Lende: whzn given as provided
in this paragraph.

18. Governing Law; Scverabllity, ‘This Security Instrument shall be gaverned by federal tav ar.d the Inw of the
Jurisdiction In which the Property is Incated. In the eveni that any provision or clause of this Security (rstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcr. or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note ure declured 10 be severuble.

16. Borrower's Copy. Rorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Henefclal Intorest in Dorrower, IF all or nny part of the Property or any
interest in it is sold or translerred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender muy, at lta option, require Immediate payment in full of all sums
secured by this Securily Instrument. However, this aption shall not be excrcised by Lender i exercise Is prohibited by
federnl lnw us of the date ol this Security Instrument. .

If Lender exercises this option, Lender shall give Barrower notice of ucceteration. The notice shall provide a perlod
of not less than 30 days from the date the notice is detlvered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. [[ Borrower luils to pay these suma prior to the explration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

184, Horrower's Right to Reinatate,  If Borrower meets certain conditions, Rorrower shall have the right to have
enforcement of this Security Instrument discantinued a1 uny time prior to the earlier of: (n) 3 daya (or such other period as
spplicable Liw muy specify for reinstntement) before snle of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under thix Security Instrument and the Note had no acceleration
oceurred; (b) cures uny defthl of sy other covenants or ngreements; (¢) pays al! expenses Incurred in enforcing this
Security Enstrument, includling, but not limited to, reasonable attorneys' fees; and (d) takes such nction as Lender may
reusonably require to nssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligution to piy the sums secured by (his Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Securily Insicument and the obligntions secured hereby shall remain fully effective as if no ncceleration had
oceurred. However, this right to veinstate shal! not apply in the cane of accelerution under paragraphs 13 or 17,
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19, Accelerntion; Remaedies, Tender shall give notice To HorroWer ptior to adceleMiilon following Borrower's
breach of any covensnt or ryreement In this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable Iaw pravides otherwlse), The natice shall specify: (n) the default; (h) the action required lo cure the
default; (c) » date, not leas than 30 days from the date the notice ix glven to Borrowaer, by which the default must be cured;
and (d) that failure 10 cure the default on or before the duts specified In the notics may result in accelsration of the sums
secured by this Security Instrument, foreclosure by Judieinl proceeding and sale of the Proparty, The notice shall further
Inform Dorrower of the right (o reinstate nfter accelerntion and the right to assert in the foreclosure procesding the non-
existynce of u default or any othor defense of Borrower 10 accolerntion and forectosure, If the default s not cured on or
before the date specified In the notice, Lender &t Its option may require immediato payment In full of all suma secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judicial procesding,
Lander shatl be entitled to collect all expenses incurred In puraulng the romedies provided In this paragraph 19, including,
but not limited to, rensonable attorneys’ fees and costs of title evidenco,

20, Lender In Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following Judicin) sale, Lender (in person, by agent or by judicially
appointed receiver) shail be entltled to enter upon, take possession of and manags the Property and to coliect the rents of
the Property lncluding those past due. Any rents collected by Lender or the receiver shall bo applied first to payment of the
cosls of management of the Property and collection of rents, including, but not limited lo, receiver's fees, premiums on
receiver’s bonds und reasonable attorneys’ fees, and then 10 the sums secured by this Security Instrument.

21. Release. Upon payment of alt sums sesured by this Security Instrument, Lender shall reloase this Security
Instrument without charge to Borrower. Borrower shall pay nny recordation costs.

22, Walver of ciomestead. Borrower walves all right of homestead exemption In the Property.

23, Riders to this Security Instrument, [T one or more riders are executed by Borrower and recorded together with
this Security Instrumerit, *“e covenants and agreements of each such rider shall be incorporated into and shall samend and
supplement the covenarts rd agreements of this Security Instrument as if the rider(s) were a part of this Security
Insirument. [Check applicare hox(es)) .

] Adjustable Rate wilel (O Condominium Rider ) 24 Family Rider

(C] Graduated Payment Fude: [ Planned Unit Development Rider
[ Orher(s) [specify]

By SIONINO BELOW, Borrower wecupls and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borro'vc: and recorded with ','.'—w

/M"/m / /"ML’

RO A 8 £ A4 200 S At OO | 1 )

THOW\ ; GEBBZ? Qg =Borrower
ettt o S ... (Seal)

/ -
—B0rrower

T ESZEY A. GEBBIE, HIS WIFE
[Space Selow This Line Pur “cnewledgment]

STATE OF /LA/ANNS
County of &OK

1, THE O S/EIED » 8 _notary publis, in and for the County
and State aforesaid, Do Hereby Certify ChAC  ygeAd & (I AlE= AN, s

é- /4&'&/ AR

personally known to ma to be the same person whose name(s) /A «: subscribed to
the foregoing instrument, appeared before me this day in person ani acknowledged
that 7XEY signed, sealed, and delivered the said instrumeni as 7 #£/

free and voluntary act for the uases and purposee therein set forth, (ncluding the
release and waiver of the right of homestead.

74 /
Given under my hand and Notarial Seal thixﬁd‘_‘ day i - A 19_{2

MY L
ot#ry Public

My Commission uxpires on:j—é"yé
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THIS 2.4 FAMILY RIDER is made this .30z, day of ... ADRLl. nrmennssnnsennrennrannes, 19 .81,
and Is incarporated into and shall be deemed to amend and supplement the Moriguge, Deed of Trust or Securlty Deed (the
“*Security Instrument'’) of the same date given by the undersigned {(the “Borrower'') to secure Borrowar's Nole 10

LCenTruat. Morrgoge. Corvporation.a. Callfornla. Cavporation.nrnnrmmnrrsnnne., (the “Lender'’)
of the sume dale und covering the proparty described in the Socurlty Insirument and located at:

.......................... LRLB MARE Ealaking. ROk, ot ating,, JILANSAR. 0008 ..
(P1openy Adaless)

2.4 FAMILY COVENANTS. In addition to the covenants and agrsements made in the Security Instrument, Borrower
nnd Lender funther covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make a change in the
use of the Property or its zoning class!fcation, unless Londer has agreed in writing to the change. Borrowsr shall comply with
all laws, ardinances, regulntions and requiremients of any governmental body applicable to the Property.

N, SURCKTYNATE LIENS, Except as parmiited by federal law, Borrower shall not allow any lien inferior o the
Secunily Instrument io be pesfecied againsi the Property withoul Lender's prior written permission.

C. RENT LOIS(ISURANCE, Borrower shall maintaln insurance against rent Joss in addition to the olher hazards
for which insurance lscooriizad by Uniform Covenant 4,

D. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unifcrm Covenant 18 Is deleted.

E. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and alt security deposlts made inconnestian with leases of tho Propsriy. Upon the assignment, Lender shall have the right to
modify, cxlend or terminate the existicg cases and to executo new leases, in Lender's sole discretion. As used in this
parugraph €, the word *“lease’ shall meun *“'s=hlouse’ If the Securlty Instrument is on a Jeasehold.

ASSIGNMENT OF RENTS. RBorrower unconditionally nssigns snd transfers to Lender all tho rents and revenues of
ihe Propenty. Borrower authorizes Lender or Loiwde."s agenia to collect the rents and revenues and hereby directs each tenant
of the Propenty (o pay the rents to Lender or Londcr's agants, However, prior to Lender's notice to Borrower of Borrower's
brench of uny covenant or agreement in the Securily Larument, Borrower shall collect and receive all rents and revenues of
the Propenty as trusiee for the beneft of Lender and Borrowe:. This sssignment of rents constituies an absolute assignment and
nat an assignment for addhiional security only.

If Lender gives notice of breach to Borrower: (i) nll rentt recsived by Borrower shall be held by Borrower as trustee for
benefit of Leader only, 10 be applled lo the suma secured by the Secur'ty Instrument; (I1) Lender shall be eatitled to cotlect and
receive ol of the rents of the Property; and (ili) each Lenant of the P.og ety shail pay all rents due and unpaid to Lender or
Lender's ugent on Lender's written demand ta the tenant.

Borrower has not executed any prior assignment of the rents and has 2z and will not perform any act that would prevent
Lender from excrcising its rights under this paragraph F,

Lender shall not be required 10 enter upon, take conirol of or maintaii. the “roperty before or after giving notice of
breach 10 Borrower. However, Lender or o judicially appointed receiver may ‘d< 82 at any time there is a breach. Any
application of rents shall nol cure or walve any defaull or invalidate any other right or 7ainzdy of Lender. This assignment of
rents of the Property shall lerminnte when the debt secured by the Security Instrument s prid in full.

G. CROSS:DEFAULT PROVISION, Borrower's default or brench under any note or yyresment in which Lender has
an interest shall be a breach under the Security Instrument and Lender may Invoke any of the reimedies permined by the
Security Instrument,

BY SIONING BELOW, Borrower accepls and agrees to lhe terms and provisions contained in this -4 P=mily Rider,

....... //9””4/—’( "‘// SN 1 Y

OMAS E. GEBBIE . “Borrower

NV /(! —54{154.168&5'32

Y A. GEBBIE, HIS WIFE

MULTISTATE 2-4 FAMILY RIDER—FNMA/FHLMC Uniform Instrument form 3170 12/83




