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This instrument was prepared hy! 87:)4()()60
Name: M. Susan Lopez RERARA AN Fout
Address! Assistant Corporation Counsel

Room 511, City Hall

121 North LaSalle Street

Chicago, Illinois 60602

JUNIOR NORTGAGE * o ’ 00
ASSIGNMENT OF RENTS AND SECURITY AGRREMENT 9’ '

Thig Mortgage, Assignment of Rents and Security Agreement is made as of

this Jyt’ ~ Aay of Jyswary , 19387 between Chicago Title and Trust, not L
personally bvi as Trustee under Trust Agreement No. 1067718 dated M0are 18, 17s - 24
and kaSalle paz;paal ﬁank, not personally, but as Trustee under Trust Agreement
Nos !> 30204 8hd 5022 Yared June 12, 1975 and June 17, 1975, respectively
(hereinafter referrad to as "Mortgagor"), and the CITY OF CHICACO, DEPARTMENT OF
ECONONIC DRVELOPMENT, tosether with its successors and assigns, having its

principal office at 20 Moeiy Clark Street, Chicago, Illinois 60604 (hereinafter
referred to as "Mortgages”).

WITNESSRERTH:

WHRRBAS, Travisteen Pride (the "Sorrowsr") haa concurrently herewith
executed and delivered a Note {the "Nute') bearing even date herewith in the
principal sum of Ninety~Six Thougapd ana 05/100 ($96,000) dollars made paysble
to the Mortgagee, in which thepMortgagor prowisea to pay the sald principal sum,
plus interest thaereon, at the rate specified iz the Note., Payments shall be made

gpgs provided in the Note, with the entire remain.ug balance of said principal and
W interest payable on Al diisew  / y 19920 ALl of »ald principal and interesl
4.fbaymantn shall be madé payable to the Mortgagee and dalivared to the Mortgagee
at the office of Mortgagee, or Mortgagee's designated agent, in Chicago,
Illinois or at such other place as the Mortgagee, or Morry/=gse’s designated
agent, may declare in writing} and

WHERRAS, the Mortgagee is desirous of securing the paymen: o. the Note,
togather with interest thereon, in accordance with the terms of {b. Note, and
any additional indebtedness or obligations incurred by the Borrower zu account
of any future payments, advances or expenditures made by the Mortgagee pursuant
to the Note or this Mortgage or the Loan and Security Agraement (as¢ hereinafter Efi
defined}}
R

v
e
NOW, THRRRFORR, in order to secure the payment of the principal and g

interest under the Note and the parformance of the covenants and agreements {
contained in this Mortgage, including any extensions or modifications hereto,
Mortgagor does by these presents, grant, bargain, sell, convey and mortgage unto
Mortgagee, lts successors and assigns forever and hereby rapresents and wassanis-
to Mortgagee and grants to Mortgagee and its successors and assigne forever a
continuing security interest in and to, all of the following rights, intereats,
claims und property (referred to hereinafter collectively as the "Premises’):

ARTICLE 1,

BOX 833-HV /d¥ fiine 1.,
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(A) ALl of the real estate, as more partioularly described in Exhibit "A"
attachad hereto and made a part hereof, togethar with all easoments, water
rights, hereditaments, mineral rights snd other rights and interasts appurtenant
thereto (hereinafter refarred to as the "Real Estate")t

(8) ALl buildings, strucrures and other Improvements of every kind and
description now or heresfter erected, situated or placad upon tha Real Bstate
("Improvements"), together with any Eixtures or attachments now or heresafter
owned by Mortgagor and located in ov on, [orming part of, attached to, used or
intended to be used in connection with, or incorporated in any such Improvements
including all extensions, additions, betterments, renewals, substitutions and
replacemerts to any of the foregoing)

(C) 4ny interests, estates or other claims of every name, kind or nature,
both in law =7 in equity, which Mortgagor now has or may acquire in the Real
Batate and Inprosmants, now owned or hereafter acquired)

(D) ALl of Mcergagor's intarest and rvights as lessor {n and to all leases,
subleanea and agreeaients, written or oral, now ov hereafter affecting the Real
Estate or the Improvements cr any part thereof, and all incoms, rents, issues,
proceeds and profits accruing and to accrue from the Real Betate and
Improvements}

(R) ALl right, tictle and inraseat of che Mortgagor in and to all fixtures,
personal property of any kind or character now or heruafter ownad by Mortgagor
and attached to or contained in and uied or useful in connection with the Real
8state and Improvemants} ‘

(?) ALl the estate, interest, right, title or other claim or demand which
Mortgagor now has or may hereafter have or acquira with vespact to (a) proceeds
of insurance in effect with respect to the Res! €atsta and Improvements, and (b)
any and all awards, claims for damages, judgments, secnlements and other
compensation made for or consequent upon the taking Ly condemnation, eminent
domain or any Like proceeding of the whole or any part-cl the Real Eastate and
Improvements$ and

(G) All other proparty rights of the Mortgagor of any kird or character
related to the Real Estate and Improvements.

IT I8 FURTHRR agreed, intended and declared that all the aforesaid property
rights and interests shall, so far as permitted by law, be deemed to forn a part
and parcel of the Real Bstate and Improvements and ba covered by this Mortgage,
and as to any of the aforesaid property which does not so form a part and parcel
of the Real Estate and Improvements, this Mortgage is hereby deemed to be and
in, as well, a Security Agreement under the Illinois Uniform Commercial Code for
the purpose of creating & security interest in such property, which Mortgagor
heraby grants to the Mortgagee as secured party (as defined in the Illinois
Uniform Commercial Code),

TO HAVE AND TO HOLD the Premises unto the Mortgagee and its successors and
assigns, forever, for the purposas and uses harein set forth.
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(d) comply with all atatutes, vules, regulations,
orders or, decroes and othar requirements of
any governmental body, foderal, state ov local,
having jurisdiction over the Promises and the
une thareof and observe and comply with any
tonditions and raoquivemants necessary to
presorve and extend any and all rights,
licensos, permits (including without {imitation
vaning variances, special excoptions and non-
conforming umas), privileges, franchives and
concessions that are applicable to the Premises
or {ts use and occupancyi

make no material alterations in the Premises,
except as required by law or municipal
nedinance}

suffe> or permit no change in the ganeral
natuie of the occupancy or usa of the Pramives
without the Mortgegee's prior written consenty

pay when dut all operating costs of the
Premises

initiate or acquiesiw in no roning
reclassificatlion with ruspoct to the Premises,
without the Mortgagee'2 zvior written consent!

not abandon the Premiasen, oz do anything
whatsoever to depreciate or i{music the value of
the Premises or the security of {ils Mortgages

refrain (rom any action and corrvect a7
condition which would incrcase tha risn of fire
or other hazard to the Premisss or any pretion
thercof}

not parmit execution of any leases for a term
in sxcens of one (1) year without the prior
written consent of the Mortgagee;

not permit any unlawful use or nulsance to
ex{at upon the Premises} and

provide the Mortgagee or its authoriced
representative with accoss to the Premises,
subject to the rights of the tenants, at all
reasonable times tor the purpose of inspecting
the Premises.

(4) Payment of Taxes and Other Charges. Mortgagor shall be
vesponaible for the payment, when first due and owing and before
any penalty attaches, of all taxes and assessments {general or
spacial), water charges, sewer charges, and any other charges,
fees, taxes, claims, levies, expenses, liens and assessments,

—lj
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ordinary or extraordinary, governmental or non-governmental,
statutory or otherwise, that may be asserted against the Pramises
or any part thereof or interest therein. Mortgagor shall
promptly furnish to Mortgagee duplicate receipts evidencing
payment thereof, WNotwithatanding anything contained herein to
the contrary, Mortgagor may, in good faith and with reasonable
diligence, contest the validity or amount of any such taxes or
charges, provided that any such contest atops the enforcement of
such taxes, asscasments, or charges.

(5) Insurance., The Mortgagor shall insure and keep insured
the Premises and each and every part and parcel thereof against
such pecily and hazards as the Mortgagee may from time to time
require, lacluding, without limitationt

(a) _insurance against loss to the Improvements
cuvzed by five, lightning, windsatorms,
vardsiism, malicious mischief, and riake
covcred by the so-called "all perils"
endoraeme.it~and such other riska as the
Mortgngee mav-reasonably require, in amounts
{but in no (vent Less than the aggregate of the
initial stated principal amount of the Note)
equal to the fult .eplacemant value of the
Improvements}

(b) Comprehensive ganeval pubiic liability
insurance against bodily injury and property
damage in any way arlsing la-cennection with
the Premises naming Mortgagee ~s an additional
insured party thereunder}

(¢) During the making of any altarationas o¢
improvements to the Premisos (i) {nsurancd
covering claims bawed on the owner's or
employor's contingent liability not covared by
the insurance providad in subsection (b) above
and (il) Worker's Compensation {nsurance
covering all porsons engaged in making such
altevations or improvements,

All policies of insurance to be malntained and provided as required herein
shall be in forms, with companies and in amounts reasonably satisfactory to
Mortgagee, and all policias of casualty insurance shall have attached thereto
waiver of subrogation and mortgagee loss payable clauses or endorsements in
favor of and with loss payable to Mortgageo,

ALl sald fnsurance shall provide for thirty (30) days prior written notic
of cancellation to Mortgageo., Mortgagor shall deliver all policies, or
certificates thereof, including additional and venowal policies, to Mortgages
marked "paid," and, in case of lnsurance policies about to expire, the Mortgag
shall deliver renewal policies or certificates thereof, not lesa than thirety
(30) days prior to the respective dates of expiration,
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(6) Proceeds of Insurance. In the avent of any damage to, or destruction

of, the Premises, the Mortgagor will promptly give written notice to the
Mortgagee of such damage or destruction

(a)

(b)

(c)

In case of loss covered by policies of
ingurance, the Mortgagee (or, after entry of
decree of foreclosure, the purchaser at the
foreclosure sale or decree, as the case may he)
in hereby authorized at its option either (i)
to gettle and adjust any claim under such
policies without the consent of the Mortgagor,
or (ii) to allow the Mortgagor to agree with
the insurance company or companies on the
amount to be paid upon the loss, The Mortgagee
shall, and is hereby authorized to, collect any
auwch insurance proceeds and the expenses
inturred by the Mortgagee in the adjustment and
colleccion of insurance proceeds shall be
deemzd additional indebtedness secured by this
Mortgage ea’ shall be reimbursed to the
Mortgagee upon-demand,

In the event of arnv insured damage to, oOr
degtruction of, the Tremises or any part
thereof Mortgagee niy, in its sole discration,
(i) apply the proceeds of insurance payable
upon the indebtedness ssruved hersby in such
order or manner as the Mocrgagee may elact, or
(ii) apply the proceeds of lraurance tv
reimburse the Mortgagor for the cost of
restoring, repairing, replacing or vebuilding
the Premises or any part thereof.

In the event that proceeds of insurance, '{
any, shall be made available to the Mortgijor
for the restoring, vepairing, replacing or
rebullding of the Premises, the Mortgagor
hereby covenants to restore, repalr, replace or
rebuild the same, to be of at least equal
value, and of substantially the same character
as prior to such damage or destruction, all to
be effected in accordance with plans and
specifications to be Eirst submitted to and
approved by the Mortgagee.

(7) Condemnation and Eminent Domain, The Mortgagor shall give Mortgagee

prompt noti{ce of any proceedings, instituted or thraatened, seeking condemnation
or taking by eminent domain or any like process (generally "Taking"), of all or

any part of the Premises ov affecting any easoment thereon or appurtenanca
thereof and shall dellver to Mortgsgee copies of any and all papers served in
connection with any such proceedings, and Mortgagor hereby assigns, tranafers
and sets over unto Mortgagoe the entire proceeds of eny and all awards resulting
from any Taking, MNortgagee is hereby authorized to collect and receive from the
condemnation authoritles said awards and is Further authorized to giva
appropriate recelpts therefor.

@ o)
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(8) Loan and Socurity Agraement, The procesds of the loan hereby securad
ave intended to finance the purchase of the Real Estate and the Improvemants and
pursuant to the Loan and Security Agresment of aven date herewith batween
Movtgagor and Borrower,

The occurrence of any default under the loan and Security Agroamant not
cured within the time, Lf any, parmitted thereln shall constitute a default
under this Mortgage. Upon delault by Borrowsr in any of the terms, provisions
or covonants of the Loan and Security Agreement, the Mortgngee may, but need
not, daclare the entive unpaid principal balance and all {ntersst accrued under
the Note to be immediately due and payable.

(9) fransfer and Encumbrance of the Property, The Mortgagor shall not
create, etfzcr, contract for, commit to, consent to, suffar or permit any
conveyance, siln, assignment, transfer, lien, pledge, mortgage, security
interest or othis: encumbrance or alienation (or any agreement to do any of the
following) of the Promises vr any part thereof or interest therein, without the
prior written consen. af the Hortgagee. If the Mortgagor shall do any of the
foregoing without the prior written consent of Mortgagee, then the Mortgagee at
its option, has the righ¢ o accelerate the maturity of the Note causing the
full principal balance and sccrued interest to be immediately due and payable
without notice to Mortgagor,

Any waiver by Mortgagee of tli# oprovisions of this paragraph shall nat be
deemed to be a wailver of the right of Mnrtgagee to inslat upon strict compliance
with the provisions of this paragraph in the future,

(10) Mortgagee's Performance of Defrulted Acts, In case of dafault herein
by Mortgagor, Mortgagee may, but need not, taka any payment or perform any act
herein required of Mortgagor in any form and warner deemed expediant, and may,
but need not, make full or partial payments of prinzival or interest on prior
encumbrances, if any, and purchase, discharge, comprom‘se or settle any tax lien
or other prior lien or title or claim thereof, or redeaw Erom any tax sale or
forfeiture affecting said Promises or contest any tax or azsessment. ALl monias
paid for any of the purposes herein authorized and all expenses paid or ipcurred
in connection therewith, including reasonable attorneys' fesy, and any other
monies advanced by Mortgagee to protect the Premises and the lisn hereof, shall
be deemed additional indebtedness secured hereby, and shall becams immediately
due and payable, with interest thareon at the default interest rale rrovided for
in the Note. Inaction of Mortgagee shall never be considered as a wiiver of any
right accruing to it on account of any default on the part of Mortgagor:

(11) Events of Default. It shall constitute a default under this Mortgage
ifs

(a) Borrower fails to timely make payment of the
Note or any installment thaereof, including
principal, interest, or any applicable loan fee
or other amount required to be paid and such
failure continuas for ten (10) daysj or

(b} Mortgagor or Borrower Fails to duly observe or
perform any term, covenant, condition or
agreement of this Mortgage, or in the Note,
Loan and Security Agreament or any other

-l
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instrument securing the Note, and said default
continues for 30 daysi or

Mortgagar or Borrower fall to pay any sum due
or fail to perform any condition, covenant,
term or agreement requlred under the Senior
Mortgage or the note that is sacured by the
Sanior Mortgage’ or

Mortgagor, Horrower, or any person or entity
liable for the indebtedness secured hareby

ist (1) voluntarily adjudicated a bankrupt or
insolvent, or (2) seaks or consents to the
appointment of a recaiver or trustes for itself
ar for all or any part of lta property, or (1)
Files o potition seeking relief under or files
an arawer admitting the material allegatlons of
a potition Eiled against it under any
bankruptey or similar laws of the United Statee
or the Lrara of Illinola, or (4) makes a
general analnunent for the benefit of
craditors, ox (3) makas an admission in writing
of {ts lnabllitv ro pay {ts debts generally as
they become duej o:

Any order, judgment or decrao is entered upon
an application of a cred’cor of Mortgagor, or
of any porson or untity lizvle for the
indabtadneas secured hereby, oy a court of
compatent jurladiction appolnclarn s receiver or
trustee or custodian of all or-z wubstuntial
part of the assets of the Mortgagor, cr
approval of any petition Flled agalns:
Mortgagor heroby secking relleaf under anv
bankvuptey or other similar laws of the UiSe.or
any state and remains iv force, undischarged or
unstayad €or a perioed of 60 days} or

Any warranty, repressntation, cartification,
financlal statament or other information made
ot furnishad at any time pursuant to the terms
of this Mortgage or the Loan and Security
Agreemont by Mortgagor, or by any person or
ontity liable for the indebtedness secured
hecsby, shall prove to ba materially inaccurate
or falaaj ov

Mortgagor transfers, conveys, assigns ov sells
the Premises or any interest therain or If the
Mortgagor ia a partnership, corporation or land
trust, there occurs any assignment or transfer
of control or of the benaficial interest
therein} or

Mortgagor abandona the Premises,
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(i) A default occurs under any of the Mortgages
hereinafter described!

(a) a second mortgage on commercial real
astate located at 2300 W, Madison, Chicago,
Illinois, and all appurtenances thereto.

(b) a third mortgage from Travisteen Pride
on personal real estate located at 207 North
Menard Chicago, Illinois and all appurtenances
thereto,

(¢) a third mortgage under Trust No, 835
from First State Bank and Trust Company of Park
Ridge on personal real estate located at 5415
North Sheridan Road, Unit 5015, Chicage,
Iilinots and all appurtenances thereto,

All of the ab» 'y hereinafter referred to as 'Collateral
Mortgages".

(12) Remedics on Defeult, If a default under this Mortgage shall occur,
Mortgagee may at itw option, .a) declare the entire indebtedness secured hereby
to be immediately due and payao.e. without notice or demand {each of which is
expressly waived by Mortgagor and “arrower)i (b) institute proceedings for the
complete Foroclosura of the Murtgage! (c) take such steps to protect and enforce
ite rights whether by action, suit at.nroceeding in equity or at law for the
spacific performance of any covenant, condition or agreement in the Note or in
this Mortgage} (d) exercise any or all righc: and remedies avallable under the
Uniform Commercial Codaj and (e) enforce thiy Mortgage in any other manner
permitted under the Laws of the State of Illincis,

(13) Expense of Litigation. In any sult to foraclose the Lien of this
Mortgage or enforce any other remedy of Mortgagee under this Mortgage or the
Note or the Loan and Security Agreement, there shall b¢ silowed and included, as
additional {ndabtedness In the judgment or decree, all experditures and expenses
which may be paid or incurred by or on behalf nE Mortgagee for reasonable
attorney's fees and other rolated costs and expensos paid or incurred in
connaction with such proceedling.

(14) Right of Possession, Subject to the rights of the Moriguses under
the Senior Mortgage, in any case {n which, under the provislons of thia
Mortgage, Mortgagee has a right to (nstitute foreclosure procesdings, whether
before or after the institution of such proceedings to foraclose the lien hersof .
or bafore or after sale therounder, Mortgagor shall, upon demand of Mortgages, w1}
surrender to Mortgageo, and Mortgagoo shall be ontitled to take actual {;3
posseasion of the Promines or any part thereof, personally or by {ts agent or -
attarneys, and Mortgagee, in its discretion may enter upon and take and maintain 2
possession of all or any part of the Premisas, togethar with ali documents, %E%
books and records, %)

Y

Upon taking possession of the Prumioes, the Mortgagee may makoe all
necessary or propur repairs, decoration, renewals, replacements, altarations,
additions, betterments, and improvements in zonnection with the Pramises as may
seem judicious to Murtgageu to insure, protect and maintein the Premises and all

=Ow
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risks incidental to Mortgagee's possession, oparation, and management thereof,
and to receive all rents, issues and profits therefrom,

(15) Priority of Rent Payments, Any avails, issues and profits of the
Promises received by Mortgagee after having possession of the Premises, or
pursuant to any asaignment thereof to Mortgagee under the provigions of this
Mortgage or of any agparate Assignment of Rents or Assignment of Leases, shall
be applied in payment of or on account of the following, in such order as
Mortgagee (or in case of a receivership, as the court) may determinet (i) to the
payment of the operating expenses of the Premises, including reasonable
compensation to Mortgagee or the receiver and its agent or agents, (ii) to the
payment of taxes, special assessments, and water taxes now due or which may
hereaftsc _secome due on the Premises, or which may become a lien prior to the
lien of this Mortgage, (iii) to the payment of all repairs, decorating,
renewals, tarlacements, alterations, additions, betterments, and improvements of
the Premisee, irzluding the cost from time to time of installing or replacing
personal property 2r fixtures necessary to the operation of the Pramises, (iv)
to the payment of zny indebtedness gecured hereby or any deficiency which may
result from any forsclosure sale, or (v) with respect to any overplus or
remaining funds, to tha dostgagor, its successors, or assigns, as their rights

may appear,

(16) Appointment of Recsiver, Upon or at any time after the filing of any
complaint to foreclose the lien o’ this Mortgage, the court may, upon
application, appoint a receiver ol cthe Premises. Such appointment may be made
gither before or after foreclosure srle; without notice, without regard to the
golvency or involvency, at the time of spolication for such receiver, of the
peraon or persons, if any Liable for tho-rayment of the indebtedness hereby
secured, without regard to the value of thé ¢remises at auch time and whether or
not the same is Lhen occupied as a homestead, and without bond being required of
the applicant, Mortgagee or any employee or aczat thereof may be appointed as
such receiver, Such receiver shall have the powe. ti take possession control,
and care of the Premises and to collect all rents an” orofits thereof during the
pendency of such foreclosure suit,

(17) Foreclosure Sale. Any real estate or any interesi or estate therein
sold pursuant to any court order or decree obtained pursuant te-the Mortgage
shall be aold in one parcel, as an entirety, or in such parcels end in such
manner or order as Mortgagee, in its sole discretion, may elect, cr the maximum
extent permitted by the laws of the State of Illinois., At any suck aalae,
Mortgagee may bid for and acquire, as Purchaser, the Premises or any sart
thereof, and in lieu of paying cash therefor, may make sattlement for the
purchase price by crediting upon the indebtedness due the amount of Mortgagee's
bid.,

(18) Application of Proceeds from Foreclosure Sale, The proceeds of any
foreclosure sale of the Premises shall be distributed and applied in the
following order of priority; (i) on account of all costs and expenses incident
to the foreclosure proceedings, (1i) all other items which, under the terms
hereof, constitute secured indebtedncss udditional to that evidenced by the
Note, with interest thereon, (iii) all principal and interest remaining unpaid
on the Note, and (iv) any overplus to Mortgagor, its successors, or assigns, as
their rights may appear.




UNOFFICIAL, COPY,

(19) Insurance Upun Foreclosuro. In case of an [nsured loss after
foreclosure proceedings have been instituted, the proceeds of any insurance
poliey or policies, If not applied {n restoring the Premines, shall be used to
pay the amount due in accordance with any decrse ol foreclosure that may bo
entered in any such procoedings, and the balance, {f any, shall be paid as the
court may direct,

(20) Waiver of Statutory Rights, Mortgagor shall not apply for or avail
{tself of any appraisement, valuation, rademption, stay, extension, or oxemption
laws, or any so=called "Moratorium Laws", now existing or heresfter enacted, in
order to provent or hinder the enforcement of foreclosurs of this Mortgage, but
hereby weives the benofiv of such laws, Mortgagor, for iteelf and all who may
claim tarcugh or under {t, waives any and all right to have the property and
eatates comrsining the Promisos marshalled upon any foreclosure of the lien
hereof and zzraes that any court having jurisdiction to Foreclose such lien may
order the Prewizey sold as an entlrety. The Mortgagor hereby expressly waives
any and all rigits of redemption from sale under any order or decree of
foreclosure of thi« Yortgage, on its own bohalf and on behalf of each and every
person having a beneficial {ntereat i{n Mortgagor, it being the intent hereof
that any and all such cighcs of vedemption of the Mortgagor and of all other
parsons are and shall be dezacd to be hereby waived,

(21) Waiver of Defenses’. Mo action for the enforcement of the lien of
this Mortgaga shall be subject :p zny defense which would not be good and
available to the party interposing the same in an action of law upon the Note,

(22) Partial Payments. Acceptancs by Mortgagee of any payment which is
less than payment in full of all amounts ius and payable at the time of such
payment shall not constitute a waiver of Noitjagee's right to exercise its
option to declare the whole of the principal sun then remaining unpald, together
with all accrued interest thereon, immediately due and payable without notice,
or any other righte of the Mortgagee at that time or sny subsequent time,
without its express written consent, excapt and to tis extent otherwise provided

by law,

(23) Delays and Ominaions., No delay in the exercise v or failure to
exercise any remedy or right accruing or any default under thia ifortgage shall
impair any such remedy or right or be construed to be & waivar .ol any such
default or acquiescence therein, nor shall it affect any subsequeri default of
the same or of a different nature.

(24) Rescission of Election. Acceleration of maturity, once made by
Mortgagee, may at the option of Mortgagee be rescinded, and any proceedings
brought to enforce any rights or remedies hereundar may, at Mortgagee's option,
be discontinued or dismissed, whereupon, in either of such events, Mortgagor and
Mortgagee shall be restored to their former positions, and the rights, remedies
and power of Mortgagee shall continue as if such acceleation had not been made
or such proceedings had not been commenced, as the case may be,

(25) Remedies Cumulative and Concurrent, The rights and remedies of
Mortgagee shall ba cumulative and concurrent and may be pursued separately,
successively or together against Mortgagor, Borrower, any guarantor of the Note,
or any one or more of them, at the sole discretion of Mortgagee, and may be
exercised as often as occasion therefor shall arise, all to the maximum extent
permitted by the laws of the State of Illinois. If Mortgagee elects to proceed

~ll=
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under one right or remedy under this Mortgage or the Note, Mortgagee may atl any
time cease proceeding under such right or remedy and proceed under any othar
right or remedy under this Mortgage or the Note,

(26) Civing of Notice, All notices or ocher communications required or
contemplated in connection with this Mortgage shall be in writing, and the
mailing thereof by certified mail, return raceipt raquested with postage prepaid
and addressed as follows!

If to Mortgagee! Cicy of Chicage
Department of Economlc Davelopment
20 North Clark
Chicago, [llinols 60604
Attnt  Commissioner

With-Uaples tot Corporation Counsel of the
City of Chicago
City Hall, Room 5ll
12] North LaSalle Street
Chicago, Illinols 60602

If to Mortgagor: Chicago Titis and Trust
11l Wost Washington
Chicago, Illinols 60602

The partios may designate by weltizn notice any differant addresses to
which subsequent notices, certificates or other communications shall be sent.
ALl notices by mail deliversd pursuant to c%i» paragraph shall be doomed
delivered on the Fifth (3th) buminess day afise the date mailed,

Any such notice may be sarved by personal delivery thereof to the other
party, which del{vary shall constitute service of nol'zse hereunder on the date
of such delivery,

(27) Time of the Essunce, Time im of the assence with respect to the Note
and this Mortgage.

(28) Modifications. This Mortgage may not be changed, waiveu, discharged
or terminated orally, but only by an inutrument or instruments in writing,
signed by the party against which enforcement of the changs, walver, dircharge
or terminatlon ia ansourted,

(29) Covenants Running With the Land, ALl tha covenants hercof shall run
with the land,

(30) Headings. The headings of articles, seccions, paragraphs and
subparagraphs in this Mortgaye are for convenience or refarence only and shall
not be construed in any way to limit or define tho content, scops, or intent of
the provisions hereof.

(31) Construction of Mortgage., The place of contract and payment being
located in TIlinols, this Mortgage shall be construed and enforced according to
the laws of the State of Illinols,

LY
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(32) Severability. If any provision of this Mortgage, or any pardgraph,
sentence, clause, phrase, or word, or the application thereof, in any
circumstance, is held invalid, the remainder of this Mortgage shall be construed
as if such invalid part were never included herein and this Mortgage shall be
and remain valid and enforceable to the fullest extent permitted by law,

(33) Grammar. As used in this Mortgage, the singular shall include the
plural, and masculine, feminine, and neuter proncuns shall be fully
interchangeable, where the context so requires.

(34) Successors and Assigni. This Mortgage and each and every covenant,
agreement and other provision hereof shall be binding upon the Mortgagor and its
gucessors aud assigns (including, without limitation, each and every record
owner from-time to time of the Premises or any other person having an interest
therein), and-suall inure to the benefit of the Mortgagee and its successor and
assigns., Whercvne herein the Mortgagee is referred to, such reference shall be
deemed to include rita holder from time to time of the Note, whether so expressed

or not,

(35) Further Assucsitas. The Mortgagor will do, execute, acknowledge and
deliver all and avery furche: acts, deeds, conveyances, transters and assurances
necessary or proper, in the sola judgment of the Mortgagee, for the better
assuring, conveying, mortgaging. assigning and confirming unto the Mortgagee,
all property mortgaged hereby or'pirperty intended so to ba, whether now owned
by Mortgagor or hereafter acquired, Upen, any failure by the Mortgagor so to
do, the Mortgagee may make, execute ard record any and all such documentu for
and in the name of the Mortgagor, and tna Mortgagor hereby irrevocably appoints
the Mortgagee, its agents and attorney-in~lart for that purpose. The Mortgagor
will reimburse the Mortgagee for any sums axperded by Mortgagee in making,
executing and recording such documents.

(36) Indemnification, In addit{on to all otier indemnities in favor of
the Mortgagee specifically provided in this Mortgage, tns Mortgagor shall
indemnify the Mortgagee and save the Mortgageec harmless fcrin and against any and
all losscs, liabilities, suits, obligations, fines, damages, penalties, claims,
costs, charges, and expenses, including, without limitation; ressonable
architect's, engineer's and attornaey's fees and all disbureemenis which may be
imposed upon, incurred or asserted against the Mortgagee,

(37) Prepayment Privilege. The principalamount of the Note secured hereby
may be prepaid at any time, in whole or in part, without payment of pruvuyment
panalties,

(38) Release Upon Payment. Mortgagoe shall rolease this Mortgage and the
lien thereof by proper instrument upon paymant and discharge of all indebtedness

secured hareby.

(39) Subrogation., In tho event the proceeds of the loan made by Mortgagoe
to Borrower, or any part thereof, or any amount paid out or advanced by
Mortgagee, be used directly or indirectly to pay off, discharge or satisfy, in
whole or in part, the Pirst Mortgage or any other prior lien or sncumbrance upon
the Promises, then Mortgagoe shall be subrogated to such other lien or
encumbrance and shall have the banafit of the priority of same.
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{40) Inspection of Premises. Mortgagor shall permit Mortgagee ocr its
agents to inapect the Premises at all reasonable times, and access thoreto shall

ba permitted for such purpose,

(41) Exculpation. This Mortgage is executed by Chicage Title and Trust,
not pavsonally, but as trustee as aforesaid, in the exercise of the power and
authority confaerred upon and vested in it as such trustee (and said Mortgagor
hereby warrants that it possesses full power and authority to execute this
instrument), and it is expresaly understood and agreed that nothing herein
contained shall be construed as creating any personal liability of the Mortgagor
for the said indebtedness secured hareby,or for the performance of any covenant,
either exuvress or implied, herein contained, all such personal liability, if
any, being expressly waived by Mortgague and by every person now or hereafter
claiming aiiy right or security hereunder, and that so far as Mortgagor is
personally cuizerned, the tegal holder or holders of the Note and the owner of
owners of any iniebtedness secured hereby shall look to the Premises hereby
convayed for the puyrmant thereof by the enforcement of the iien hereby created
in the manner herein ard in the Nate provided and to any other security given
For the indebtedneas evidenced by the Note.

IN WITNESS WHEREOF, Morigogor has caused these presents to be signed and
attested to on the day and year first above written,

Chicago Title and Trust Company not personally,
Lut ‘as Trustee under Trust Agreement No. 1067718

t i, 18 16
datad AAtwu. (8 %76 -

ATTEST:%MM By! 4 A A A_:{.it' g.g(.f"r

TEa? dssiaant e v Itss ‘_’.@_ﬂﬂ" A O LU

—

LaSalle National Bank, not nuPsona ME. 5,
Trustee under Trust Agreemenc w4, 30?0

30262 dated June 12, 1975 and Junc 17, 1975
107 30240-09 ;

o)
ATTEST! By —t
0

Itat

(C
%
&
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LA SALLE u;:;ﬁtg,k&gﬁ:ﬁl;g&lu&b:ﬁ@ﬁﬂ\@m e o,

tn the anercise of the pover and suthority conferred upon and vested in it a9~ 3oy
such Trustes (end said LA SALLE NATIONAL BANK hereby varrants that it possesses
full pover sod suthority to axecuts the Instrument) and 12 12 expressly undcratooijn
and agreed that aothing contained hareis or in the note, or in any other tasteus Y%
sent given to evidence the indebtedness secured heredy shall de consteued a0 D
creating any llability on the part of said sortgager oc grantor, ot on sald e
LA SALLE NATIONAL DANR personally to pay ¢aid note or sdy interast thet may sccrue (=)
thereon, or say fndedbtadness accruing heveunder, or to petforw any covenant,
either exprase ot tuplied, havain contained, o)) sueh liabtlfty, {f any, detag )
herady expressly vaived dy the sortgagee or Trustae under apid Truas Deed, the - '
legal owvners or holders of the note, #nd by evety parson tow or heveafter ¢laining

.. any PLght or security hareunder; and that so far as the wortgagot or grantor and

* eald LA SALLY NATIONAL BANK personaliy ara concarned, the legal holders of the note

and thy owner 5r ovners of any {ndebtedness aceruing hereundas ehadl look soley
to the premised 'sraby mortgaged ot conveyed for the paysent thereof, by the
enforcesent of e iden crested fn the manner heredn and 4o said vote provided
ot by acticn to enis7cs the personal 11ability of the guarantor or guatantors, if

any.
BALLE RATIONAL BANK, Te/V/Tr"
/; Ruzber 0 - Jopc .09 v & Rot Personally
/ /hw;l(a"o-l-(-'?
ATTEST: /<€ ¢f“)1 ;W
18TANT SE ' 5 VICE PRESIDENT
STATE OF ILLINOIS ;
1) ;
COUNTT OF COOK ‘
1, Bavomrs 0 11tng ¢ Notary Public in and for said

County 10 the State aforesaid, DO NEREDY CERTIFY 7TaA? Be A, WUNLLL pr-treto
Asststant Vico President of LA SALLE NATIONAL BANR, 4nd oy e e o
Assistant Secretary of said Bank personally knaven to oa to !c the 94D PeTIONS
vhose nades are subscribed to the foregoing fastrumest 2 zuch Assistant Vice
President and Assistant Secretary respectively, appeszed Hofors ae this day tn
person and ackaovledged that they signed sad delivered said fastrument a& theiy
ovn free and volustary act, aod 48 the fres and voluntary acv 2f 2aid Jsnk, for
the uses and purposes therein set forth; and said Assistant Secretary d4id slso
then sod there scknovledge that he, &8 custodian of the Corporate Sval of seid
Bank, did affix satd corporate sesl of said Bank to said {nstrument a8 his ovo
free and voluntary sct, and as the fres and voluncary act of eaid Bank for the
uaes and purposes therein set forth,

h ,
GIVEN under wy band and Motarisl Seal this __ 4" day of _fobrypy L
A.D. l’ 5]2 I

"."', 2 .
Ly Cadlom
Notary Publfe

My Comniss {on xpiras: My Commisgion Lxpitos Junugye 2 1989

44______________J----lIlIlllIlIIIIIllIll.lllllIIlllIlIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII




UNOFFIGIAL CO

t?;. "qu

CAOBK Ot Y
STATE OF m:uors; PCrgn e
98,
COUNTY OF C 0 0 K) 1967 UAY -8 PH 3 09 6/269967

I, _fAe ""“(‘“f""‘ i , a Notary Public in and for said County,
in the State aforesaid, 4@ heroby certify that QUSAN [} CKEIR_Astt vick by

of the Chicago Title and Trust, and __ v i .y Bacretary, who
are personally known to me to be the same parsons whose names' arae subscribed to
the foregoing instrument, appeared befora me this day in person and severally
acknowledpad that they signed and delivered thc sald instrument as such officers
of said danx as thelr own free and voluntary act and es the free and voluntary
act of salc kank as Trustee as aforesaid, for the uses and purposes therein seat

torth,

i
Given under my nind and Notarial Seal this 4/ day of Jﬁzzﬁdgkzﬂggt )
1997,

izsury Public

My commission explres!

3/y/2

: o
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EXHIBIT "A"

Legal Description:

Parcel i

Lot 21 i: Subdivision of Lots 52 to 68 inclusive in 8.M. Wheeler's
Subdivision of Elvek 27 in D.§. Lees and others Subdivision of the Southwest 1/4
of Section 12, Townraip 39 North Range 13,

Parcel 2

/7
Lots %iglthru 180 in Flint's Addicion to Chicago in the Southwest Quarter
of Section 12, Township 39 Nuein, Range 13, in Cook County, Illinois.

Address Commonly Known As!

2946 West Madison, Chicago, Illinoise 60612

Permanent Index No.!

Lot FCO
16- 12 330~ JfQ b:g 03} 03: ZS?
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