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AVONDALE PRIME PR

s

LOAN NUMBER __ 2=393-93

ASSIGNMENT OF LEASES AND RENTS

Land Trust)
American I\btJFmal Bak ard Trust Gampary of Chicago, #102290-03, did. 4-21-87
'I]'nrasJ. Mexs ad Catherine A, Iakea, his wife

Thig Assignment of Leases and Rents is made bKLA, . A% S
{hereinalter “Assignor’), whose address is _ ¢ I.LL‘L[EJSE(BZZ-__. in favor of Avondale Federal

Savings Bank (hareinafler ""Assignee’’), whose address is 20 North Clark Street Chicago, lhinois 60602.

WITNESSETH:
Far value recaived, Assignor does hereby assign to Assigneo:

1. The "idantified Leases”, it any, ag shown in Schedule 1 hereo!, any and all existing and futuro teases, including subleasas
thereof, and any and all extenslons, renewals, and replacemeants thereol, upon all ar any part of ihe premises described more
particularly In Exhibll A’ (herpinaller the “Pramises’). All the leasaes, subleases, and ltenancies are herelnafter referred to
as the “Lseases”; and

2. Any and ail guaranties of tettants' performance under the Leasses; and

3. The \'"nmediale and continuing right to coltect and receive alt of the rents, incomae, recaeipls, revenues, issues and prolits
(hareinr tta. the "“renta’’), now due or which may become dus or to which Assignor may now or shall hareafter bacome antitled
or which e may demand or claim, Including those rents coming due durlng any redemption period, arigsing or issuing from
or out of tha Leases or from or out ol the Premiseas or any part thereo!, including but not limited to minimum rents, additiona)
rents, percestac e rents, deficiency rents, and liquidated damages lollowing default, and all proceeds payabie under any policy
of insurance Covirnng loss of rents resulting from untenantability caused by destruction or damage to the Premises, together
with any and 2l rl7ata and claims of any kind that Assignor may have againsi any tenant under the Leases or any sublananis
or occupants of the P mises, exceptling therefrom any sums which by the express provisions of any of lhe Leases are payabls
diractly 1o any govaiammarnt sl authorily or to any other parson, tirm, or corporation other than the landlord under the Lease; and

4. Any and all security daposits relating to the Premigses or the Leases.

To have and to held the sam.c'unto the Assignee, its successors and assigns, until termination of the Assignment as hereinaller
provided.

Subject, however, to a license herevy 4ranled by Assignee to Assignor to collect and receive all ol the renls; Provided, howevar,
thal this license ta limilad as hersinafler provitded.

For lhe purpose ol securing the paymant ! the indebtgdnesa evidenced by a certaln Pramissory Note made by Assignor, payable
1o the o zl AWBQ In the amount of FL «y’)'e }D.Ea d Seven Andred & Q07100 gotiars ¢ 51,700,007 ),
dated _ ., and preseantiy held by A nes, tncluding any extensions, modlfications, and renawals thereof ard any
supplamemal note or notes incrgasing such lndamer,ncss. as well as the payments, observance, performance, and discharge of
al h ro tons, covenants, conditions, and warr. iag cqntatned in the Mort r Dead of Tr 8! made by Assigngr, dated

i@) ﬁf_mo 19Y c?' 19 g‘?

scorded IE !ge Aeal Properly Records of _ N County, 1
Document Na. and in any extensions, mo difice tions, supplements, and gther consoudalions thereclt, covering the

Premises and securlng the Note and supplementa! notes, i _an {collectively, the *Nole" and “Deed of Trust").

In order to protect the securily of the assignmant, it s covanaries and agreed as !ollows:

1. Assignor’'s warranties conceming leases and renia. Asulrio: reprasents and warrants thal:

a. it has good title to the Leases and renls heseby ass!grad and good right to assign them, and no other person,
lirm, or corporation has any right, title or interest therein;

b. Assignor has duly and punctually periormed all the terms, coraiunts, condilions, and watrantias of the Leases
that were to be kapt, observed, and performed by it,

c. The Idenlified Leages, if any, and all olher existing Leases are va'.d and unmodified and in {ull force and effact,
excep! as Indicated herein;

d. Agsignor has not, except as neted in Schedule 2 heraof, praviously sold, #ssigned, iransferred, mortgaged, o1 pledged
the rents from the Premises, whether they are due now or become due heric s,

8. Any of the rents due and Issuing from the Pramises o from any part theraol fcr ony period subsequent to the dale
hereof has not been collected, and payment therecf has not otherwise been antic!oaled, waived, released, discounted,
sat olt, or compromised;

L. Assignor has not received any lunds or deposits from any tenant for which cradii ha’ oot already been made on
account of accrued rents;

9. The tenanls under the Identified Leases, il any, and all other existing Leases aro not in‘deia:: of any of thea terms
thereol; and

h. Any part of the Premises occupied other than by virtuae of a wrilten lease is done 50 unde  ur exclusively oral
agraement which conlains no option to purchase the Premises, is for a term not excesding cne {1) year, does not permit
a syblet or assignmenl withoul Lessor's consent, and is al a rental and with a securily deposit In amounts represented
to Assigneea in Assignor's application tor the loan evidenced by the Nota.

2. Assignor’'s cavenants pf performance. Assignor covananis and agrees lo;

a. Observe, perform and discharge, duly and punctually, all the obtigations, terms, covenants, condilions, and
warrantios of the Note and Deed of Trust, the Identified Leases, and all existing and future Leased affecling the Premises
that Assignor is lo keep, cbserve, and perlorm, and give prompt nolice 1o assignee of any falture on the parl ol Assignor
to observe, periorm, and discharge same;

b. Give prompt nolice to Assignee of any notice, demand, «r other documeni received by Assignor trom any tenanl
of subtenant under the Leases specllying any default claimed to have been made by the Assignor under the Leases;

c. Notify in writing each and every present or future tenant or occupant of the Pramises or of any part thereof that
any securlly deposit or other deposit heretotore delivered 1o Assignor has been retained by Assignor or assigned and
deliverad to Asslgnee, as {he case may be;

d. Enforce or secure in the name o! Assignee, upon notice to Assignee, the perlormance ol sach and avery
obligalion, term, covenant, condition, and agreement in the Leases to ba performod by any tenant, and notify Assignee
of the occurrence ol any delault under the Leases;

. Appear in and detand any action oi procending arising undaer, occuring aut of, or in any manner connecled with
the Leases or the obligalions, duties, or liabititles ot Assignor and any lenant thereunder, and upon requast by Assignea,
do so In the name and behall of Asslgnee, but in all cases at the expense ol Assignor;

1. Pay ali cosis and expenses o! Assigneo, inciuding allornays’ lees in a raasonable sum and court coals, in any
oction or proceeding in which Assignee may appear in connaction herewlih; and

o. Neither create nor permit any llen, charge, ér encumbrance upon its interests as lessor of the Leases, except lor
the Hen ol the Deed of Trusl or as provided in the Deed ol Trust.
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of this Assignment.

IN WITNESS WHEREOF, __ American National Bank and Trust of (hicago, #102290-03, dated 5:21'182,“

nol personally but as Trustee aforasaid has caused these grasents to he signed by ifs
its ASST SeCTy ™ seal to be hereunto aflixed and attested DY i8S mwmz =7
the day and year first above written.

. American Natiomal Bank ang, Trust Gompanyy of Chicago

As Trustee as alo IZ/ [
BY —— —. "l T This Instrument I exeoutad by ANERICAN HATIONAL DANK AND TRUST COMPANY
OF CHICAGD, net personally bwrt solaly as Trustvs, e aicrossid. All the covenants
Attest and conditions 1a be [a:foimaed horounder by AMEKICAN NATIGKAL BAWK AND
TRUST COMIARY GF Citt ALy wre und rtaken By il solsiy as Trustee, ac plotesald
and rot individustly, and no pessonel habitly shell be o3sviied of be enloieeeblo
STATE OF ILLINCES) ngainst AMLRICAN NATIGNAL LANK AND THZST COMPANY OF CHICGAG! by resson of
158 any of the CaVeNAN:S, stai-menls, rePIoEPLLAUSIS OF WRitAGlos conlained i thia

COUNTY OF ) instroment,

j. “MICHAGE‘:VE-%HIEE%%EJ:—ARDNO‘QW Public in and for the Counly and State, aforesaid, 0Q HEREBY CERTIFY that
_de WHLRARL YL LA _the _ 4T ; _and e ihe
F!;_Jﬁﬂgaﬁﬂm"argaﬁi n Ug_{?m[gaa E{Maﬁy KNown 1o mMe 1o he the same persons whose

names are subscrited > the foregoing instrument as such_ . .andd.gffar;’?*g‘é‘?:. %ﬂﬂppeared
feg an

belore me this day in perscn and acknowladge that they signed and delivered the salg instrument as théir bwi oluntary
aci and as the free anc volintary act of said ___ e .. then and ihere acknowledged that said _ _____ = _ _
as custodian of the AN Seal of sald._. . did atlix the seatl ol said
10 sai lnstrument as said as Trusiee as aforesaid, for Ihe uses and

purposes there in set {orth.

4th

Given under my hand and Nolorfal Saf this
My Commigsion Explres:

*OFFICIAL SEALM
Gm‘}ieL ggpar'd $iinols
Notery Public, e 0
This instrument prepared by: My cg’mm Expithia4/8/89
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SCHEDULE 1

tList of ldentiflied Leases that are the subject of this Assignment of Leases and Bzits)

Property Address 1449 N. Wood, (Hicagp, Tllinois 60622

UNIT DATE OF EXPIRATION “EHM OF
NUMBER LEASE DATE TENANT NAME(S) L":_t‘\;“E

Bant - F Mxth to Month AYALA Hondh 4o Rontd,

1-F Mxth to Mxth Qurent Oaner Flontt 4o Honily
Month to Month FARRIAS "'L\DR‘-[A ..{-b t-(g.\{"l-'\
Month to Manth MUINDZ fondtt g, Hoalh
Mnth to Muth ZAL PO TR S ST

Month to Manth GARCIA Flgatn —be Moy
SCHEDULE 2

PRIOR ASSIGNMENTS




9. Appoiniment of alloLJ Nr@rlby c[nstilu@nl Al AS? ag#Y»g!ul attorney, coupled with

an inlerest ot Assignor; so thal in the name, place, and stead of Assignor, the A¥signde ¢ au ordlnfue, at any time and
from time to time, any Laases aHecting the Premises or any pairt thereof to the lian of the herginbelore-.described Deed of
Trust, any other deed encumbering the Premises, or any ground lease ol the Premises, and request or require such
subordination where such option or authotity was reserved (o Assigrnor uader any such leases, or in any case whare Assignor
olherwise would have tha right, power, ur privilege 50 1o do. This appoiatment is 10 be irrevocable and continuing, and these
righis, powaers, and privilagas shail be exclusive in Aggigneae, its successors, and assigns as long as any part ol the indebtedness
secuied hareby shall remain unpaid. Assignor hereby warranls that it has not, at any time prigr lo the dale hereol, exercised
any righl o subordinate any such Lease to the Deed o! Tsust or 1o any other deed of lrusl or ground lgase, and lurther covenants
not to exercise any such right.

10. Indemnification. Assignor herely agrees 1o indemnity and hold Assigneag harmless from any and all liability, loss, damage,
or expense that Assignee may incur under, Or by reason or in defonse of, any and all claims and demands whalsoavar which
may be assarted against Assignee arising oul of the Leases, including, but not lirmtted to, any claims by any tonanis of crudil
for rental for any period vnder any Leases rnore than one (1) rmonih in advance ot the due date thereof pald to and roceivad
by Asslgnor but not delivered to Assignee. Should Assignee incur any such liabilily. loss, damage, or expense, the amount
nereo!. inciuding reasonable altorneys’ taes, with interest thergon al the rate charged fram time to ime under 1he note shall
be payable by Assignor im:nediatety without demand, and shall be secured as a lien hereby and by said Deed of Trust.

11. Records. Unti the indebledness secured hereby shall tave Been gaid in [ulh, Assignor shall deliver to Assignee,
Immedialtely after Notice. executed copies ol any and sl renawals of existing leases and all future leases upon al or any
part of the Pramises, and will transter and assign such Leases upon thi same lerms and conditions as harain confained
Assignor helaby covenants anr agrees to make, axacute, gl dehver to Assignen ypon demand and at any time any and alt
assignments and olher records and instrumants, including, bul not limited to, rent rolls and books of account sulficient tor
the purpose, 17,41 Assignae may dearn 10 be advisable for carrying oul the purposes and intent of this Assignment,

12. No walver. Tiw failure ot Agsignee 1o avail itsell of any of the terms, covenants, and condilions of 1his Assignment for
any perioe of lime /or 3t any time shall nol be construed or deemed to be a waiver of any such right, and nothing herein
contained nor anytrisipdone or omitted 10 be done by Assignee pursuant hereto shall be desmed a waiver by Assignee ot
any of its rights and releries under the Note and Seed of Trust or the Jaws of the state in which the said Premises are siluated.
The rights o! Assignes 1o/.n)iBct the said indabtedness. to enforce any other security therelore, or lo enforce any other right
or remady hereunder may ta rixa2rcised by Assignee eithor prior lo, simultanecusly with, or subsaquent to. any other action
taken hareunder or undar the Daed of Trust and shall not ba deemed an election of remedies.

13. Primary security. This Aze'ynment of Leases and Renls is primary in nature to the obligalion evidenced and secured
by tha Note, Dead of Trusl, and any othar documant given 1o secure and collataralize the indebtedness. Assignor lurther agrees
thal Assignes may entorce this Assigor.e/« without Birst resorting to or exhausting any other security or collaterai: However,
nothing herein contained shall pravent /assignea from suing on the Note, foreclosing the Deed o Trus!, or exercising any
other right under any other documaent colla.era.'zing the Note.

14. Margar. The fact that the Leases or thaieusehold eslates created therebiy may be held. direcliy or indireclly. by or tor
the account of any person or antity which shall hovc.an interest in the ee eslale ol the Premises, the operation of the law.
o any other event shall not merge any Leases or tne 'a7siehold estates crealed thereby with the tee estate in 1he Premises
as long as any o! the indebtadness sacurad hereby ans by the Note and Deed ot Trust shall remain unpaid, ynless Assignee
shall consent in wriling to such merger.

15. Terminatlon of assignment. Upon payment in full of all of the (ndebladness secured by the Hote and Deed of Trust and
all sums pavable hereunder, this Assignment shall be voiu 2id ot no eftect No judgmenl or decrae entered as Lo Sao
indebtedness shall operate lo abrogate or lessen the gliect of tlue’/Adsignment unlif the indebledness has aclually peen paid.
The altidavit., certificate, letter, or stalamant ol any oflicer of Asignae showing that any part of said indebledness has
remained unpaid shall be and constitute conclusive evidence of 1hs validily. eltectiveness. and continuing force ¢! this
Assignment. Any person, firm, or corporation may, and s hereby authoriced to. rely on such affidavit, certiticate. letter or
statement. A demand by Assignee ot any tenant for payment of rents Ly /eason of any delault claimed by Assignee shall
be sulficient diraction to said tenant to make future payments of rents to.f.55ignee without the necessity lor turther consent
By. or notice to, Assignor.

18. Notlce. All notices, demands, or documertts of any kind 1hat Assignee may e reqguired or may desire to serve upon
Assignor hersunder shall be sufticiently served by delivering them personally to Arsionor, by leaving a copy addressed 1o
Assignor al the address appearing herginabove, or by deposiling a copy in the United-Stiivs/mari, postage prepa:d. ceritied
or registered mall, addrassed to Assignor at the attave address.

17. Successora. The terms, covenanis, conditions, and warranlies contained hergin and the powers granted hereby shail
run with the land and shail inure io the tenealil af, and bind, all parties hareto and their resps clive heirs, successors, and
agsignsg, all tenants and thedr sublenants and assigns, and all subsequent owners cf the Premise’ ant subsequenl hoigers

ol the Note and Deed of Trust,

18. Additlona) rights and remedies. In addition to, but not in lieu of, any other nghts hereunder. Assinee snail have the
right to Institule suit and oblain a protective or mandatory injunclion against Assignor to prevent a breacp oy delault, or 1o
enforce the observance of lha agreemaents, covanants, lerms and conditions contained herein, as well as thu Hghtloordinary
and punitive damages occasioned by any breach or defaull by Assignor.

19. Location of perfonnance. Assignor exprgssly agrees thal this Assignment is parformabie n . Cook e
County, Nlinois, walves the right to be sued aisewhere, and agrees and consents 10 the jurisdiclion o! any court of compeatent

jutisdictian localed in . _.. e County, llinois,

20. Severabllity. }i any provisions ol this Assignmant or the application thereo! to any entity. person, of circumstance sna-t
pe invalid or unenforeceable to any exient, the ramainder of this Assignment and the application of 1ts provisions to viher
entitigs, persons, or circurnsiances shail not be aflected thereby and shall be enlorced to Lhe greatest extent permitted by law

21.Third party beneficlaries. {t is expressly agreed by Assignor that this Assignment shall not be construed or deemed made
for the banaefil of any third party or parlies.

22. Entire agreament. This document contains the entire agreement conce/ning the assignment of rents and leases
balween the parties hereto, axpreassiy superseding any such provision conlained in the Deed of Trusl. Mo vanahons,
moditications, or changes herein or hares! shall be binding upon any party hereto, uniess set forth in a documen! duly
expcutad by, or cn behall of, such party.

23. Construction. Whenever used herein and Lhe conlexl roquires it, the singular numbar shatt include the pilural, the plural
iha singuliar, and any gender shall include all gendors. All obligatiuns af vach Assignot hereunder shall be joinl and several.
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K 81X (6> IN MC REYNOLDS SUBDIVISION OF PART OF

LOT THIRTY ¢30) IN BLOC
RTH EAST QUARTER OF SECTION (6), TOWNSHIP THIRTY

K THE EAST HALF OF THE NO
NINE (39> NORTH, RANGE FOURTEEN ¢14), EAST OF THE THIRD PRINCIPAL

- MERIDIAN, IN COOK COUNTY, ILLINOIS,
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