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‘Ng7 LEASE AND RENT ASSIGNMENT .

For the purposc of further securing the Hote dated MAY 4, 1987 made

by LAKE VIEW TRUST AND SAVINGS BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED

5/1/87 AND KNOWN AS TRUST #7308

payable to BEARER in the principal amount of

SEVENTY FIVE THOUSAND AND NO/10OTHS————-=-cmeemm e DOLLARS (3 73,000.00

gsecured by Trust Deed bearing even dote with said Note, whereby LAKE VIEW TRUST

AND SAVINGS BANK AS TRUSTLEE UNDER TRUST ACREEMENT DATED 5/1/87 AND KNOWN AS TRUST

#7308 conveyed to

LAKE VIEW TRUST AND SAVINGS BANK as Trustcece, the following

described real estauve:

SEE EXHIBIT 'A' ATTACHED HERETO AND MADE A PART HEREOF:

&?;3.
(1‘ .
|=53 -0/~ 00 ﬂc/ I2q

and in consideration of the making by LAKE VIEW TRUST AND SAVINGS BANK

{hereinafter called the "Bank'), of the lean c¢videnceed by said Note, the undersigned
does hereby assign, transfor and set over unto tine/Bank all the right, title and inter-
est of the undersigned in, to and under all leases(o/ any and cvery kind now or here-
after existing with respect to said rcal estate or.say part thereof,

toyctheor with all rents accruod and te accruo under cach arnd all of said leases and
all other rents at any time arising out »f said real estacil: herchy raeserving to the
undersigned the privilege of collecting said rents as they belone due for so long as
there shall be no default undor said Note or said Trust Deed o--this Assignment, but
no instalment of rent shall cver be cotlected by the undersigned fo advance of its duc
datce. This Assignment shall remain in full force and offect unti'! all indebtedness
pecurced by said Trust Deed has beoon paid in full,

The undersigned doos further hereby covenant and agree with the Bink that until
suid indebtedness has been paid in full, the undersigned upon the Bank's roquest will
furnish to it true copies of all ol said leases and will make, sign and deliver to the
Bank such other and additional instruments as may be necessary, desivable ¢r  convenient
to enable the Bank to have, hold and enjoy its rights as assignece¢ of any ana all leases
at any time made and cntered into with respect to said real estate or any part thoereof
and as assignce of all the rents at any time arising out of said real estate,

uUntil the Bank shall notify the lessce or lessces under said lease or lcases
and tenant or tenants of said real estatc that there has been a default under said
Note or said Trust Deed or *his Assignment, such lessee or lessees and tenant or ten-
ants shall be entitled to pay such rents as they become due to the undersigned, pro-
vided that no instalment of rent shall ever be paid to the undersigned in advance of
its due Adate.

In the event of any default under said Note or said Trust Deed or this Assign-
ment, the Bank shall have the right (but not the duty) to take whatever steps it may
deem necessary, desirable or convenient to enforce or realize upon this Assigrment and
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upon any additional instruments that may be given pursuant hereto. The Bank may in its
discretion, in the name(s) of the undersigned or otherwise, enforce performance of the
covenants of the lessee o:. lessees under said lease or leases, and the obligations of

the tenant or tenants of said real estate, including covenants and obligations for pay-
ment of rent, but the Bank shall not be responsible for the performance of any of the
covenants of the lesscor or lessors of the lessee or lessees in said lease or leases or
for the performance of any of the obligations of the landlord noxr for the collection of
any such rents, and shall be accountable only for the rents actually received by it. The
Bank may in its scle discretion apply any part or all of the rents collected by it or.
account of the interest or principal, or both, of said Note or on account of any expenses
relating to said real estate which the holder of said Note is authorized or privileged to
pay by the provisions of said Trust Deed.

If the Bank shall negotiate or transfer said Note, it may assign all its right:,
title and interest hereunder to the holder or transferee of said Note, which theraupon
shall have and may exercise all the rights, powers, privileges, immunities and discrc-
tions given hereunder to the Bank. This instrument shall be binding upon the heirs,
executors, adwninistrators, successors and assigns of the undersigned.

If this_ instrument is signed by morc than one person, all signers shall be joint-
ly and severally ‘iable hereunder and the term "the undersigned" shall be taken to refer
to each and all :hr, signers.

If this instruvient is signed by a Trustee, it shall not be personally, but as
Trustee as aforesaid 3 the exercisc of the power and authority conferred upon and vest-
ed in it as such Truste:z, and it is expressly understood and agreed that nothing herein
or in sald Note or Notes, oI Trust Deced contained shall be construed as creating any
liability on the said Trustie, cither individually or as Trustce aforesaid, perscnally
to pay the said Note or Notes ortany interest that may accrue thereon, or any indebted-
ness accruing thereunder, or tH perform any covenant cither expressed or implied herein
or in said Notes or Trust Deced coatained, all such liability, if any, being expressly
waived by the holder of said Note-Or Notes and by every person now or hercafter claiming
any right or security hercunder, and that so far as said Trustee, cither individually
or as Trustec aforesaid, or its succdéssors, personally are concerned, the legal holdoer
or holders of salid Note or Notes and the/owner or owners of any indebtedness accruing
thereunder shall look solely to the premises above described for the payment thereof,
or to the personal liability of any guaranior thercon.

IN WITNESS WHEREOF, lLake View Trust and Sarings Bank, not personally, but as
Trustece as aforesaid, has causcd thusce prosents @& he signed by its Vice pregident, and
its corporate scal to be hercunto affixed and attesntsd by its Truat Officer this 4TH

[y
day of MAY , 1o 87 , -
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LAKE VIEW TRUST AND SAVINGS BANK,
AS TRUSTEE AS APCRESAID AND NOT PERSONALLY
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L bf\ /”’—‘L
[ Trust Officer (

STATE OF ILLINOIS )
)
COUNTY OF )

I, the undersigned, a Notary rublic in and for said County, in the State afore-

gaid, DO HEREBY CERTIFY THAT (7 R__ Reinhard Asst: Vice pPrasident of the _ - -

LAKE VIEW TRUST AND SAVINGS BANK . and James E. Polites. .Ir , Trust
Officer of said Bank, who are personally known to me to be the same persons whose names
are subscribed to the foregoing instrument as such Vice President and Trust Officer, re-
spectively, appeared beforc me this day in person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary act and as the free and
voluntary act of said Bank, as Trustec as aforesaid, for the uses and purposes therein
set forth; and the said Trust Officer then and there acknolwedged that _he, as custo-
dian of the corporate seal of said Bank, did affix the corporate seal of said Bank to
said instrument as h is own free and voluntary act and as the free and voluntary act
of said Bank, as Trustee as aforocsaid, for the uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal this 5th day of May

| Lol T AL ety

1633-0u9 C Notary pudlic
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- Unit' Cc-7 in the 1920 Lincoln Condominium as delineated on the Plat of Survey of
the following described parcel of real eatate:

L N

A tract of land (which Includes portions of lota taken for the opening of Ogden

Avenue by condemnation proceedings had in Case No. 42162Co and said Ogden Avenue

having subsequently been vacated by Ordinance, a copy of which was recorded November

13, 1969 as Document No. 21,012,200), described as: -

Part of Lots 14, 15, 18, the 10 foot alley North of and adjoining said Lot 15 and the
40 foot street (Lonergan Street) lying East of and adjolining Lot 15, all in
Lonergan's Subdivision of the South 2 acres of Block 39 in Canal Trustees!
Subdivision in Section 33, Township U0 North, Range 14, East of the Third Principal
Meridian, also sa!d tract includes part of Lot ! in the Subdivision of Lots 19, 20
and 21 in Armstiong's Subdivision of the North 3 acres and Lots 16 and 17 in
Lonegrgan's Subdivigizn of the South 2 acres &f Block 39 in Canal Trustees!
Subdivision, aforesaid, all of the above being taken as one tract, bounded and
described as follows:

Commencing at the Soutnwest corner of Lot 22 In Lonergan's Subdivision, aforesaid;

thence West along the North-iine of West Wisconsin Street, and sald North line

extended, a distance of 83.61 fee.to a line that 1s 50 feet East of and parallel to

the West line of MNorth Qrleans Street, extended North; thence North along said

parallel line, a distance of 100.76 feet to its intersection with a line that is u4 ?Ei

Peet Southeasterly of and parallel to (th: Northwesterly line of Ogden Avenue, as ™

opened by Ordinance of the City Council; tiasnce Northeasterly along said line which >

1s 44 feet Southeast of and parallel to the Northwesterly line of Ogden Avenue, as $
~ opened, a distance of 94.83 feet to the Southuesierly line of North Lincoln Avenue, (&)

as extended; thence Southeasterly along the Soutliwesterly line of North Linecoln <

Avenue, extended, a distance of 64.36 feet to the Southeasterly line of North Ogden »

Avenue, as opened; thence Southwesterly along the Southeasterly line of North Ogden

Avenue, as opened, to the West line of Lot 18 in Lonerzan's Subdivision, aforesaid;

thance South along the West line of Lota 18, 19, 20, 2Y and 22 in saig Lonergan's

Subdivision to the place of beginning, in Cook County, Illino.s, which survey is

attaohed as Exhibit B to the Declaration of Condominjum Ownership recorded in the

Office of the Recorder of Deeds of Cook County, Illinois on 12/3/86  as Document No,

86-581215 , together with its undivided percentage if interest ii Lhe Common

»

Elemants,

y . DEPT=91 RECOGING $13.00
Parmanent|Tax Number: 14-33-401-042 . THILL1 TRAN %191 A5/@8/87 10:53:09
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COOK COUNTY RECORDER

ROTE: There ha;-been ne tax division for the Individual condominium units.

Mortgagor also hereby grants to the Mortgagee, its successors and assigns, as rights and case-
ments appurtenant to the above described real estale, the rights and casements for the benefit

of said property set forth in the Declaration of Condominium aforesaid, This Mortgage is
subject to all rights, ecascments, covenants, conditions, restrictions and reservations

contained in said Declaration the same as though the provisions of said Declaration were

recited and stipulated at length hercin, [y




