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MORTGAGE

THIS INDENTURE, made April 2§ 1987

between

on,
his wife

1515 W. Rosnoke Drive _ Arlington Heights Illinois 87249290
(NO. AND STREET) (CITY} (STATE)

herein referrad to as "Morigagers', and THE BANK & TRUST COMPANY F;
OF ARLINGTCON MHEIGHTS, 900 E. Kensington Road, Arlington Maeights, I
tiiinola, herein referred to as "'Mortgagee’, wilnesseth:

Above Space For
Resorder’s Use Only

THAT WHEREAS, the Mortgn on ure justl mdcbtcd 10 the Mor ¢ upon a Promissary note of even date herewith {"N ") e mnum
principal sum ol _TWEN' ,[F Qz &6?}1 ‘5‘5 dbd b\
payable 1o the urder ul and  delivered to the Mortguxcc. in and by which Note lhl’: Murtgauurs ploum.c o pay uu- sdld prmupal
sum and interest as follows! principal and interest (applied Tirst to acerued interest, then 1o principail is due monthly in the full amount ol principal and 1n-
terest oulstanding or, in the greater amount of (i} two percent (2% ) of the aggregate smounmt of principal and interest outstanding hereunder as of the state-
ment date: or (i) all scioued interest hereunder as of the statement date: or {iiiy One Hundred Dollars (3100.00) with the eittire balance of interest and prin-
cipal due five (5} yeris from date hereof, with interest aceruing on the principal bulance oulstunding ffom time to time at the percentage rate per annum
defined hercinafier as the *Loan Rate’'. The Loan Rate shall be ={)- percent ( =\ Y ) in excess of the Prime Rate with the 1erm
Prime Rate being the ro’e, or an average of the rates, ol interest designated as such from time to time in the “*Money Rates' section of The Wall Street
Journal. The Prime Rate {1 piarposes hereunder shall be adjusted on a monthly basis and the Prime Rate designated as such in The Wall Street Journal on
the First day of cach calendt=. rionth: that such a rate is published (or, if not published on such dute, then the rale most recently published prior thereto)
shall be the Prime Rate for Ve cr.tire month.

All of said principal and ini1eics’ s made payable e such place as the holders of the Note may, fram time to time, in wriling appoint, and in absence of
such appointment, then at the oflice o7 the Mortgagee.

THAT WHEREAS, the aforementione/l Note and this Morigage have been issued pursuant to a Credit Agreement (*“Credit Agreement'') dated

. by Mortgagors tr Mortgagee and principal indebtedness under the aforementioned Note represents loans or advances from

time 10 tisie made under the Credit Agrrenient by Mortgagee to or for the account of Morlgagors
NOW, THEREFORE, the Mortgagors to secire the payntent 21 the said principal sum of money and said interesl in pocordance with the teems, provi-
sions and limitations of this Morigage, the Crecat A greement amt the Note (and any extemions or renewals thercof), and the performance of the covenants
and agreements contained herein and in the Credit Jqgreement. and abvo in consideration of the sum of Qne Daotlar in hand paid, the receipt of which is
hereby ucknowledged, du by these presents MORTGAGH AND WARRANT unto the Mortgagee, und the Mortgagee's successors angd assigns, the follow-
ing described Real Estate and ail of their estate, right, Ude a1 d interest therein, situate, lying, and being in .Arilngrnnﬂﬂigﬁis__“m
COUNTY OF__Cank . AND STATE OF ILLINOIS, 10 wit:

Lot 494 in Greenbrier in ths Villaze Green Unit No. 10, being a resubdivision.of
parts of Lots 10 and 11 in Georgs Kirchoff Estate subdivision of part of Sections
12 and 1%, Township 42 North, Range 0 East of the Third Principal Meridian, and

06260228

part of Sections 7 and 18, Townshlp 42 ‘North, Range 11, East of the Third Principal

Meridian, in the village of Arlington e} ghts, Wheeling Township, Cook County,

Illinois’ . ,
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which, with the property herecinalter described, is referred to herein as the '*premises’”

TOGETHER with all improvements, tenements, casermnents, fixtures, #nd appurtenances thereva helonging and all rents, issues and profits thersof for so
long and during all such times as Mortgagors may be entilled thereto (which are pledged primarliy ped 2na parity with said real estate and not secondarily)
and ail apparatus, equipment or articles now or hereafter therein or thercon used 10 supply heat, yas air conditioning, water, light, power, refrigeration
(whether single units or centrally contrulled), and ventilation, including (without restricting the foregoing?, screens, window shades, storm doors and win-
dows, floor voverings, inudor beds, awnings, stoves and water heaters. All of the foregoing are deciared to .--a-prrt of said real estate whether physically
ttached thereto or not, and il is agreed that all similar spparatus, equipment or articles hereafter placed in 1k e premises by Mortgagors or their sitcessors
br assigns shall be considered as constituting part of the real eswate.

TO HAVE AND TO HOLD the premlses unto the Mortgagee, and the Mortgagee's successors and assigns, foo= er, for the purposes, and upon the uses
hgrein set forth, free from all rights and benefits under and by virtue of the Homestead Exemptlion Law of the Siee of (linois, which said rights and
Q7 beiPfliis the Mortgagors do heveby expressly release and waive.

HIS MORTGAGE is subject to the leliowing described first morigage or trust deed (hercinafter ‘First Morigap:," the holkier thereofl being
hoteinafter referred to as the **First Morigagee''):

L
L
THIS MORTGAGE secures nol only existing indebtedness but also future advances under the aforementioned Note and Credit Agreement made within

enty (20) years from the date hereof (o the same extent as if said advances were made on the date hercof although there may be no advance on the date
hereol and althvough there may be no indebtedness outstanding at the lime any advance is made.

Principal Mutual Life Insurance Co. ‘-

THE MORTGAGORS HEREBY JOINTLY AND SEVERALLY COVENANT AND AGREE AS FOLLOWS: >

I. Morigagors shall pay when due all indebtedness, including principal and interest, under the Note and Credit Agreement and any other indebiednpes
secured hereunder and shail duly and punctually perform and observe all of the {erms. provisions, conditions, covenants and agreements on the,
Morigagors part to be performed or observed us provided herein, in the Note and in the Credit Agreement and this Mortgage shol! secure such payment,
performance and observance,

2. Mortgagors shall (a) promptly repair, restore or rebuild any buildings nr improvements now or hereafter on the premises which may become damaged
or be destroyed; {(b) keep said premises in good condition and repair, without waste, and [ree from mechanic’s or other liers or claims for lien {except [or
this Morigage and the First Morigage). (c) pay when due any indebiedness which may be secured by a lien or charge on the premises (no such lien or chasge
being permitied cxcept for this Mortgage and the First Mortgage);(d} complete within a reasonable time any huilding or buildings now ¢r at any time in
provess of erection upon said premises: (e) comply with all requirements of law or municipal ordinance; (§) comply in ah respecis with the terms and
condltions of the Credit Agreement; and (h) comply in all respects with the teris and provisions of the First Morigage.

3. Morigagors shali pay before any penalty attaches all general taxes, and shal} pay special taxes, special assessments, waler charges, sewer service
charges, and other charges against the pfemim whes) due, and shail, upon wnitten request, furnish 1o the Morigagee duplicate receipts therefor. To prevent
default hereunder, Mortgagors shall pay in full under protest, in the manner provided by statute, any 1ax or assessment which Monusnrs may desire 10
contest.

4. Morigagors shall keep ali buildings and improvements now or hercafter situated on said premises insured against loss of damage by Are, lightning and
windstorm under policies providing for payment by the insucance companies of moneys sufficient either to pay the vost of replacing or repairing the same
ot to pay In full the indebtedness secured herreby and any indebredness superior hereto under the First Mortgage, all in companies rensonably satisfactory
to the Mo, ce and the First Mortgagee, under insurance policies payable. in case of i or dumage, 1o Mortgagee and First Mortgagee as thebr interests
shall 8 +10 be evidenced by the stanaard mortgage clause ¢ be attached (o cach policy {providing thal the same shai! not be terminaied except upon
ten (10} days prior written nolice to Mortgagee). and shall deliver all policies, including additions] and rencwal pohoes, ta the Morigagee, and In
case of Insurance aboul to expire, shall deliver rencwal policies not less than ten (10) duys priur (0 Lhe fespective datey of expirstion.
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5. in case of defaull thercof by NlortgaPors T - n of, < gny pay (] cyhereinbefore required of Mortgagors
in any form and manner deemed ¢ edt\ahd @ . hake (i ial pagments i offiterest on prior encumbrances, if any,
including. without limitation, the rt ndpdrchage, disgh (d ro r se e or othgr prior lien or title or claim thereof, or

redecem from any Lax sale or forfeiture affecting said premises or contest any 1ax or assessment. All moncys paid for any of the purposes herein authorlzed
and all expenses paid or incurred in connection therewith, including attorneys’ fees, and any othet moneys advanced by Mortgagee (o protect the premises
and the lien hereof, shall be so much additional indebredness secured hereby and shall become immediately due and poyable without notice and with
interest thereon at the Loan Rate. Inaction of Morigagee shall never be considered as a waiver of any right accruing to the Morigagee on account of any

default hereunder on the part of the Morigagors.

6. The Mortgagee making any payment hereby authorized, telating 1o 1axes or assessments, may do so according (0 any biil, sieternent or estimate
procured from the appropriate pubiic office without inquiry into the accuracy of such bill, statement or eslimaie or into the validity of any tax, assessment,
sale, forfeiture, tax lien or title or claim thereof.

7. Mortgagors shall pay each item cf indebtedness secured hercunder, both principal and interest, when due according 10 the 1erms hereof and of the
Note and the Credit Agreement. At the option of the Mortgagee and without notice, demand or presentrent to Moerigagors, all unpaid indcbiedness
secured by this Mongage shall, notwithstanding anything in the Note or in this Morigage 1o the vontrary, become due and payable immediately (a) if there
shall occur a default in paynient of any instaliment of principal or interest under the Note within filieen (15) days of the due date therein provided; or (b} if
a breach of any representation or warranty of Mortgagors herein contained shall occur; or (c) if a defaull shall occur and continue for three days in the
performance of any other covenant of agreement of the Mortigagors herein contained; or {d) if there shall oceur an **Event of Defaull’’ as defined in the
Nole; or {e) if there shall occur a “Default’” as defined in the Credit Agreement.

8. When th: indebtedness hereby secured shall become due, whelher by acceleration or otherwise, Mortgagee shall have the right 1o foreclose the lien
hereof. In any suit 1o forectose the Jien hereof, there shall be allowed and included as additional indebtedness in the decree for sale all expenditures and
expenses which may be paid or incurred by or on behalf of Mortgagee for attorneys” fees, appraiser's fees, outlays for documentary and expert evidence,
stenagraphers’ charges, publication costs and costs (which may be estimated as 1o isems to be expended afier entry of the decrec) of procuring all such
abstracts ol titie, title searches, and examinations, title insurance policies, Torrens certificates, and similar dala and assurances with respect to title as
Mortgagee imay deem to be reasonably necessary cither to prosecute such suit or to evidence (0 bidders at any saie which may be had pursuamt to such
decree the true condition of the title to ot the value of the premises. All expenditures end cxpenses of the natnre in (his paragraph mentioned shall become
so much additional indebtedness secured hereby and immediately due and payable, with interest thereon at the Loan Rate, when paid or incurred by
Mortgagee in connectio’ with (a) any proceeding, inciuding probaie and bankruptcy proceedings, to which the Morigagee shall be 8 party, either as
plaintiff, claimant or <.« %en lant, by reason of this Mortgege or any indebtedness hereby secured; or ib) preparation for the commencement of any suit for
the foreclusure hereof after accrual of such right o foreclose whether or not actually commenced; or (c) preparations for the defense of any aciual or
threatencd suit or proceer g «hich might affect the premises or the securily hereof,

9, Subject 10 any prior rigots of chie First Morigagee, 1the procecds of any foreclosure sale of the premises shall be distribuled and applied in the following
order of priorily; First, on acc un) of all costs and expenses incident to the foreclosure proceedings, including all such itcms as arc mentioned in the
preceding paragraph hereof; secu=id il other items which under the terms hereof constitute secured indebtedness additional 10 thal evidenced by the Note,
with interest thereon as herein protiaed; third, all principal and interest remaining unpaid on the Nete and Credit Agreement; fourth, any overplus to
Mortgagors, their heirs, Jegal represenrativ-s or assigns, as their rights may appear.

10. Upon or at any time after the {iling 2f 7 complaint to loreclose this Mortgage the court in which such complaint is filed may appoint a receiver of seid
premises. Such appointment may be made -l ner before or after sale, without notice, without regard (o the solvency or insolvency of Morigagors at the
time of application for such receiver and without Cgard o the then value of the premises or whether the same shali be then occupied as a homestead or not,
angy the Morigagee may be appointed as such riceiy 2z “Such receiver shall have power (0 collect the rents, issues and profits of said premises during the
pendency of such foreclosure suit and, in case of a sue and a deficiency, during the full statutory period of redemption, whether there be redemption or
niot, as well as during any further times when Mortgagor , vxcept for the intervention of such receiver, would be entitled 1o coliect such rents, issues and
profits, and ali other powers which may be necessary o1 are v iual in such cases for the prolection, possession, control, management and operation of the
premises during the whole of said period. The Court fron: time 10 time may authorize the receiver to apply the net income in his hands in payment in whole
of in par! of: (a) The indebtedness secured hereby, or by any Jdec ec foreclosing this Mortgage, or any (ax, specinl assessment or other lien which may be or
become superior to the lien hereof or of such decree, provided.casiiapplication is made prior to loreclosure sale; and (b) the deficiency in cuse of a sale and
deficiency. - ' :

11. No action for the enforcement of the lien or of any provisici: Lereof shall be subject 10 any defense which would not be good and available to the
_ party interposing same as in action a¢ law upon the Note hereby sccured

12. The Mortgagee shall bave the right to inepect the premises a1 all | casonable times and access thereto shall be permitted for that purpcse.

13. If the payment of the indehtedness secured hereby or any part thereof by ext :nded 6r varied or if any pert of the security be released, all persons now

or at any time hereafter lisble therefore, or interested in said premises, shall be lie)l to assemt 10 such extension, \:arinliun or rekease, and Lheir liability end
the lien and all provisions hereof shall continue in full force, the right of recourse/arainst all such persons being expressly reserved by the Morigagee,

notwithstanding sich extension, variation or release.

14. Under the Credit Agreement, Mortgagee has agrecd to cause this Morigage 1+ bz released at mostgagors expensc {including recording fees
and otherwise} whenever this Morigage no longer secures any indebtedness under the No‘e 7. Credit Agreement.

15. Morigagors agree that they shall not cause, suffer or allow the conveyance, sale, lease, ey nange, mortgage (other than this Morigage or the First
Mortgage), encumbrance {including, without limitation, mechanic’s liens), atiachment or other ransier or disposition of Lhe premises or any part thercof,
whether voluntary or involuntary by operation of law, without the prior written consett of Mort agee and any such unpermitted transfer or other
disposition shail constitute a default hereunder and, as provided herein, Mortgagee may thereupon © Attunt nolice, demand of presentment to Morigagors
declare all indebtedness secured hereunder 1o be immediately due and pavable and may foreclose theiiin hereof.

16. This Morigage and ali provisiosn hereof, shall extend to and be binding upon Mortgagors and all persons claimin_g under or through Morigagors,
and the word **Mortgagors'” when u; rein shall include all_such person< and all persons liable for the ply nend of the indebledness or any pari t.hercol‘.
whether or not such persons shall : redit Agreement or this Morigage. The worc ""Mortgage'” when used herein shall include
the successors and assigns of _tiolder or holders, from time to time, of the Note secured hereby.
rst above written.

PLEASE (Seal)
PRINT OR
TYPE
NAME(S) !
BELOW (Seal)
SIGNATURE(S)

1. the undersigned, a Notary Public in and for said county in the Staie gforesaid, DO HEREBY CERTIFY THAT

)
; * ____ __Thomas J. Horton and Geraldine R. Hortom, his wife

State of illinois

personally known to me 10 be the same person _S

whose nnme_s__&tem—_subscn'bed to the foregoing instrument, appeared before me this day in person, and
acknowledged that 9834 signed, scaled and delivered the said instrument as
free and voluntary act, for the uses and purposes therein set fort luding the release waiver of the ri

L]

Notary Public

Given under my hand and official seal this 25th day of April

ommission expires: /a'f;[;’

Nancy L. Cotter
(NAME)

Mall this instrument to: THE BANK § TRUST COMPANY GQF ARLINGTON HEIGHTS
(NAME)

Arliggton Heights I1linois 60004
(CITY) (STATE) (ZIP CODE)
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