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MORTGAGE 095833480
THIS MORTGAGE ("Security Instrument")isgivenon MAY 7

1987 Themortsgoris BRUCE J. ANDERSON AND JOAN E. ANDERSON, HUSBAND AND WIFE

(“Borrower™), This Stcuyity Instrument is givento UNITED SAVINGS OF AMERICA

which is organized and gxiztirgunder the lawsof THE STATE OF ILLINOIS -, and whose address is
4730 WEST 79TH 8TLZFT
CHICAGO, ILLINOIS 60652 {'Lender").
Borrower owes Lender the principgizum of
FORTY THOUSAND AND NO/190

Dollarz/(U.8.$ 40,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, it not
paid carlier, due and payableon JUNE ), 23 . : ‘ This Security Instrument
secures to Lender: (n) the repayment of the debt evidenced by the Note, with interest, and sl renewals, extensions and
modifications; (b) the payment of all other sums, wiih intzrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrovi=='s covenanis and ngreements under Lhis Security Instrument and
the Note. For this purpose, Borrower does hereby mortgnage, 2rant and.convey to Lender the following described property

localed in COOK County, lllinois:
LOTS 7 AND 8 (EXCEPT THAT PART DESCKIBED AS FOLLOWS: BEGINNING AT THE
NORTH EAST CORNER OF SAID LOT 7; THEWZE SOUTH ALONG THE EAS8T LINE OF
SAID LOT 7 A DISTANCE OF 1.71 FEET; 138%CE NORTH WESTERLY IN A
STPRAIGHT LINE TO A POINT ON THE WEST LiFZ OF SAID LOT 8, SAID POINT
BEING 0.57 FEET SOUTH OF '"HE NORTH WEST CCORNER THEREOF; THENCE EAST
ALONG THE NORTH LINE OF SAID LOTS 8 AND 7 TO THE POINT OF BEGINNING)
IN BLOCK 4 IN ARTHUR DUNAS BEVERLY HILLS MANOR SUBDIVISICN OF PART OF
THE NORTH EAST 1/4 OF SECTION 13, TOWNSHIP 37 ?ORTH, RANGE 13 BAS?T

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNY!, ILLINOIS.

-0
24-13-207-004Lox )
25-13-207-003 \\ 8¢

wiich hus the addressof 2451 WEST 103RD STREET CHICAGO
[Sire01) 1Cuy}

60655 " "y
Hlinnis T Code) (“Property Address'),

TOOETHER WITH ali the improvements now or hercalter erected on the property, nikd all ensements, rights,
uppurtenatices, remits, royalties, mineral, oil and gos rights and profis, water rights and stock and nll fixtures now or
herenfter o purt of the property. All replacements and additions shall niso be cavered by this Securlty Insirument. All of the
foreguing is referred to In this Security Instrument ax the " Property.”

BORRUWER COVENANTS that Dorrower is nwiully scised of the estute hereby conveyed nnd han the right 1o
mortguge, grant und canvey the Property und that the Properly is unencumbered, except for encumbrances of record.

Borrower warrunts nind will defend generally the title to the Property ngainst al} claims and demands, subject to any
eticumbranees of revord.

THIS SECURITY INSTRUMENT combines unlform covenants for nmions] use and nonsuniform covennimis with
Jimited virintions by jurisdiction 1o constitute n uniform security instrument covering renl property.

o~
. L
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0. 8L} VP MONTOAGE FORMS ¢ (3131 702.4700 ¢ (3001 $71.728
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If Lender required mortgage insurance as o condition of making the lown secured by this Security Instrument,
Borrower shall pny the premiums required to maintnin the insurance in effect until such time as the requirement for the
insurance terminates in accordnnce with Borrower's und Lender's writien agreemen or applicable lnw.

8. Inspection, Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any awurd or claim for damages, direct or consequential, in comiection with
any condemnation or other taking of any part of the Property, or for conveyunce in liew of condemnation, are hereby
assigned and shall be puid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with nny eacess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrawer and Lender othetwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following raction: (a) the 1otal amount of the sums secured immedintely
before the tnking, divided by (b) the fuir murket value of the Property immedintely before the tuking. Any balance shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle u claim for damages, Borrower luils to respond to Lender within 30 days after the date the notice is
given, Lender is ardcherized to collect and apply the proceeds, at its option, either o restoration or repuir of the Praperty or
to the sums secured vy this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the duc date O 2.ie monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Ne( Felensed; Forbearance By Lender Not @ Walver, Extension of the time for payment or
modification of amortizatiar 6% the sums secured by this Security Instrument granied by Lender to any successor in
interest of Barrower shall not 6pzrate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required (0 commence proceedings against any successor in interest or refuse lo exiend time for
payment or otherwise madify amort.zetion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest, Any forbenrance by Lender in exercising uny right or remedy
shall not be u waiver of or preclude the ¢xercise of any right or remedy.

11. Successors and Assigns Bouar, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit *iiv successors nnd assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag reen.cnts shall be joint and several. Any Borrower wha co-tigns this Security
Instrument but does not execute the Nole: (a)is ~a:signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under thet<rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Secutily Instrument; and (c) arvees that Lender and any other Borrower may agree to extend,
medify. forbear or make any accommodations with rez=id to the terms of this Security Instrument or the Nate without
that Borrower’s consent.

12. Loan Charges. 1f the loan sccured by this Seciirity Instrument is subject to a law which sets maximum loan
charges, and that law is fAinally interpreted so that the ini=rest or other loan charges collected or to be collected in
connection with the ionn exceed the permitted limits, then: (4) ury such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) any suras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc 1o make this refund by reducing the princips) owed
under the Note or by making n direct pnyment 1o Borrawer. If a refund.desiaces principal, the reduction will be treated ns o
partinl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment os-cxpiration of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument uncnforceable according to its terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Security 'nstrament und may invoke any remedies
permitted by parugraph 19. If Lender exercises this option, Lender shall take the eiejs specified in the sccond paragraph of
paragraph 17.

14, Notices, Any notice to Borrower pravided for in this Security Instrumerit sall be given by delivering il or by
mailing it by first class mail unless npplicable law requires use of unother method. Th: nutice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first cluss mail 10 Lender's address stated herein or uny other address Lender designates by naidce 12 Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 huve been given to Borrower or Lendir when given us provided
in this paragraph.

18, Governing Law; Severabillty. This Security Instrument shull be governed by federasl taw and the law of the
jurisdiction in which the Property is located. In the event that uny provision or clause af this Securiiy /1r:strument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirumeni.or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuivent and the
Note are declared to be scverable.

16, Borrower's Copy. Borrower shull be given ane conformel copy of the Note and of this Security Instrument.

17. Transfor of the Property or a Bencficlal Intorest in Borrower,  If ull or any part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred snd Borrower is not a natural
persen) without Lender's prior wrilten consent, Lender imuy, 41 its option, requirc immediste pnyment in full of all sumas
secured by this Security Instrument. However, this option shull not be exercised by Lender if exercise is prohibited by
lederal Inw s of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide n period
of not kess than 30 days frum the dite the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Rorrower fuits to pay these sums prior 1o the expiration of thia period, Lender mny invoke any
remedies permitied by this Security Instrument without further notice or demnnd on Horrower.

18, Durrower's Right to Relnntate, 7 Borrower meats cerlain conditions, Borrower shnll have the right 10 have
enforcement of this Security Instrument discontinued sl nny time prior to the enrlier of: (a) 3 duys (or such other period oy
upplicable luw may speeify for reinstutement) before sule of the Property pursunnt to any power of sale contwined in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(W) pays Lender all sums which then would be due under this Security Instrument und the Note hud no acceleration
oceurred; (b) cures any defuult of any other covenants or agreements; (¢} pays ull cxpenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; nnd () takes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's vights in the Property nnd Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstolement by
Boreower. this Security losiewment and the obligations secured hereby shatl remnin fully efective i if no neeelerution had
oceurred. However, this right to relnstate shall not apply in the cuse of aceelerution under parugraphs 13 or 17,
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