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‘ MORTGAGE 12-0634
R THIS MORTGAGE ("Security Instrument”)isgivenon APRIL 22 ,
.'):9 37 Themwm—is KURT FREY AND DEBORAH FREY, HUSBAND AND WIFE AND
;‘ MARIA FREY, A WIDOW .

o
La lt".‘t
]

1 (“"Borrower”). This Secirity Instrument is given ta. LAKE VIEW TRUST AND
SAVINGS BANK

which is organized and existiug Gnder thelawsof THE STATE QOF ILLINOQIS , and whose address i; .
3201 NORTH ASHLAND AVENUE )
CHICAGO, ILLINOIS F£08657 ("'Lender™). \

Borrower aowes Lender the principsl £2:n of
FORTY EIGHT THOUSA ANMTZ. NO/1l00 S

Dollars (*J.S. § 48,000.00 Y. This debt is evidenced by Borrower’s note

dated the same date as this Securlly Instrument (*Note™), which provides for monthly puyments, with the Tull debi, i not .

paid earlier, duc and payablg an Y 1l, 2027 . This Sccurity Instrument

secures to Lender: (a) the repayment of the debt cvidzaced by the Note, with interest, and all rencwals, extensions and

modifications; (b) the payment of all other sums; witt inlevesl, advanced under paragraph 7 to protect the security of this N

Security Instrument; ard (c) !hclpcrformuncc of Barrows s cavenants and agreements under this Security Instruinent and G

the Note. For-this purpose, Borrower does hcrcby-mo'rlgugc. granat and convey to Lender the following described property ey
located in COOK T County, Illinais:

LOT 7 IN BLOCK 2 IN ELK GROVE VILLAGes SECTION 19, BEING A SUBDIVISION
IN SECTION 36, TOWNSHIP 41 NORTH, RANCE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLJNDIS.
q.30

THIS MORTGAGE IS BEING SIGNED BY MARIA FREY SIMPLY TG Pﬂﬁgﬁ“ﬁfﬂw%ﬁ%%ﬁ v
/VM~ F,{ /-/r F. Wi W T Ry RS QBB

L COOK COUNFY RECOMDER

07-36-413~007 /'/‘éé} .y

which has the addressof 1291 PARKER PLACE

[Straal}
60007 ("Property Address?);.
{2ip Code] '

| ELK GROVE VILLAGE

1y} .

1linois

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, e f
appurtenances, rents, royalties, mineral, oil und gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shadl also be covered by this Securily Instrument. All of the 9
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grunt and canvey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all elaims and demands, subject to ﬂny")
encumbrances of record.

£a0s

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coveuunis with
limited variations by jurisdiction (o constitute n uniform security instrument cavering real property.

ILLINCIS—singla  Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
s L VMP MORTGACE FORMS « (D13 792 4700 « (800) 8317204
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If Lender required mortgage insurance as o condition of making the fonn secured by this Secority Instrumeny,
Borrower shall pay the premivms required to maintain the insurance in eflect until such time as the requirement for the
insusance terminotes in accordunce with orrower's id Lepder's written agreemment ar applicnble lnw,

8. Inspection. Lender or its ngent may make reasonable entries upon snd inspections of the Property. Lender
shail give Borrower notice nt the lime of or prior to an inspection specilying rensonable cnuse for the inspection,

8. Condemnation. The proceeds of any award or chiim for dumages, direct or conseguentinl, in connection with
any condemnation or other taking of any part of the Property, or fur conveyince in Bew of cotidemnation, are hereby
assigned and shall be paid to Lender.

In the event of u towd taking of the Property, the proseeds shall be applicd (o the suims secured by this Seeurity
Instrument, whether or not then due, with ity excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sams secured by this Security Dnstrument shiadl be reduced by
the amount of the procseds muitiplied by the fottowing Traction: G the 1otal antount of the sums seeured imemedintely
before the taking, divided by (b)Y the fuir market value of the Praperty immediately before the tiiking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrowes that the condemnor offers (o
make an award or e2¢tle a claim for damages, Borrower fuils to respond to Lender withio 30 days after the dnte the notice iy
given, Lender is sutherized to coliect and apply the proceeds, atits aption. cither to vestoration or repair of the Property or
to the sums secured by this Security Instrument, whether or nat then due.

Unless Lendér »ad Barrower otherwise ugree in wraling, any application of proceeds to principnd siall not extend or
postpone the due date oiibe monthly payments referred to ta paragrophs 1 and 2 or change the amount of such payttients.

10. Barrnwer NOt Felessed: Forbenrance By Lender Noat  Waiver,  Extension of the time Tor payment or
modification of amortizalion o7 the sums secured by this Security {astrunent grunted hy Lender to any successor in
interest of Borrower shall no-oréente 1o releuse the lability of the originud Borrower or Borrower's suceessors in itterest,
Lender shall not be required to commence procecdings against any sueeessar i interest or relose to estend time for
payment or otherwise modify amor/izaiion of the sums secured by his Security Instramient by reason of any demnnd mle
by the original Borrower or Borrower’s successars in interesl. Any [orbearinee by Lender in exercising any right or remedy
shall not be n waiver of or prechude the (xercive of wny right orremely.

11, Successors and Asslgns Bouns Joint und Several Linhility; Co-signers,  The covenunts und ugrecnients of
this Security Tastrument shall bind and benefit i yuceessors nnd assigns of Lendes and Borrower, subject o the provisions
of paragraph 17. Borrawer's covenants and ngreements shal! be joint and several. Any Borrower whio co-signs this Security
Instrument but does nat execute the Note: (i) is Co-higning this Security fusteament only 1o mortgnge, gront and convey
thiat Borrower's jnterest in the Property under theiesins of this Seeurity Dristrument; (b is not personally obligated to pay
the sums secured by this Security Instrument; nnd (<Yagrees that Lender and any other Burrower muy agree lo exlend,
modify, forbenr or muke any accommuodations with regird 1o the terms of this Securnity [nstrument or the Note withou)
that Barrower's consenl.

12. Loan Charges. I the toan secured by this Sectirity Tastrament s subject (o n lnw which sets mnxiniuns fown
charges, and that law is finally interpreted so that the inteveet pr other loan charges collected or 1o be collected
connection with the loan exceed the permitted limits, then: Gy such loan charge shall be reduced by the amoung
necessary to reduce the charge to the permitted Yimit; and (b) any Susis already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose ¥ piake this refund by reducing the principnl owed
under the Note or by making a direct puyment to Borrower. Ila refunddeduses principal, the redaction will be trented ns o
partial prepayment without uny prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. IF enactment orexpiratian of applicable faws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable deeorling toits terms, Lender, atits oplion,
may require immediate payment in Full of all sums secured by s Security aastramen and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shatl take the siep: snecified in the second paragruph of
paragroph 17,

14. Nntiees.  Any notice to Barrawer provided Tor in this Security [nstrument shatbhe given by delivering it ur by
mailing it by first clnss mail unfess applicable lsw requires use of another method. The notice shnll be direcied to the
Property Address or any other address Horrower desigrites by nolice to Lemder. Any notice to Lender shall he given by
first cluss mail to Lender's address stated herein or any othier address Lender designitles by notice Uoilarrower, Aty notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lendel whyn given as provided
in this paragraph.

15. Governing Law; SeverabHity. This Security Instrument shall be govertied by federal Tvw aned the law ol the
jurisdiction in which the Property is toented. L the cvent that any provision or clause of this Securily Zndroment or the
Note conflicts with applicabie law, such conflice shull not affect other provisions of this Security Instrumentas the Note
which can be given effcct without the conflicting provision. Te this end the provisions of this Seeurity Instrainea wmd the
Note are declared to be severable.

16. Beorrower's Copy. Borrower shall be given une conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Benetleinl Interest In Borrewer, 15 4l or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Burrower is sold or transferred and Borrower is nol a natural
person) without Lender’s prior written consent, Lender muy, atits option, require frmmediate payment in full of nll sums
secured by this Sccurity Instrumnent. Hlowever, 1his option shall not be exercised by Lender il exercise is prohibited by
federal law ns of the date of this Sceurity Instrument. .

1F Lender exercises this option, Lender shiall give Borrower notice of aceeleration. The notice shull provide a period ©
of it less than 30 days from the dute the notice is delivered or mailed within which Borrower imust pay all sumis secured by
this Security Instrument. 1 Borrower fails to pay these sumis prior to the expiration of this period, Lender may invoke sny
remudies permitied by this Seeurity Instrument without further notice or dertand on Borrower.

18. Borrower’s Right to Relnstate.  If Borrower meels certain conditions, Borrower shall huve the right 1o have
enloreement of this Security Instrument discontinued at any time prior to the carlier of: (i} § days (or such ather period as
applicable lnw may specify for reinstuternent) before sale of the Property pursuant (v any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(a) pays Lender sil sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any defuult of any other covenants or ggreements; (¢) piys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (1) takes such action as Lender may
ressonubly require & assure thin the lien of this Seeurity Tnstrumest, Leander's nghts in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upan reinstutement by
Borrower, this Seeurity Instruatent and the obligntions sceured herchy shall remuin fully effective as i no peeeleration auld
occurred. However, this right (o reinstate shith nol apply in the cuse of aceeleration under paragraphs 13 or 17,
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