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State of lilinois Mortgage 8‘72?58

FHA Cose No.
13154002816 703 2030

This Indenture, Made this lat day of MAY . 1987 , between
0.C. SUITH AND DORIS J, SMITH , WIS BUFE
, Morigagor, and
FIREMANIS FUND MORTGAGE CORPORATION
a corporation organized and exlsting under the laws of  OFELAVALE ,
Morigages.

Witmesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by m certain promissory nole bearing even
date herewith, (n the prizclpal sum of  EIGHTY FOUIT THOUSAND FIVE HUKNDRED HINETY SEVEN AND 007100
- SRS b e ot e e oo i e e Dollars (§ t64,507,00., )

payable with interest at the e ol EIGHT AND 00071000
per cenlum ( 8,000 Zeyour aninioy on the unpakd bakance il puich, uad made payable to the order of the Mortgagee at ity :
office In 27555 FARNILGTON AR/, 0, ROX 1000, FARIMNGTON-1IILLS, MICHIGAI 48010 P o .
ut such other place as the holder may designie in writing, and delivered; the widd prinetpal and interest being payable in monthly installmentyof .+«
S L : [ ]
SI% HUNDRED THEMTY AND 75/100dninmmmnmnnmmmmnnmme s e e ees D0l (§ 620,75 )
on  JUNE 01S8T 19 g7, and n ke susan the first duy of enéh and every month thereafler watll the note Is fully paid.
except that the final payment ol principal and indercst, it i umncr-‘huid, shidt be due and payable on the first duy of - 14ay
20 17 '
Now, ihersfore, the said Mortgugor, for the better securing o7 1Yie payment of the sald principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contalned, does by these presenis Morigage and Warrani unio the Mortgagee, its successors
or assigns, the following desceibed Real Estate situate, lylng, and Deing in the county of  C00F
and the State of llinols, to wit: o
LOT OHE MUNDRED S1 (106) 1Y PASDUINELLETS FAIR {FADOYS FOUMS l'ﬁ’ﬁl()‘]’,[,{}lj‘ BETHE A
SURDIVISION OF PART OF THE MNORTHEAST OHE QUARTER 41 /43 AND PART OF THE EAST OHE HALF (1/2)
OF THE SOUTHEAST QME QUARTER (1/4) ALL 11 SECTION FCORTEEN (14), TOUNSHIP THIRTY SIX (306)
MORTIH, RAMGE FOUTEEM (14), EAST OF THE THIRD PRINCIFAL PESIODIAN, TH COOK COUNTY, [LLINOLS,

RE: 15843 DANTE SOUTH HOLLAND 1L 60473

20-18-020-027 YOI 206 H30
Together with all and singular the tenements, herediiaments and appurienances Thereunto belonging, and the rents, ivdes, and prﬂ' .
thereof; and al! apparalus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plu
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also ali the estate, right, @\,
and Interest of the sald Mortgagor 'In and to said premises, N
To have and 1o hold the above-described premises, with the ap-  of thls instrument; not to suffer any lien of mechanics men or

purtenances and fixtures, unto the sald Mortgagee, its successors  material men (o attach to said premises; to pay (o the Morigagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinalter pravided, until said note Is fully paid, (1) n sum

free from all rights and benefits under and by virtue of the sufficlent to pay nkl laxes and assessmenis on said premises, or
Homestead Exemption Laws of the State of llinols, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of {llinois, or of the county, town, village, or ¢ily In which
releass and walve, the said land Is situate, upon the Mortgagor on account of the

ownership thereol; (2) a sum sufficient to keep all buildings that
may at any time be on sald premises, during the continuance of
sald indebtedness, insured for the benefit of the Mortgagee in
such forms nf Imurance, and In such amounts, as may be re-
quired by the Mortgagee.

Amd sald Morigagor covenants and agrees:

To keep sald premises in good repalr, and not to do, or permit
to be done, upon sald premises, anything that may impalr the
value thereof, or of the securily intended to be effected by virtue

" This form Is used In connvation with morigages insured under the one: to four-{iamlly programs of the Natlonal Housing Aal which provide
. for pariodic Morigage inaursnce Premium payments,

Page 101 4 HUD-#2110M{10.86 Edition|
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All insurance shall be carried in companies approved by the
Morigagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceplable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Morl-
gegee, who may make proof of loss if not made promptly by
Mortgagor, and each Insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Morigagor and the Mortgngee
jointly, and the Insurance proceeds, or eny part thereof, may be
applied by the Mortgagee al its option cither to the reduction of
the indebtedness hereby secured o7 to the restoration or repair of
the property demaged. In event of foreclosure of this morigage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgage:in and Lo any Insurance policies then in
force shall pass to the ovechaser or grantee,

That [f the premises, or an; pari thereof, be condemned under
any power of eminent domabs, cr acquired for a public use, the
damages, proceeds, and the conzicteration for such acquisition, to
the extent of the full amount of Wd<oi=dness upon this Mort-
goge, and the Note secured hereby rena’ning unpaid, are hereby
assigned by the Mortgagor to the Meragee and shall be paid
forthwith to the Mortgagee to be applied by it)on nccount of the
indebtedness secured hereby, whether due oriwd

The Mortgagor Turther agrees that should this mestpage and
the note secured hereby not be eligible for insurance undesthe
Natlonal Housing Act within a0 duys from'thr date
hereof) written statement of any officer of the Department o
Housing and Utban Development or authorized agent of the
Secretary of Housing and Mrban Developiment dated subsequent
to the 0 days' time frem the date of this mortgage,
decllning to insurs) said note and this mortgage, being deemed
conclusive proof of such Inetigibitlty), the Morigagee or the
holder of the nole may, at its optlon, declare all suns secured
hereby immediately due und paynble.

In the eveat of default in making any monthly payment pro-
vided for herein and in the nole secured hercby for o period of
thirty (30) days after the due date thereol, or lit cuse of n breach

. of any other covenant or agreement hereln stipulated, then the

whole of said principal sum remaining unpuld together with ac-
crved interes! thereon, shall, ai the electlon of the Mortgagee,
without notice, become Immediately due and payable.

And In the event that the whole of said debt is declared te be
due, the Mortgagee shall have the right immediately to Toreclose
this mortgage, and upon the flling of any bill for that purpose,
the court In which such bill is filed may at any time thercalter,
either belore or nfter sale, and without notice to the sild Mort-
gagor, or uny party claiming under sakd Mortgagor, and without
regard to the solvency or insulvency of the person of persons
Jiable for the payment cf the indebtedness sccured hereby, nt the
lime of such applications for appoiniment of a receiver, or for
an order to place Mortgagee {n possession of the premises, aml
without regard to the value of said premises or whether the sume
ghall ther be occupied by the owner of the equity of redemption,
as o homestead, enter un order placing tho Mortgugee in posses.
sion of the premlses, or appoint o recotver for the benefit of the
Morlgugee with power to collect the ronts, issues, nnd profits of
the sald premises during the pendency of such foreclosure suit
and, In case of sale and n deficlency, durlng the Tull statutury
peclod of redemption, end such reats, lssues, and profits when
collected may be applied toward the payment of the Indehtedness,

Tad ] .

costs, taxes, insurance, and ather items necessary for the protec-
tion and preservation of the property.,

Whenever the said Mortgagee shall be placed in possession af
the nbove described premises under an order of a court in which
an action is pending to foreclose this mortgage or o subsequent
mortgage, the said Morgagee, in its diseretion, may: keep the
stid premises in good repair; pay such current ar back tuxes nnd
assessinents us oy be due on the said premises; puy Tor ad
maintisin such jnsurance in such smouats as shall have been re.
guired by the Mortgagee; tease the said premises to the Mort-
gagor or sthees upon sach terms and gonditions, vither within w
beyond any periodl of redemption, s are appraved by the coun,
collect and receive the vents, issyes, and profits o the use ol the
premises hereinabove described; and employ other peisons and
expend itself such amounts as arc reasonubly necessary to vy
ont the provisions of this paragraph,

And In case of forectosure of this morigage by <aidd Morlgapee
in any court ol law or eyuity, w reasomable sum shall be allowed
Tor the solicitor’s Tees, and stenogeaphers' Tees of the complain
ant in such proceeding, and also for ufl outlays for documentary
evidenve and the cost of ot complele abstract of litle for the pur.
pose ol such Toreclosure; and in ense of any other sull, or fegal
proceeding, wherein the Mortgagee shall be made o party thereto
by reason of this mortgage, ity costs und expenses, anid the
reasonnble Tees and charges of the attorneys or solicitors of the
Mottgngee, so made parties, Tor services in such suil or pro-
ceedings, shalt be o (uether Sien and charge wpon the sid
presmises under this mortgage, and all such expenses shall hecame
so anuch additionnl indebtedness secured hereby wmd be wllowed
in uny decree Torechwing this mortgage.

And (heee bl be eeluded in any decree Toreclosing this mort
gapnnd be paid out of the proceeds of uny sale e in pur-
sttiviize 20y such decrees (1) AR the costy of such suit o1 sults,
wdvertisizgrssale, and conveyinee, including sitemeys', solicitory’,
and stenégraphers’ fees, outlnys for documentary evidence nnd
cont of sirt nbsteset and exumination of title; (2) all the moneys
advanced by th Mocusagee, i uny, for the purpose authotized in
the sortgage with iiecest on such adviowees wl the tude set Taith
in the note secied Lergor. Trom the tine such ndvaiees me
maee; (1)l the acerndd izerest renmining unpaid on the in-
debtediesy hereby secured; 0 ol thie satd pringipal money re
maining vnpaic. The overphat of the proceeds of sale, if any,
shall then be pitid to the Mortgages,

IE Sortgtor shall pay siid note at e ase and i the mannet
aforesid and shall abide by, comply withy pid July perlosm nll
the cuvenanty wnd sgreementy herein, ther this conveyance shinll
be oull and voud and Mortgagee witl, within sy (30 diys it
written denind theretor by Mortgagor, execute o telense ol
satisfaction of this mortgage, and Motgager hereby watves ihe

benefits of all statutes or Taws which require the earlier exccution N

or delivery of such release ar satisfaction by Muorlgagee.

I Is expressly wgreed that no extension of the Hme for payent N

ol the debr hereby seenred given by the Morigogee (o any sie
cessor in itterest of the Mortgigor shatb aperate to releuse, in
wny thanner, e origina! Hability of the Morlgagor.

The covernunty hereln contabned shall bind, nid the benefits
and aedvantages shall inure, to e tespective Biehrs, executons, ad-
ministritors, swecessors, and asslgny of the parties herele,
Wherever used, the singular number shail fnchele the plual, the
plural the singular, and the suseadine pender shall iclude the
femining,
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The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designec, declare all sums
secwed by this mortgage to be immediately due and payable
if 211 or a part of the property is sold or otherwise trang-
ferred (other than by devisc, descent or operation of law)
by the moricagor, pursuant to a contyact of sale excecuted
not later than 24 months after the date of execution of
this mortgage ©r not later than 24 months after the date of
a prior transfer of the property subject to this nmortgage,
to a purchaser whose credit has not been approved in accor-
dance with the requirenents of the Conmissioner.

O Spddh O 5-/-97

Mortgagor Dakc

&jk}\l_ (Q. :\ﬁ[]'\i}l@'\ L S’“l—-g,]

Mortgagor ~ ) Date

360/C-110




