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MORTGAGE

06E-005846-~40

THIS MORTGAGE "Secunly Instrument'”) is given on MAY., 4
19..82... The monsagor i8 v LKL Sl BAHTM AND, CATHERINE, L. RAUIM,,
« (*Borrower"), This Security lnltrumcm is gwen to PR
e GOLDY LT BANKER  RESIDENTIAL. MOBTGAGE  SERVIGES . ING........... which is organized and existing

under the waol'.. . THE..STATE..QF. CALIEQRNIA.., ,and whoseaddrsu ......................... B e
2 3 EX"C""‘IVE JPARK, SUITE 200, T CALIFORNIA 7 ("Lcndcr")

Borrower owes Lender s annc:pal sumof ... NINETX. ST.X IIHQU“!M{Q ANR.004100. .. rreererrres erereees e enne
e Dol!ars(U S. 5.....96,000.000 }. This debt is evidenced by Barrower's note

dalcd the same dnte as thns ;!cunty lnstrumem (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableor oo ANNRL L L ROA T This Security Instrument
secures (0 Lender: (a) the repay: mnt of the debt evidenced by Ihe Nolc. w:lh inlerest, and nll renewals, extensions and
modifications; (b) the payment of Wb other sums, with interest, advanced under paragraph 7 1o proiect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower (ors Y.areby mortgage, grant and convey to Lender the following described property

© located in winioiieiiinen SROK. i, N SN e e County, lllinois:

" LAT 25 AND THE B8OUTH 10 FEET OF LOT 26 IN BLOCK 4 IN ARTHUR MICHEL
AND COMPANY'S HOWARD "L"'lel}DlVISION IN ‘THE SOUTHEAST Y% OF SECTICN
.27, TOWNSHIP 41 WNORTH, RakGE .13, FAS8T OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLIpOTS, ' :

PERMANENT INDEX NUMBER: - 10 27-402704¢ M (—g

(n @B 07'30054

87250547

", which has the address of ... 500 TRIPP AVENUE o i e 0K TE ey
lﬂrn\) {Ciy}

Minais oo 890780 “Property Address™);
lm.ms . e G {"'Property ress'');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtienances, rents, royalies, mineral, oil and gas rights and profits, water rights anu stock and ali fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Property against all claims and demands, subject to any |
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenanis for nationnl use and non-uniform covenants with ¢
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Rt

ILLINOIS—5Single  Family—FNMA/FHLMC UNIFORM INSTRUMENY 1400 e ‘
12/83 -
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1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insifrance lerminates in accordance with Barrower's and Lender's written agreement or applicable law.

’ 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condempnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby
assigned and sha!l be paid to Lender.

In the evenl of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial teking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the taking, divided by (b) the Fair market value of the Property immediately before the taking. Any balance shall be
paid to Barrower.

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a ¢laim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpane the du= date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

10, Brierower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borro-wer-chall not operate to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not te required to commence proceedings against any successor in interest or refuse to extend time for
payment or ctherwise (nodify amortization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrowci i« Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or nreciude the exercise of any right or remedy.

11. Successors and Asuins Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shail dird and benefit the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute thi: Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Propercy/under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumcny;, and (c) agrees that Lender and any other Borrower may agree to extend,
maodifly, forbear or make any accommodalions with regard (o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. - If the loan secured’cy this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so tho(i{he interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted linass, then: (u) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; anr’ (o) any sums already collected from Borrawer which exceeded
permitled Jimils will be refunded to Borrower. Lender ynay cheose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. )i arefund reduces principal, the reduction will be treated os a
partial prepayment without any prepayment charge under the b cie.

A 13. Legislation Affecting Lender’s Rights.  If enacimin: or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument uncnfcrezable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 18, If Lender exercises this option, Lender shalltxke the steps specified in the second puragraph of
paragraph 17,

14. Notices, Any natice to Borrower provided for in this Security Instrument shall be given hy delivering it or by
mailing it by Rrst class mail unless applicable law requires use of another mezasd. The notice shall be directed to the
Property Address or any other address Horrower designates by notice to Lender. Aay notice to Lender shall be given by
first ciass mail rto Lender’s address stated herein or any other address Lender designries %y notice to Barrower. Any notice
provided for in this Security Instrument shall be deened to have been given to Borrowér or Lender when given as provided
in this paragraph.

18, Governing Law; Severability.  This Security Insteument shall be governed by ledera] lnw and the law of the
jurisdiction in which the Property is located. In the event that any pravision or elause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Securitv Znrivument or the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Securdy instrument and the
Note are declared (o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sdeurity Instru

17, Transfer of the Property nr a Beneficial Interest in Borrower. If all or any part of the Iioberty o
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or translerred and Borrower'is not a na
person) without Lender's prior written consent, Lender may, at its aption, require imunediaie payment m full of all s
secured by this Security Instrument. However, this option shall not be excreised by Lender if exercise js prohibite
federal law as of the date of this Security Instrument.

IF Lender exercises this option. Lender shall give Borrower notice of nceeleration. The natice shall provide a pe
ofinot less than 30 duys from the date the natice is delivered or mailed within which Borrower must pay all sums secure
* this Security Instrument. If Burrower fnils 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. Il Horrower meets certain conditions, Borrower shall have the right 1o have
enfarcement of this Security Tnvtrument discontimued at any time prior o the earlier of (a) 5 days (or such other period as
applicable law may specify for reinstutement) before sale of the Peoperty pursuant to any power of sale contmned 1 (s
Security Instrument; or (b entry of a judgment enforcimg this Security Instrument Those conditions are thit Borrwer.
{a) pays lLender all sums which then would be due under this Secunty Instrument and the Note had no aceeleration
occurred; (b) cures any defuult of any other covenants or agreetnents: (¢) pays sl eapenses mcurred enforcing this
Sccurity Instrument, including, but not hiouled to, reasonable stiorneys’ fees, and (3) takey sueh action as Lendes may’
reasonubly require o assure that the lien of tis Security Insprument, Temler's nghts e the Propeity and Horrower's
obligatinn 1o pay the sums secured by thus Secursty Tastrument shadl continue unehanged Uoan reinstatement by
Borrower, this Securty lnsteument and the obhgations secured hereby shall reman fully effecuse as if no neeeleration hil
occurred However, thes right to reinstite shull nat apply n the case af aceeleration under paragraphs JYor 17
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19. Acceleuhon. Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
bresch of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unjess spplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to ~uxe the
default; (¢) 2 date, not less than 30 days from the date the notice is given to Barrower, by which the default must be cureG;
and (d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The noticc shall further
inform Borraower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of & default or any other defense of Borrower to acceleration nnd foreclosure, If the default is not cured o or
hefare the date specified in the notice, Lender at its option may require immediate payment in full of &l sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entlitled to coilect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following juchmal sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Propeny and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be apphcd first ta payment of the-
cosls of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable atiormeys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security.
Instrument without charge to Borrower. Barrower shall pay any recordation costs.

12, Waivir of Homestead, Borrower waives all right of homestead exemption in the Praperty.

23. Riders o this Szcurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instriment, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the cavnznzs and agreements of this Security Instrument as if the rider(s) were a part of this Security
instrument. [Check aprici ble ban{es)]

O] Adjustable Rat. Fider [T Condominium Rider {3 24 Family Rider

] Graduated Paymeat Xider {71 Planned Unit Development Rider
] Other(s) [sperify]

By SIGNING BELOW, Borrawir uccepts and agrees to the terms and covenants contained in this Secunty

Insirument and in any rider(s) execuled oy Bzicawer and recorded with it.
S

MIR S. RAHIM

%ﬁ@«q Flalbirne

[(Spate Bstow This o0 rur Ack ledg

THIS INSTRUMENT WAS PREPARED By

oM PN,
0z
COLDV/ELL papy "R }?fl'"iDE’JT:AL
MORTGAGE SERVICES, 11

1211 v, 2-’[1:1 STHEET,
i SINTE 72
OAK BRoOi, ILLINOIS 6052) ’

State of lilinois, , County ss:
THE UNDERSIGNED , 8 Notary Public in and Jorsrid county and stute,
MIR S. RAHIM AND CATHERINE L. RAHIM, HIS WIFE
Jpersonally known to me to be the same person(s) whose name{s}3yy ., . .,
scribed to the foregoing instrument, appeared before me this day in person, and acknowledged that . .t he ¥. .
signed and delivered the said instrument as free and voluntary act, for the uses and purposes

therein sct forth.

T

Notwiy Palitie




