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MORTGAGE

THIS MOKTGAGE ("Security Instrument”} is %chn O BJBYL B e be s e e b e eese ey
19,87.... The morteugor is ... hOReR.. 1. Scheman, & Eleanor, M. Scheman, his wige =~
.......................................................................... 5é"l?orrc'n.ver" . This Security Instrument is given t0 ..o s
..... PEERLESS FEDRKA’ SAYINGS ANRAQAN ASSQCIATION QE CHICAGR ... .............., which is organized and existing
under the laws of ... T2 LOUTED STATES. OF AMERICA. ........covveee, AN WHOSE RAATESS IS . vvvvieiices e e snsas s sncnsrsreonns

“Lender').

L~9937-5

............................................................

Dollars (U.S. $.. 62,900, ). This debt i evidenced by Borrower's note

dated the same date as this Secucity Instrument "Notsa which provides for monthly payments, with the full debt, if uot
paid earlicr, duc and payable on.. ... JHNS. Ly, 2! 2 This Security Instrument
secures to Lender: (a) the repayment oF the debt evidenced by the Note, with intcrest, and ull renewals, extensions and
modifications; (b) the payment of all other cums, with interest, advanced under paragraph 7 10 protect the secucity of this
Security Instrument; and (¢) the performance =¥ Borrower's covenants and ngreements under this Security Instrument and

the Note. For this purpose, Borrower docéh :igb;' mortgage, grant and convey to Lender the following described property
10CAtEd N .oocvvvriivicnris s R i e g County, [llinois:

Lot Twenty Five {25) in Block Seven (7} in Streamwood Unit Number Two (2), being a
Subdivislion in the Northwest Quarter (L) of Section Twenty Three (23), Townahip
Focty One (4l1) h, Range Nine (9), East of the Third Principal Meridian,
according @ Plat therecf recorded May 4, 1957, as Document Number 16913840,

in Cook unty, Illinols.»wvikik

.D. #06~23-110- O2¥ DCo ?@zf’ E
1
<L

@

L ..f'k_x‘;vu'nn\é-_w,gg‘,_‘ S e e

e

which has the nddress of ....... 228 MAXON LANG o ———— T, Screamwood \
(Streat] 1City)
Ilnois ...... e OQROT s presnes (“Property Address™);
[Zip Codaj

TOGETHER WITH all the improvements now or herenfler erecled on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights nndd profits, water rights and stock and all fixtures now ae
hereafier a part of the property. Al replacements and ndditions shal) aiso be covered by this Sceurity Instrument. Al of the
foregaing s referred 1o in this Security Instrument ns 1he " Property.”

BORROWER CTOVENANTS thut Borrower is lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thut the Property is unencumbered, except fur encumbrances of record,
Borrower warranis and will defend generally the titie to the Property ugainst all clatms and demunds, sublect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenunts with
limited variations by Jurisdiction to constitute a uniform security instrument covering real property,

. ;;

8650CT-18-
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clnim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid te Barrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender othérwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the lair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o7 zettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i< cuthorized to collect and apply the proceeds, at its option, cither ro restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due,

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dav=wfhe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower (Y0’ Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortizat'cn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Gperate to release the Kability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 'O Z.ommence proceedings against nny successor in interest or refuse to extend time for
payment or otherwise modify am<:=iization of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Borrower's successors in interest. Any lorbeurance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the e cise of any right or remedy.

11, Succeasors and Assigne Bound; .Toint and Several Liability; Co-signers. The covenants snd agreements of
this Security Instrument shall bind and benedt the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and sgresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: () is vo-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the'ter mg of this Sccurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and-(¢X ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rogard to the terms of this Security Insirument or the Note withou!
that Borrower's consent,

12, Loan Charges. If the loan secured by this Security Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intirest or other loun charges collected or to be collected in
connection with the loan ¢xceed the permitted limits, then: (8 apy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any4vins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose 14 siake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduges principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enuctraent or exgiration of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable accrrding toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Liszrument and may invoke any remedies
permitted by paragraph 19. If Lender exetcises this option, Lender shall take the siepsanecified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Securtty Instrument chail be given by delivering it or by
mailing it by flrst class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other nddress Borrower designates by notice te Lender. Any notice te-f.ender shull be given by
first class mail to Lender's address staled herein or any other address Lender designates by noti‘e to Borrower. Any notice
provided for in this Security Instrument shiil be deemed to have been given to Borrewer or Lenderwiien given as provided
in this paragraph.

18, Governing Law; Severability. This Sccurity Instrument shall be governed by federal fay’ »ad the lnw of the
Jurisdiction in which the Property is located. In the cvent that sny provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrunen? or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nutural
person) without Lender’s prior written consent, Lender may, al its option, require immediate puyment in full of all sums
secured by this Security [nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceelerntion. The natice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrumant. If Borrower fails to pay these sums prior te the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18, Rorrawer's Right to Relnatate.  If Borrower mects certuin conditions, Horrower shall have the right to huve
enforcement of this Security Instrument disconzinued nl any time prior to the enrlier of: (1) 8 days (or such other period as
applicabic law may specify for reinstatement) before sule of the Property pursuant to any pawer of sule contuined in this
Security Instrument; or (b) entry ol a judgment enforcing this Security Instrument. Those conditions nre that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument und the Note hud no aecelerntion
occurred; (b) cures any default of any other covenants ar agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable nttorneys’ fees; nnd (d) takes such action us Lender may
reasonably require to assure that the llen of this Security Instrument, Lender's rights in the Property and Borrower's
abligation 1o pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatenmient by
Borrower, this Security Instrument nnd the obligations secured hereby shall remain fully effective as if no accelerntion had
occurred. Howevor, this right to reinatate shall not apply in the cose of uceclerntion under paragraphs 1Y or 17,




UNOFFICIAL COPY

JOMOLIOF O} Japud] oy 2o10u uodn ‘saIaiul Yum ‘Ipqeded 3q jjeys puB NI JON YL 1Y WUSWISINGS|P JO VP )
Wo.IJ 1S212)L] JAG BYS SIUNOIE 383y} ‘Judw4ed JO S1UId) 13410 01 33538 1I9pUaT] PUR JIMOLIOH SSI[U[] JUAWINNSU] L1Lndag
Syl A£G PAINIas JMOLIOH 30 1QPP [FUONIPPYE 20024 [[eys £ ydos8eiud 1) 1opun Jopuag AQ Pasingsip sjuncww Auy
08 OP O 24BY JoU 530p JapudT 'L ydesBeiad sy 1opun uonow 3R] AR JOPUDT]
yanoyy siedas axew o) A1adorg syl uo Buusiua pur $33) 5431018 3jguuosear Futked ‘unoo vl Buueaddy ‘Juawnyisu]
Aanasg syt 4240 Siuoud sey yoigm usi] B Aq paunass swins Aue Suided apnpout Lvwr suonse §32pus ] Auadoad sy u
s1y8u s sapua pue L11ados Yyl Jo anyea oY) 129102d 07 AIBSSA00U S1 JaA3jRYM J0f ABd pur 0P AeW SIPUS] UAY) ‘(suoneinBol
10 SB[ 9210JU2 Q) 10 uOoNEBUWIPUED Jof ‘v1eqold ‘Lordnuyueq m Burpasnoad v se yans) Luadosd sy w1 s1ydu s epury
raye Apuesgiudis Lew 1vy) 3urpassold [uda) u s1 21211 10 JUAUNIISUL AINDIE S1Y) Ul PAUITIUOD SJUDWISaIBE puRr SJUBLIAOD
ayy wopiad o) spiwy Jamoslog J1 ‘aosumansu] aBudiiopy Anadorg aqi up sYBIY S IOPUI] JO UOTIINOE] L
‘Funum uy 1o819w 213 0] saa18w rapua ssepun aflowr jou jreys 211y 29)
pue ploysses) ayl *Aadolg ayl o1 211 39) sasmbow samoliog J1 pus 'asea) ai) Jo suoisiaold 3 Y Ajdwoo jjeys Jamosiog
'PIOYSED] B UO S1 JUIWNISU] ATLINDAG SIYY J] diSem LU0 JO 31810U313p 01 Aadoag ayy molpe 'Axadolyg ay1 aBueyo
Ajpenunsqns 10 3qwwep ‘A01153p 10U [EYS JaM01J0g  SPIoYase] (£11ad0aj JO JJUBUIILIEIA] PUB UONEAIISII] "9
uotusinbowe ayj 01 soud A[@1RIpaUwiwi JUSWINIISU]
A11anoag sil AQ PaInas swins 3} Jo 1udIxa 2141 01 12puaty o1 ssed jjeyys uomsinbor a1 0y soud £patolg sy o sFvwurp woly
Fupnsss spaanoad pue saiojod 2ouninsul ue 01 143 s Jomoalog '1apua Aq padinbor s) Ay3adoag 2y3 g1 yduaGered zapun
31 swawded sy jo yunowe sy afuwys so ¢ pus [ sydusBoind ur o) pasiajas sjustded f|Yuow sy Jo a1rp anpr a3 2uodisod
10 puaixa jou {[eys (rdpuud o1 spasoosd jo uoneoydde fue ‘Funum ul 23538 ISIMIIYI0 JIMALIOG PUB JFPUITT S83JU)
"U3413 5120130U A4} UAYMm
uifaq ([ ponad Led-07 AYL SNP Ul 104 10 Y Iam JUSWINIISUL AHINOag Sy AQ paanods swns Aud 03 10 Auedolg s
2101534 10 Jprdad 01 spanoo;d auy] asn Avwd Japua-] ‘spPa3204d 2duBINSUL 3Y) 10302 AT J2DUDT USY) ‘UITE]I B 3{1335 O) Palajo
$BY J1JIBD POUBINSUL G473 JAPURTT 1WOJ) 301I0U B SABP (Of WM 23msSUe 10U $30p 10 ‘Asdold 3y) suopurqe Jamoliog
§[ 1amotiog o) pird s520%3 AUz guam ‘0P udYl 100 Jo 13 124m "JUaILNIIsuUl AJUNo3g sH) Aq painaaes suins ay) o) pardde
3q [jeys spaddold aurInsuL £q)PIUISSA] g PINOM AJLINISS S JaPUa] Jo 9[qIsed) A[[eo1mouoas jou st 1edal Jo uolBI0IsII
ayy §] "PaUassI| 10U 51 £3LINJas G EIpia pue 3|qisea) A[[BINUOU00S s atedal o uonwioisal suy i ‘padnwaep Auuadosg oy jo
sredal 10 uoiiR101s21 01 paydde ey | pYs spaasosd daurInsul ‘Funiim ul 33439 251MIYI0 JAMOLIOE PUR JBPUR-T SSAjUS)
nan osrog Aq £dwoad apetl Jou §i 550§ jo joosd axeil Lew JopPUI] “19PUIT puUR JBLILIED
sauninsur ayy 01 asnou Wwoid 313 [[uysI1om0olI0g ‘SSO| JO 1UIAD 3} U] 'S3I0U [RMIUaL pue swniwaud pied jo sidenal [je
Japua o) aad Apdwoad jjeys 12mo01I0g ‘$2/(0031 1apudY JI 'S|RMIURE PUB 53101)0d 3Y) pjoy 03 1B 31 3By jjuYyS Japudr]
‘asne)d 230w prepuBts ¥ 2PN(DUL [BYS DUR J3pua 01 3jquidaooe 3q [[EYs S|EMIUI pur saizijod dumINLUL ||y
‘PlAaYYUM Ljqeuoseaiun
aq jou jjeys yorym [Baoddde s Japua o1 3salqueiitaiollog AQ UISOyD 3¢ [[BYS adUrInsul Ayl Buipiacld Jauses 3ouRBInNsUl
3y 'sasinbas J3puay 1ey) spousd aY) 10) PUBR S UPIILUR Y} UL TRUIBIUIBUL 3G [[RYS AOUBINSUL SIY] ‘2oUrInsul s3ainbal
12puaT YsIym JoJ SpIBZRY 1310 LUB pue , 288I2A00 Prp usiXa,, WIS 3Y] UIILM PApN]aul spIezey 21y Aq ssoj 1suleSe pasnsul
Au1adoad ay) uo pajoasa 1ayeasay 1o Aunsixa mou sjuswassadun sy desy [[Bys Jamollog  "ouBImMSU] PIEZEH 'S
-2on0u jo fuimd oy yo
sKap O] UIYNa 940 YL 195 SUCLIDE 31 JO 3FOW JO 3UOC I3V ac U 3yl AJs1BS [JR]s Iomolliog "ust Y3 Jui{nuspl ssnou
B Jamoliog aa)8 vt JSpusT uswIndsu] A1In0ag s1yl 13ac Aroaud umye Arw yoiym udi] e 0} poaigns st £1aadoag agy
Jo 1aud Aun jayl SaULIIIP JAPUDST JT TUNUNNSU] AILIN0SS siyl (1 van ayl Funeuipiogns J9puat o) A10iduislus Juawsaifu
um u2f) Y} Jo JapPjoy Yl wolj saINods (3) Jo K1adord Y Jo 1Bd AUBJO 3INNIHO0) IO US| SY) JO JUILLSDI0JUS aY) Judassd
01 a1wadoe uoiudo s aapua ayt ur yarym s8uipassotd [e8a) ‘ur usl] ay) [0 MUIWISOIOJUS 1SUTERE SPUIIP 0 'Aq UdY) 3 Y18y
pooB u1 s1521u00 (q) H13pud 01 3[qMdadae Jauus B Ul ual ayl £q pRansas vonaediiqo sy Jo Juswied Yy 01 Bum Ul saasRw
() :J9MOLIOEH SSIUN JUWNIISU] A1ND2S siyl Jaa0 Ljond sey yogm ual] Avzofreyosip Appdwoad peys samoriog
‘sjuawied ayr Juiduspias sidiesal
IppuaT oy ystuang Anduwead peys somoriog ‘Ansaup siuawed asay) soyew jxacstog 1 ‘ydusFered sigy apun pied aq of
SIUNOWR Jo s321j0u [[B Jpua| o) ysiuing Ajidwoad [ays ramoatog uawied pamc acsiad ayg o1 A1oanp swiy uo wayy Aed
[eys Jasollog ‘Jaunuw ey w1 prad jou ji so *7 ydrifeied ui paptaocid 1suurw ayyursucineBijqo 353yl Aed |[eys 1amoliog
+Aup i 'siuas punold 10 sjuswied ployasea] pur ‘JUIWNLISU] £1LIN09S SIY} J9A0 £ cud urene Aew goiga Ladalg
ay} o1 a|qminguiie sucijisodiul pus sauy ‘safivys ‘SIUILISSISER *saxuwy (@ Aud [[OyS JoMOI0E,  Csuay] iseBimyn ‘e
anp jediputad o 158] puB fanp 189131u1 01 'Yunoy iz ydwiBered topuri 9 quded sjunouie o1 'paiyl ta1oN
ay) topun anp safiays juawsedard oy ‘puosas 210 sy 1apun anp safiwga 31ep o) 15y patdde q (jrys 7 puw | sydesfuied
J0pun 12puat] Aq Paatadss siuauded (v ‘esimasio sapiaold me| ajqeandde ssajun  'musiudn 3 jo urysajddy g
“JUIWNNSUY AILIND2G fIY) AQ PIINDIS SIUNE 2] studr 1m0 B s uopualjdde
JO w3yl In Japua Aq prey spun g AUl uspua Aq vatitsinbave sy 20 £1adoad 24 Jo 218 oy 01 Jrus A121mIpailig) uBL)
1oz ou ‘Ajdde [Jeys Japua] ‘Japusr] Aq pasinbos do pjos st Auedolg ayj 61 ydeideswd Jopun JJ "19pusTAqQ play spung Aun
Jom0ar10f] 01 punyaa Apidwodd jeYs J2PUS] IUAINASU] A1UNDIG SIYl AQ PAINDAS SWIns ([ Jo [jng ut juauf«duodn
1apua Aq pannbal se spuowAed 2101 J0 SUD UL A5U215G3p Y3 dn ayeEW 0) ANmEE303U Junowy
Auw gapua 03 Aud [[BYS JaMOLIOE 'aNP USYM SLIH MOIase 3y Aud 01 Jua1YNS JOU §1 JAPUST £Q PIY SPUN Ay} JO Junows
ay J] 'spung jo sjuswfed £)yiuow 4o 1amoliog 0 PRIIPasa Jo Jamoddog 03 pirdal Apdwosd sayns ‘uondo s aamodlog 18
'3q [[BS S5IIXD QY 'ANP UIYM KW MOLI50 23 And 0 pasinbas junoute 1) pasoxd ey ‘SWatl mOIDED 3L JO S218p anp Ayl
o} aold ajgquind spund jo sjuatufud Ajyruow aining 2yl Yam 1aY1a801 “1apua £q P9y spung aysi Jo yunowe syj 5]
uLnNsuI L3NG sy}
£ prinsas swns sy 10§ ARLNOE fauoippn se pa8pa)d a8 spung 3y ] -apEL sTAM SPURJ 34l 0] NGIP YoB3 Ysiym 10} asodund
Y1 pus spun. ay1 0) S1Iap pus supals Fuimoys spung ays jo Fununosse [enuud ue 'SRINYD INOUNM Jamoliog 01 3A18 |BYys
ﬁapuaj SpunAg 931 uo sBuuies 1o 1533210 Lur Jamossog Aed o patinbal 3q 1ou JRys Japuar] 'pred aq oy 1s3203u8 sannba
Luey ajqeondde 1o oprw sp justsesBe un ssajupn) spung ayl uo pred aq |reys 15a131uf 181 Bunps vy o2:8n £ow 1spuac)
ug Jamozrog afauyo | yans ayewl o) Japua] spwrsd me] ajgeoiidde pum spung oY) U0 1833145 Jamodsog sfed Japua
B3| U 'SWAN M01082 341 JuIAjRA 10 Junodos a Buiz&eue ‘spunyg ay) duikjdde pue 8uipjoy Joj alleyo jou Avw Japua]
swa)) moaasd oy Awd o) spunyg ays Ajddu guys Japud (UolInIisyl ue Yoans st aapuat] i Japua Buipniaul) AousBa oreis
0 1Py ¢ Aq paniumiund o pasnsut 20w U31Ys JO SIUNOOIN 10 §31SOdIp 343 UONNIISUT UR UL P[3Y 2q [jBySs spun. 2y
SUIATL MOIIED UNINY JO SIBUNSI I|UUOSTD] PUB BIDP 1UIIIND JO 5158q
Y1 N0 NP SPUN AYY 3IBWHISY AVIU 12PUd] , SILAY| MOLISI,, PR{[eD 218 SWd)L 382y I -Aue )1 'swinnudad ssusinsin sFefuow
Aund (p) puw ‘suunpuaid asuminsu) paezuy Apwak (o) 'Kue i ‘Kusdoag ayy uo sjual punoad lo sjuawsad ploysseaf
Aok () Nuawnasul ANINDag siyl 1aao Ajond ujene Asw YOIya SIUDWISSISEY puw woxm Al4E3A (B) O Yyami-auo
o) punba ( spungg,,) wins v '[ng U1 pmd st 210N 3Y1 HUN 910N Y1 Japun anp 218 sjuawdrd Apuow Aup aY1 uo 12pust o}
Aud [|PYS J0MOLIOM "13PURT AQ JdATEM UITIIM B 01 10 mE] 2|qualjddwr 01 10afqng  *aduwansu] puw saxw] o) spung ‘g
210N Y1 Japun anp safreyo a1v] pun Juawdndaad fuw puw 310N 343 Aq PAOUDPIAS 1G2P dY] uo 183111 pur jo jedidutd ay)
anp uaym Aud Ajidwoad peys samouog  'saBrey) a)n] pus yudwledasg )sa1ou] pue edpound jo yuduiieg ‘|
'RM0]]0) 57 2318 PUB JUNUIACD JIPUIT PUB IIMOLIOH  SLINVNIAOD WHOLINS
B . S

a .




