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Chicago, tllinols 6060l

ASSIGNMIEINT OF RENTS AND
OF LESSOIR'S INTEREST IN LEASES

$17.00

This assignment of rents, made as of this 27th day of April, 1987, by
BOULEVARD BANK NATIONAL ASSOCIATION, a Nationa! Banking Association, not
personally, but as trustee under the provisions of a deed or deeds in trust duly
reccrded and delivered to sald bank in pursuance of a trust agrecinent dated April 27,
1987,~ and known as Trust No. 8523 (hercinafter referred to us "Assignor') and
ROBERT A, SUSK and MYRON SUSK (hercinafter collectively relerred to as
"Beneliciary"),

WITNESSETI:

WHEREPAS, Assignor has executed a mortgage note (hereinalter referred to
as "Note") oi even date herewith, payable to the order of DOULEVARD BANK
NATIONAL ASSOCIATION, a Nallonal Banking Associatiun (hereinafter referred to
as "Assignee”) in e principat amount of Four Hundred Eighty-Five Thousind and
No/l00 Daollars {$485,000.00); and

WHEREAS, to sctu'ce the payment of the Note, Assignor has executed a
mortgage and sccurity agrecment (hereinalter referred to as "Mortgage") of even
date herewith conveying to Asiunee the real estate [egally described in Exhibit "A"
attached hereto and mnade a par. her=of (hereinafter referred to as "Premisest)y and

WHEREAS, Assignor desires so further secure the payment of principal and
interest due under the Note, the payrment of all other sums with Interest therecon
becoming due and payable to Mortgagec /under the provisions of this assignment or
the Note or the Mortgage, and the perforraasnce and discharge of each and every
obligation, covenant and agreement of Assignor contained hercin or in the Note or in
the Mortgage (hereinafter collectively referre/t-to as "Assignor's Obligations”);

NOW, THEREFORE, for and in consideraiion =1 the foregolng, the sum of Ten
and No/100 Dollars (§10.00} in hand paid, the receipt/vaereaol! is hereby scknowledged,
and to secure the payment and performance of Assignoss Obligations, Assignor and
Beneficlary do hereby assign, transfer and grant unto Mertgagee (i) all the rents,
issues, security deposits and profits now due and which imay hercalter become duc
under or by virtue of any lease, whether written or verbal, ol _wny letting of, or of an
agreement for the use, sale, or occupancy of the Premises or ary part thercof, whicl 3}
may have been heretofore or may be hereafter made or agreed to or which inay bdrJ
made or agreed to by Mortgagee under the powers herein gramted, it being th
intention hereby to establish an absolute transfer and assignmeni Of all the saidD
leases and agreements (hercinafter collectively referred to as "Leases") and securit
deposits, and all the avails thereof, to Mortgagee, and (ii) without (iimniting th
generality of the foregoing, all and whatever right, title and interest Assignor has inc"ﬁ
and to each of the Leases described in Exhibit "B" attached hereto and made a part
hereof (hereinafter referred to as the "Scheduled Leases"), all on the following terms
and conditions:

1. Assignor does hereby appoint irrevocably Mortgagee its truc and
lawful attorney in its name and stead (with or without taking possession of the
Premises), to rent, lease, or let all or any portion of said Prermises to any party or
parties at such price and upon such term, in its discrction as it may determine; and to
collect all of said avails, rents, issues, deposits, and profits arising from or accruing
at any time hereafter, and all now due, or that may hereafter become due under each
and ail of the Leases, written or verbal, or other tenancy existing or which may
hereafter exist on said Preinises, with the same rights and powers and subject to the
same immunities, exoneration of liability, and rights of recourse and indemnity as the
Mortgagee would have upon taking possession of the said Premises pursuant to the
provisians hereinafter set forth. The foregoing rights shall be exercised only after a
default by Assignor that is not cured within any applicable cure period,
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2. With respect to the Scheduled Leases, Beneficiary covenants that
Beneficiary is the sole owner of the entlre Lessor's interest In said leasesy that said
[eases are valid and enforceable and have not been alteroed, modified or amended In
any manner whatsoever cxcept as gtherwise indicated In said Exhibit "% that the
lessees respectively named therein are not in default under any of the terins,
covenants or conditions thereof; that no rent reserved in sald leases has been
assigned; and that no rent for any perlod subsequent to the date of thls assignment
has been collected more than thirty (30) days In advance of the time when the same
became due under the terins of said leases,

3. Assignor and/or DBeneficiary, without cost, llability or expense to
Asslgnee, shall (1) at all times promptly and faithfully ablde by, discharge, and
parform atl of the covenants, conditions and agreements contalned in all Leases of all
or any part of the Premises, on the part of the landlord thereunder to Do Kept and
performed, (il) enforce or secure the performance of all of the covenants, conditions
rad agreements of the Leases on the part of thoe lessees to be kept and performed,
Qil} oppear In and defend any action or proceading arising under, growing out of or in
any saonner conpected with the Leases or the obligations, duties or labilities of
landiordeor of the lessees thercunder, (iv) transfer and assign to Assignee upon
requesc ou Assignee, any [ease or leases of all or any part of the Premises heretofore
or hercafte: entered into, and make, exccute and deliver to Assignee upon demand,
any and allingiruments required to effectuate said assigninent, (v) fuenish Assignee,
within ten ({0 days after & request by Assignee s0 to do, a written statement
cantaining the names alf all lessees, rerms of all Leases, including the spaces
vccupied, the rentols.payable and sccurity deposits, I any, paid thercunder, (vi)
exercise within ten (10) days of any demand therefor by Assignee any rlight to request
Trom the lessce under” any of the Leases of ull or any part of the Premilses o
certificate with rospect to the status thereof, and {vii) not, without Assignes's prior
written consent, (a) exectte an assignment or pledge of any rents of the Premlses or
of any of the Leases of alt Griany part of the Premises, except as security for the
indebtedness secured hereby, /=) accept any prepayment of any installinent of any
rents more than ninety (90) daye befare the due diate of such inatallment, (¢) agree to
any amendment to or change in (thel terins of any of the Scheduled Leases, which
substantlally reduces the rent payiabiethercunder or increases any eisk or lubitlity of
the lessor thercunder, except that Ausiunor may permit or consent to any asslgninent
or subletting ol ali or a portion of the Orénlses as permitted by a lease approved by

Asslgnee,

b, 50 lonyg as there shall exist o detault by Assignor in the payment or in
the pertorinance of any ol Assignor's Obligations, #ssignor and/or Beneficiary shall
have the right to collect at the titne of, hut netunors than nlnety {90) days prior to,
the date provided for the payment thereof, all rends) security deposits, incomne and
profits arising under the Leases and to retain, use ano-enjev the same,

5 Upon or a! any time alter default bl the payment or in the
performance of any of Assignor's Obligations and the expiration of any applicable
cure period and without regard to the adeqguacy of any other sccurity therefor or
whether or not the entire principal suin secured hereby is declared/tobe immedlately
due, forthwith, upon dermand of Assignee, Assignor and Beneliciary shall sarrender to
Assignee and Assignee shall be entitled to take actual possession of thz Premises, or
any part thereof, personally or by its apgent or attorneys, and Assignec in its
discretion may enter upon and take and maintain possession of all or an jart of said
Premises, together with al! docwnents, books, records, papers, and accounts of
Assignor and Reneficiary or the then inanager of the Premises relating thereto, and
may exclude Assignor and Beneficiary and their respective agents, or servants, wholly
therefrom and may, as attorney in lact or agent of Assignor, or In its own namne as
Assignee and under the powers herein granteds (i) hold, operate, manage, and control
the Premises and conduct the business, if any, thereof, either personally or by its
agents, and with full power to use such reasures, legal or equitable, as in its
discretion or in the discretion of its successors or assigns mmay be deemed proper or
necessary to enforce the payment or security of the avalls, rents, issues and profits
of the Premises including actions lor recovery ol rent, actions in forcible derainer
and actions in distress for rent, herehy granting full power and authority to exercise
each and every of the rights, privileges and powers herein granted at any and ali
times herealter, without notice to Assignor, (ii) cancel or terminate any of the
Leases or any sublease for any cause or on any ground which would entitle Assignor to
cancel the same, (ili} elect to disalfirm any other Leases or any sublease made
subsequent to the Mortgage or subordinated to the lien thereof, (iv) extend or modify
any of the then existing Leases and make new Leases, which extensions,
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modifications and new Leases may pravide for terms to expire, or for options to
lessees to extend or renew terins to expire, beyond the maturity date of the
indebtedness hereunder and the issuance of a deed or deeds to a purchaser or
purchasers at a foreclosure sale, it being understvod and agreed that any such Leases,
and the options or other such provisions to be contained therein, shall be binding upon
" Assignor and all persons whose interests in the Premises are subject to the lien hereol
b5 and to he also binding upon the purchaser or purchasers at any foreclosure sale,
i notwithstanding any redemption from sale, discharge of the mortgage indebtedness,
r satisfaction of any foreclosure decree, or issuance of any certificate of sale or deed
to any purchaser, (v) make all necessary or proper repairs, decorating, rencwals,
replacements, alterations, additions, betterments, and improvements to the Premises
as to Assignee may seem judicious, (vi} insure and reinsure the Premises and all risks
incidental to Assignee's possession, operation, and management thereof, and (vii)
receive all avalils, rents, issues and profits.

6. Any avails, rents, issues and profits of the Premises reccived by
Assignee pursuant hereto shall be applied in payment of or on account of the
follewing, in such order as Assignece may determine: (i) to the payment of the
operalting expenses of the Premises, including reasonable compensation to Assignee or
its ager« cr agents, {f management of the Premises has been delegated to an agent or
agents, aits shall alse include lease comnissions ind other compensation and expenses
of seeking- adicl. procuring tenants and entering into Leases and the payment of
premiums on iisurance hereinabove authorized, (ii) to the payment of taxes, special

“f:-«' assessments, arr- water taxes now due or which rmay hercafter become due on the
. Premises, or which-nay become a licn prior to the lien of this Martgage, (iii) to the
Y, payment of all repairs, decorating, rencwals, replacements, alterations, additions,
} betterments, and Imgrovements of the Premises, including the cost from time to time
i) of installing or replacirg personal property or {ixtures necessary to the operation of
i the Premises, and of placieg sald property in such condition as will, In the Judgment
: of Assignee, make the ri:aises readily rentable, (ivy to the payment of any
Pl indebtedness secured hereby arany defliclency which may result from any foreclosure
i sale, or (v} with respect to any overplus or remaining funds, to the Assignor, its
i successors, or asslgns, as thele righta may appaar,

)

# 7. Assignee shall not be ffable for any [oss sustained by Assignor resulting
A}. from Assignee’s failure to let the Preipises after default or from any other act ur
i omission of Assignee in managing the rainises after default unless such loss s

g catsed by the willful misconduct and bad {105 of Assignee. Nor shall Assignee be
obligated to perform or discharge, nor does Assivnece hereby undertake to perform or
¥ discharge, any obligation, duty, or tability under sold Leases or under or by reason of

i this assignment and Beneliciary shall and does herelby agree to indomnify Assignee
i for, and to hold Assignee harmless from, any and wll7liubility, loss or dumage which
. may or might be lncurred under any of the Leases or under or by reason of this
it assignment and from any and all claims and demands” vhatsoever which may be
)i asserted against Assignee by rcason of any alleged obligations or undertakings on iis
i part to perform or discharge any of the terins, covenants, or dgreements contalned in

the Leases, Should Assignee incur any such liability under the Leases, or under or by
reason of this asslgnment or Iy defense of any such claims or demimds, the amaunt
§ thereol, including costs, expenses and reasonable attorneys' fecs, ohall be secured
‘ hereby and be immediately due and payable.  This assigniment shall pot operate to
8 place responsibility for the control, care, management or repair of the remises upon
- Assignee, nor for the carrying out of any of the terins and conditions o/ liny of the
r

Leases, nor shall it operate to make Assignee responsible or llable fov any waste
) committed on the property by the tenants or any other parties or [or any dangerous
¥ or defective conditions of the Premiscs, or {or any negligence in the management,
3 upkeep, repair, or control of said Premises resulting in loss or injury or death to any
tenant, licensee, employece, or stranger, Nothing hereln contained shall be construed
as constituting the Assignee a "“martgagee In possassion” In the absence of the taking(Un
of actual possesslon of the Premises by Assignee pursuant to the provisions=.}
herelnafter contained. Assignee shall act reasonably in the exercise of any right 01{_\3

B

e |
4 approval or consents and of any remedies provided hereunder to Asslgnee. \é"
”k'{‘ 8. Upon payment in full of the principal sum, interest and indebtednesy -
i secured hereby, this asslgnment shall becomne and be vold and of no further effect but
’3‘_““. KAPLAN the affidavit, certificate, letter or statemnent of any olficer, agent, or attorney of
. ANO MCDOWELL. Assignee showling any part of said principal, interest or indebtedness to remain unpaid
Lro. shall be and constitute conclusive evidence of the validity, cllectiveness and
ATTORNEYY AT LaW continulng force of this assigninent and any person may, and Is hereby authorized to,
3 rely thereon.
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9. Assignor and Beneficiary hereby authorize and direct the lessee named
in each of the Leases, and any other or future lessee or occupant of the Premises,
upon receipt from Assignee of written notice with a copy to Assignec it the address
set forth Iin the Mortgage to the effect that Assignee is then the holder of the Note
and Mortgage and that a default exists thereunder or under this assignment, to pay
over to Assignee all rents, security deposits, and other sums, if any, arising or
accruing under said lease and to continue to do so until otherwise notified by
Assignee.

io. Assignee may take or release other security for the payment of said
principal sum, Interest and indetedness; rnay release any party primarily or
secondarily liable therefor; and may apply any other security held by it to the
satisfaction of such principal sum, interest or indebtedness without prejudice to any
of its rights under this assignment,

bl The term "Leases" as used hercin means each of the Leases hereby
assizned and any extension or renewal thereof.

V2, Nothing contained in this assigrninent and no act done or omitted by
Assignes pursuant to the powers and rights granted it hereunder shall be deemed to
be a waivei by Assignee of its rights and remedies under the Note and the Mortgage,
and this azsignment is made without prejudice to any of the rights and remedies
possessed by Jirsignee under the terms of the Note and Mortgage., The right of
Assignee to collsCt said principal sum, interest and indebtedness and to enforce any
other security thercfor held by it may be exercised by Assignee either prior to,
simultaneously with 4rsubsequent to any action taken by it hercunder.

13. This assiznment and the covenants thercin contained shall inure to the
benefit of Assignee and any subscquent holder of the Note and Mortgage and shall be
binding upon Assignor, its.uiccessors and assigns and any subsequent owner of the
Prernises,

14, This document shal)'ne, construed and enforced according to the laws
of the State of Illinois.

This assignment is executed. by BOULEVARD BANK NATIONAL
ASSOCIATION, not personally, but as Tvusiere as aforesaid, in the exercise of the
power and authority conferred upon andsvasted in it as such Trustee and it is
expressly understood and agreed that nothing hesein or in the Note contained shall be
construed as creating any liability on Assignor {or—an Deneficiary) personally to pay
the Note or any interest that may accrue theieon, or any indebtedness accruing
hereunder, or to perform any covenant ¢ither express or implied herein contained, all
such personal liability, if any, being expressly walved oy Assignee and by every person
now or hereafter claiming any right or security hereundsr,

IN WITNESS WHEREOF, the Assignor and Beneficiory have caused these
presents to be executed in its name and behalf and under s Carporate Seal by its

duly authorized officers, at the day and year first above written,

BOULEVARD BANK NATICNAL
ASSOCIATION, not personaliy’, but as
Trustee aforesald D

e S

~Titer _,/Vu;!. PRESIDLNY

cOLNe IS
I a0
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STATE OF ILLINOIS )
) SS1987 #AY -8 TH 3 27

COUNTY OF COOK )

I, MARIAN ROBINSON ,» a Notary Public in and for said County, in the
State aforesaid, do hereby cerufy that JAMLD S nid
VICE PRESIUENT of BOULEVARD BANK NATIONAL ASSOCIATION, a National
Banking Association, and ALEX J. BURLSOFR , __ ASST. VICE PRESIDENT of said
hank, who are personally known to me to be the same persons whose names are
subscribed to the foregeing instrument, appeared before me this day in person and
severally acknowledged that they su,m.d and delivered the said instrument as such
officers of said bank as their own free and voluntary act and as the free and
voluntary act of said bank, as Trustee as aforesaid, for the uses and purposes therein
set forth.

/}) GIVEN under my hand and Notarial Seal this :ﬁ_ day of
2 A , 1987,

J
3 0Nt At

N6ta_ry Public
My commissitn expires: My Commission Expiies April 29, 1990

“"OFFICIAL SEAL"
BARRY R. KAYZ
Matary Pubiic, State of INinols
My Commission Expires Naoy. 10, 1990

STATE OF JILLINOIS
) 88
COUNTY OF COOCK )

The foregoing was |acknowledged before me this 5/""‘ day of

2 AR y 1987, by MrRON SUSK,
!
L’sz_/’ /2‘ %.

Wotary Pubhc

My commission expires:

I e R S
l'aH te 1AL SEAL

STATE QF CALIFORNIA ) -‘ LINDA KAY MAGRY
) s e Mfi/aa'.':ai,;* S S,
CCUNTY OF San Francisco) | BB s Cor's Lo e 17,1909

ey

The foregoing was acknowledged before me
May , 1987, by ROBERT A. SUSK,

Notary Public
My commission expires: March 17, 1989
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LXHIBLIT "AY

Lots 8, 2, IN, LI, 12, [3 and 14 in J. A, Yale's Resubdivision of Block 39, Elston
addition to Chicago In the North East /4 North and East of Canal of Scction 3,
Township 39 North, Range (6 East of the Third Principal Meridlan, in Cook County,
Hlinols.

;?.C'.(j
17-05-208-004-0000 wxe-d-+/
17.05-208-005-0000 o~=A-1 %
17-05-208-006-0000 5% " /1.
17-05-208-007-0000 sk ¢ ('f;,.__,___
17-05-208-008-3000 &4 -}

Permanent Real Estate Tax Numbers:

Comsironly known as: 925 West North Avenue, Chicago, [tlinols.
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SCHEDULE OF LEASES

L A

Lease agreement dated April _ , 1987, with Gold Coust lImports, Inc,,
an Illinois Corporatlon pertaining to the crtire Premlses having a term
expiring .
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