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THIS INDENTURE, made May 1, 1987, between JOHN EKIZIAN and
FRANCES L. EKIZIAN, his wife (hereln jolntly and saverally referred
to as "Mortgagor" or "Mortgagors") and BANK OF LINCOLNWOOR, 4433
West Touhy Avenue, Lincolnwood, Tllinois (herein referred to as
"Mortgagee").

WITNESSET H:

18.00

THAT WHEREAS, the Mortgagors have concurrently herewith
executed a Mortgage Installment Note bearing even date herewith in
the principal gum of Seven Hundred Thousand and No/Hundredths
($700,000,00) Dollars, payable to Mortgagee and delivared, in and
by whien said Note the Mortgagors promise to pay said principal sum
togethar with interest thereon at the rate of eight and
gseven-e.onths (8 7/8%) percent per annum in 59 installments of Six
Thousand ™ir- Hundred Forty Two and No/ Hundredths ($6,242,00)
Dollars, beginning the first day of June, 1987 and on the same day
of each month tliereafter, with a final payment of the entire
remaining balance of principal and interest then remaining unpaid
on the lst day of Msy, 1992,

All such payments on account of the indebtedness evidenced
by said note to be flrsct applied to interest on the unpaid
principal balance and tha :cmainder to principal, Interest after
maturity, whether by reason of acceleration or otherwise, shall
bear interest at the rate of tifteen (15%) percent per annum, and
all of said principal and intevsst being made payable at the main
banking facility of BANK OF LINCOWWOOD, 4433 West Touhy Avenue,
Lincolnwood, Illinois. Interest shall be computed on the basis of
a 360-day year for the actual numbec cf days elapsed unless
otherwise specifled herein,

NOW, THEREFORE, Mortgagqgor to secure the payment of the said
principal sum of money and said interest in 2ccordance with the
terms, provisions and limitations of this Morigage, and also in
consideration of the sum of One Dollar in hand paid, the receipt
whereof is hereby acknowledged, does by these preszuts, grant,
remise, release, and convey unto the Mortgagee, his usuccessors and
agsigns, the following described Real Estate situate, iying and
being in the County of Cook, and the State of Illinois %o wit: fg
A PART OF LOTS 9, 10 AND 11 IN COOK'S SUBDIVISION OF 2%
THAT PART OF THE EAST 1/2 OF FRACTIONAL SECTION 3, (o
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL =)
MERIDIAN, LYING SOUTH OF THE INDIAN BOUNDARY LINE, N
WHICH PART OF SAID LOTS IS MORE PARTICULARLY DESCRIBED A
AS FOLLOWS: :

BEGINNING AT THE POINT OF INTERSECTION OF THE WEST LINE
OF THE EAST 1562.81 FEET OF THE EAST 1/2 OF SAID
FRACTIONAL SECTION 3, WITH THE NORTH LINE OF WEST BRYN
MAWR AVENUE (WHICH NORTH STREET LINE IS THE NORTH LINE
OF THE SOUTH 33 FEET OF SAID EAST 1/2), AND RUNNING
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THIS INDENTURE, made May 1, 1987, batween JOHN GKIZIAN and
PRANCES L, EKIZIAN, hls wife (hereln jointly and severally refetred
to as "Mortgagor" or "Mortgagors") and BANK OF LINCOLNWOOD, 4433
West Touhy Avenue, Lincolnwocd, Tllinois (hereln referted to as

"Mortgagee").
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THAT WHEREAS, the Mortgagors have concurrantly hevewith
axecuted a Mortgage Installment Note bhearing avan date harewlth in
the principal sum of Seven Hundred Thousand and No/Hundredths
($700.000,00) Dollars, payvable Lo Mortgagee and delivered, in and
by walch said Note the Mortgagors promise to pay sald principal sum
togethar with interest thereon at the rate of eight and
sevan~algptha (8 7/8%) percent per annum in 59 installments of Six
Thousand Twa- Hundred Porty Two and No/ Hundredths ($6,242,00)
Dollars, beginning the first day of June, 1987 and on the same day
of each month chereafter, with a final paymant of the antire
remaining balance of principal and interest then remaining unpald
on the lat day of Msy, 1992,

All such payments on account of the {ndebtedness avidonced
by said note to be first appllied to Intercst on the unpald
principal balance and tha zmalnder to princlipal. 1Interest aftar
maturity, whether by reason of acceleratlon or otharwise, shall
bear interaest at the rate of (ilteen (15%) percent per annum, and
all of said principal and intecsst being made payable at the maln

banking facillty of BANK OF LINCOWNWOOD, 4433 West Touhy Avenue,
Lincolnwood, Tliinois, 1Interest shkall bes computed on the baals of
a 360-day year for the actual numbec /of days elapsad unloess
otherwise specified herein,

NOW, THEREFORE, Mortgagor to secure the payment of the said
principal sum of money and said interest in-alcordance with the
terms, provisions and limitations of this Mor{gjaye, and also In
consideration of the sum of One Dollar in hand pold, the receipt
whereof 1s hereby acknowledged, does by these pressais, grant,
remise, release, and convey unto the Mortgagee, his swccessors and
assigns, the following described Real Estate situate, iying and
being in the County of Cook, and the State of Illinois, to wit:
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A PART OF LOTS 9, 10 AND 11 IN COOK'S SUBDIVISION OF
THAT PART OF THE EAST 1/2 OF FRACTIONAL SECTION 3,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH QOF THE INDIAN BOUNDARY I,INE,
WHICH PART OF SAID LOTS IS MORE PARTICULARLY DESCRIBED
AS POLLOWS:
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BEGINNING AT THE POINT OF INTERSECTION OF THE WEST LINE
OF THE EAST 1562,81 FEET OF THE EAST 1/2 OF SAID.
FRACTIONAL SECTION 3, WITH THE NORTH LINE OF WEST BRYN
MAWR AVENUE (WHICH NORTH STREET LINE IS THE NORTH LINE
OF THE SOUTH 33 FEET OF SAID EAST 1/2), AND RUNNING
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THENCE WEST ALONG SAID MorfH @rrkrt L INE-A DISTANCE OF
188 FEET TO ITS INTERSECTION WITH A LINE 778 FEET WEST
FROM AND PARALLEL WITH THE BAST LINE OF 6LOT 8 IN SAID
COOK'S SUBDIVISION; THENCE NORTH ALONG THE LAST
ABOVE-MENTIONED PARALLEL LINE A DISTANCE OF 314 FEET TO
ITS INTERSECTION WITH THE NORTH LINE OF THE SOUTH 347
FEET OF SAID EAST 1/2 OF FRACTIONAL SECTION 3; THENCE
EAST ALONG SAID NORTH LINE OPF THE SQUTH 347 FERT A
DISTANCE OF 388 PEET TO TS INTERSECTION WITH SAID WEST
LINE OF THE EAST 1562.81 FEGT OF THE EAST 1/2 OF
FRACTIONAL SECTION 3 AND 'THENCE SOUTH ALONG SAID WEST
LINE OF THE EAST 1562.81 FERT A DISTANCE OF 314 FEET 70
THE POINT OF BEGINNING, IN COOK COUNTY, TLLINOTS.
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Address: 4242 Bryn Mawr Avenue, Chicago, Tllineils,
Tto I

Permanent Index No. 13-03-404-019 /0
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which, with Lhe property hereinafter dedcribed, 18 referred to
herein as tha "nremises”, 55 o "
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This Morteave shall also gsocure any and all rencwals or
extansgions of the whole or any part of the indebtednass hereby
sacured howaver evidoncad, with Intarecat at such lawful rate aa may
be agreed upon, and any-such renewals or axtensiony or any chango
in the terms or rata ot-‘utarest ghall not ilmpalr {n any mannar the
validity or priority of tiile Mortgage, nor raloass the Mortgagor
from personal Liability for tha indebtedness horaby sacured,

TOGETHER with all Llmprovarents thareon situate and which may
hereafter be eracted or placed thecaon, and all and singular the
tenaments, hereditaments and appurtanances and oagsoments tharaunto
belonging and the rents, lssues and prefits thereof, which ara
hereby expressly conveyed and asslgned to the Mortgagea as
additional security and as an aqual and orimary fund with the
property hereln conveyed for tho repaymenc af the moneys sacured by
this Mortgage, and any and all appurtenanceg, tixtures and
equipment in or that may at any time be placad in any building now
or hereafter standing on sald premises,

It is mutually covenanted and agraed, by andg ketwaen tha
parties hereto that, in additlion to all other thinga wiiaeh at law
or by conventlon are regarded as fixturas, and spacificalliy but not
by way of limitation all shades and awnings, screens and carpets,
shrubbery, gas and electric fixtures, radiators, “aaters, enraginma;‘.n
and machinery, bollers, ranges, elevators and motors, hathtubsg, 3
sinks, water-closats, baslins, pipes, faucets and other plumbing an
heating fixtures, mirrors, mantels, refrigerating plants, lcaboxesgh
alectrlc refrigerators, alr conditioning apparatus, cooking
apparatus and appurtenances, and such other goede and chaktels as e
may ever be furnished by a landlord in letting ard operating an
unfurnlshed building, similar to any building now or hereafter
standing on sald premises, whather or not the same are or shall be
attached to said building by nalls, screws, bolts, pipe
connectlions, masonry, or In any other manner whatsocever, which are
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now or herazafter to be used upon said’ées%ribe@ premised ghall be
conclusively deemed to be the "fixtures" and an accession to the
freehold and a patt of the realty, whether affixed or annexed or
not, and conveyed by this Mortgage; and all the estate, right,
titie or interest on the said Mortgagor in and to said premises,
property, improvements, furniture, apparatus, furnishings and
fixtures are hereby expressly conveyed, assigned and pledged; and
as to any of the property aforesaid, which does not so form a part
and parcel of the Real Estate or does not constitute a "fixture" as
such term is defined in the Uniform Commercial Code. Thisg Mortgage
is hereby deemed to be as well a Security Agreement under the
Uniform Commercial Code for the purpose of creating hereby a
security interest in such property, which Mortgagor hereby grants
to the Mortgagee as Secured party (as such term is defined in the
Unifoiéim Commercial Code),

U HAVE AND TO HOLD the above described premises with the
appurtenaiices and fixtures thereto appertaining or belonging unte
the Mortgacee, its sucessors and assigns, forever, for the purposes
herein set torth and for the security of the said principal note
hereinbefore de=zribed, and interest thereon and free from all
rights and benefits under and by virtue of the Homestead Exemption
Laws of the State ol Illinois, which said rights and benefits the
said Mortgagor does heraby expressly release and walve,

In addition, the.itgrtgagor covenants with the Mortgagee as
followa:

1. Mortgagor shall (1) promptly repair, restore or rebulld
any bulildings or improvements nov or hersafter on the premisey
which may hecome damaged or be de¢atroyed; (2) keep said premiges In
good condition and repair, without'wante, and free from mechanic's
or other liens or claims for lien not expressly subordinated to the
Lien hereof; (3) pay when due any indebtsdness which may be secured
by a lien or charge on the premises supcriov to the lien hereof,
and upon request exhibit satisfactory evidence of the discharge of
such prior lien to Mortgagee; (4) complete withiin a reasonable time
any building or buildings now or at any time in nrocess of erection
upon said premises; (5) comply with all requirenents of law or
municipal ordinances with respect to the premises and the use
thereof; (6) make no material alterations in said pwenises except
as required hy law or municipal ordinance,

2, Mortgagor shall pay before any penalty attaches all
general taxes, and shall pay special taxes, speclal assessments,
water charges, sewer service charges, and other charges against the
premises when due, and shall, upon written request furnish to
Mortgagee duplicate recelpts therefor, To pravent default
hereunder Mortgagor shall pay In full under protest, in the nanne g g
provided by statute, any tax or assessment which Mortgagor may ~}
degsire to contest.

3. Mortgagor shall keep all buildings and {mprovements no
or hereafter sltuated on sald premises insured against loss or

damage by fire, lightning and such other risks and hazards as are A
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"nsurable under the present and future forms of all-riak Llasurance
policles providing for payment by the lnsurance companins of moneys
sufficient efther to pay the cost of replacing or repairing the
game or to pay Lln full the ilndebtedness secured hereby, all In
companies satisfactory to the Mortgagee, under insurance policios
payable, in case of loss or damage, to Mortgagewo, such rights to be
evidenced by the standard mortgage clause to be attached to each
policy, and shall deliver all policles, including additional and
renewal policies, to Mortgagee, and in case of insuranca aboulb to
expire, shall deliver renawal policics not l:ss than ten days prior
to the respective dates of expiration.

4, In case of default therein, Mortgages may, but need not,
make 2y payment or perform any act hereinbefore requirsd of
Mortgagor in any form and manner deemed expedient, and may, but
need not; make full or partial payments of principal or interest on
prior encvibrances, Lf any, and purchase, dlscharge, compromise or
settle any tax lien or other prior llen or title or claim thereof,
or redeem from mny tax sale or forfeiture affecting said premises
or contest any’ tax or assessment., All moneys paid for any of the
purposes herein avthorized and all expenses paid or incurred in
connection therewitp, including attorneys' fees, and any other
moneys advanced by Mortgagee to protect the wmortgaged premises and
the lien hereof, plus .reasonable compensation to Mortgages for each
matter concerning which'zstion herein authorized wmay be taken,
shall be so much additional indebtedness secured hereby and shall
become immediately due and payable without notice and with Interest
thereon at the rate stated abbve., 1Inactiocn of Mortgagee shall
never be considered as a waiver/of any right accruing to them on
account of any default hereunder Ov the part of Mortgagor,

5, The Mortgagee making any payment hereby authorized
relating to taxes or assessments, may do.zo according to any bill,
statement or estimate procured from the ‘appropriate public office
without inquiry into the accuracy of such-{]ll, statement or
estimate or into the validity of any tax, asgsecsment, sale,
forfeiture, tax lien or title or claim thereor.

6. The Maker shall pay each item of indebtzaness herein
mentioned, both principal and interest, when due aceording to the
terms hereof. At the option of Mortgagee, without notice to or
demand upon the Mortgagor, all unpaid indebtedness secured by this
Mortgage shall, notwithstanding anything in the note or W this
Mortgage to the contrary, become due and payable (a) immediately in
the case of default in making payment of any installment of
principal or interest on the note; (b) immediately in the event
Mortgagor shall, without the prior consent of Mortgagee, sell,
transfer, convey, encumber, or assign the title to all or any
portion of the premises, or the rents, issues, or profits
therefrom, whether by operation of law, voluntarily or otherwise,
or shall contract to do any of the foregoing, or in the event the
owner, or if there be more than one, any of the owners, of the
beneficial interest in the trust of which Mortgagor is title holder
(any such owner being herein referrred to as a "Beneficial
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Owner") shall, without the prior writtnn congent aof Mortyaqgee,
transfer or assign all or any porticn of such beneficial lnterest,
or the rents, issues, or profits from the premises (including,
without being limited to, a collateral assignment}, whether by
operation of law, voluntarily or otherwise, or ghall contract ta do
any of the foregoing, Mortgagee, at its option, ghall then have the
ungualified right to accelerate the maturity of the Note, causing
the full principal balance, accrued interest, and prepayment
premium, LE any, to be immediately dus and payable without notice
to Mortgagor, or (c} when default shall occur and continue for
three days in the performance of any other agreement of the
Mortgagor herein contalned,

7. When the Llndebtednedds hereby decured shall become due
whether by accelaeration or otherwlise, Mortgagea shall have thn
right to ioreclose the lien heraof. 1In any sult to foreclosa the
lien hergcc; there shall ba allowed and lncluded an additional
indebtedness in the decree for gale all oxpenditurns and axpongns
which may be maid or incurred by or on behalf of Mortgagen fort
attorneys’' feed./ spoclal procrys sorver foes, Mortgagee's foes,
appralser's feasq, zutlays for documentary and cxpert cvidence,
stenographers' characd, publication costs and costs (which may be
estimated as to ltems tc be expendod after ontry of the decrea) of
procuring all such abatractsa of titln, titlo searches and
axaminations, guarantec rolicios, Torrens certificates, and aimllar
data and assurances with voepect to title as Mortgageae may dowm to
be reasonably necessary eltler ro prosecutce such suit or to
evidence to bidders at any sale which may be had pursuant to such
decree the true condition of the title to or the value of the
premises, All expenditures and cupensos of the nature in thls
paragraph mentioned shall bacome so mich additional indebtedness
secured hereby and tmmediately due and payable, with {nterest
thereon at the rate stated above, when paid or incurrad hy
Mortgagee lan connection with (a) any proceeding, including prebate
and bankruptey proceedings, to which eithav . <f them shall be a
party, either as plaintiff, claimant or defenfdant, by reason of
this Mortgage or any indehtedness heraeby securcdy (b) preparations
for the commencament of any sult for the foreclogira horeof after
accrual of such right to foreclose whether or not aztually
commenced; or {(c) preparations for the defensa of anv “hreatened
sult or proceeding which might affect the premiscs or’ kaa security
hersof, whether or not actually commenced.

8. The proceeds of any foreclosurne sale of the premises
shall be dlstributed and applied in the followlng order of
priority: ¥irst, on account of all costs and expenses incldent to
the foreclosure procemdings, including all such items as are
mentioned in the preceding paragraph hereof; second, all other
items which under the terms hereof, constitute secured indebtedness
additional to that evidenced by the Note, with Interest thereon as
herein provided; third, all principal and interest, remaining @0
unpaid on the Note; fourth, any overplus to Mortgagor, its
successors or assigns, as their rights may appear.

w
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9. Upon, at any time after the filing of a Complaint to
foreclose this Mortgage, the court in which such Complaint is €iled
may appoint a receiver of said premises. Such appointment may be
made either before or after sale, without notice, without regard to
the solvency or insolvency of Mortgagor at the time of application
for such receiver and without regard to the then value of the
premises or whether the same shall be then occupied as a homestead
or not during the pendency of such foreclosure suit and, in case of
a sale and a deficiency, during the full statutory period of
redemption, whether there be rents, issues, and profits, and all
other powers which may be necessary or are usual in such cases for
the protection, possessicn, contral, management and operation of
the premises during the whole of said period., The Court from time
to time may authorize the receliver to apply the net income In his
hands 15 payment in whole or in part of:; (1) The lndebtedness
secured ‘hereby, or any decree foreclosing this Mortgage, or any
tax, special assessment or other lien which may be or become
superior toc *the lien hereof or of such decree, provided such
application Us made prior to foreclosure sale; (2) The deficiency
ln case of a sale and deficiency,
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10. 1In the svent of a judicial proceeding to foreclose this
Mortgage, Mortgagor doey hereby expressly waive any and all rights
of redemption from sale-under any decree or judgment of foreclosure
of this mortgage on its-Cwn behalf, and on behalf of its successors
and assigns and each and wvery person acquiring any interest in or
title to the premises subordirate or subsequent hereto, and on
behalf of all other persgons ta the extent permitted by the
applicable provisions of the statutes and laws of the State of
Illinois, except decree or judgment .creditors acquiring an interest
in the premises subsequent to the dale hereof, and agrees that when
sale {8 had under any decree or judgaent of foreclosure of this
mortgage, upon confirmation of such sale, the Sheriff or other
officer making such sale, shall be and is authorized immediately to
execute and deliver to the purchaser abt such sale a deed conveying
the premises.
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11, No action for the enforcement of tha Lien or of any
provision hereof ghall be subject to any defense which would not be
good and avallable to the party interposing same in-ar actlon at
law upon the note hereby secured.
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12. Mortgagee shall have the right to inspect the premisaes
at all reasonable times and access thereto shall be permitted for

that purpose.
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13. Mortgagee has no duty to examlne the title, location,
exlstence, or conditicn of the premises, nor shall Mortgagee be
nbligated to record thls Mortgage or to exarcise any powar herein
glven unless expressly obligated by the torms hereof, nor be liable
for any acts or omissions hereundaer, excapt in case of {ts own
groas negligence or misconduct or that of the agents or amployeea
of Mortgagee, and it may require indemnities satlsfactory to it
before exercising any power hereln given,
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14, Mortgagee shall release this Mortgage and the llien
thereof by proper instrument upon presentation of satigfactory
evidence that all indebtedness secured by thls Mortgage has baen

gatisfied,

15, The Mortgagor may prepay the Note securad by this
Mortgage, provided that such prepayment shall include all accrued
interest and other charges then due and owing on the Note and
pursuant to the terms of this Mortgage, together with the greater
of (a) the remaining outstanding principal balance due on the
Nota, or {(b) the remaining payments that would have been
otherwise due under the terms of the Note had the Mortgagor not
prepaid such payments, discounted to the present value ab a rate
aquat ko Ewo percent (2%) ia excess of the prevailing rate on the
date of such prepayment for treasury bills with a maturity
equivalent to the then remaining term of this Note, as published
in The will Street Journal on the last business day preceding the
date of such prepayment, or as otherwise determined by the

Mortgagee,

IN WITNESS WHEREOF, the undersigned have affixed their
signatures to thiz #ortgage on the day and year first above
written.

A q Ao (oo

JOHN EKIZIAN’

: _,-‘.7,-:-‘.’(. PrA A ,ii . f/p‘,fl'{‘m__, o]
e

FRANCES L,  CKELZIAN A

Instrument Prepared By:

DARDICK & DENLOW 30X 533G

737 North Michigan Avenue

Suite 1250

Chicago, Illinois 60611 D2
(312) 944-7900

L€ Hd 8- ivH id

85206228
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COUNTY OF m )

I, L le?m:ZZMgEéjﬁfﬁ Notary Public in and for sald
County, in the state anresaTd, DO HEREBY CERTIPY that John
Ekizian and Frances L, Eklzian, hls wife, appearad before mo this
day In"person and acknowledged that they signed and delivered the
gald instrument as thelr own free and voluntary act for the usas
and putposes thereln set forth,

' GIVEN under my hand and Notarial Seal thiaJééféay oEJﬁ%%;Z ,

, 1987,

T Nopdry/PUblic

-

My Commission Explresa:

12 ] 12./45




