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THIS ASSIGNMENT, made as of the lst day of May, 1987,
between JOHN EKIZIAN and FRANCES L, EKIZIAN, his wife (herain
jointly and severally referred to as "Assignor" or "assignors"),
and BANK OF LINCOLNWOOD, an Illinois banking association (herein
referred to as "Assignee"),

WITNESGSETH $1e-00

THAT WHEREAS, the Assignors are justly indebted to Assignee
for money borrowed in the aggregate principal sum of Seven Hundred
Thousand and No/Hundredths ($700,000.00) Dollars as evidenced by a
certain Note of even date herewith (herein called the "Note")
which Mote is secured by a certain Mortgage given by Assignor to
Assignee-under even date herewith (which Mortgage is herein rcalled
"the Morlgage") and the terms of which Note and which Mortgage are
hereby incorporated herein by reference) upon certaln property
(herein called "said Property") in the County of Cook and State of
Illinois, to wiis

A PART OF LOTS 9, 10 AND 11 IN COOK'S SUBDIVISION OF
THAT PARL OF THE EAST 1/2 OF FRACTIONAL SECTION 3,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF THE INDIAN BOUNDARY
LINE, WHICH ¢ART OF SAID LOTS IS MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

- BEGINNING AT THE ROINT O INTERSECTION OF THE WEST
LINE OF THE EAST 152,81 FEET OF THE EAST 1/2 OF SAID
FRACTIONAL SECTION 3, ¥J'fH THE NORTH LINE OF WEST BRYN
MAWR AVENUE {WHICH NORTH SPREET LINE IS THE NORTH LINE
OF THE SOUTH 33 FEED OF SATD EAST 1/2), AND RUNNING
THENCE WEST ALONG SATD NORTH 5TREET LINE A DISTANCE OF
388 FEET TO ITS INTERSECTION WJI4vH A LINE 778 FEET WRST
FROM AND PARALLEL WITH THE EAST LINE OF LOT 8 IN SAID
CODK'S SUBDIVISION; THENCE NORTH/ NILONG THE LAST
ABOVE-MENTIONED PARALLEL LINE A DISTANCE OF 314 PEET
TO ITS INTERSECTION WITH THE NORTH LINE OF THE SOUTH
347 FEET OF SAID EAST 1/2 OF FRACTIONAL SECTION 3;
THENCE EAST ALONG SALD NORTH LINE OF THE 50UTH 347
FEET A OISTANCE OF 388 FEET TO ITS INTERSLCCION WITH
SAID WEST LINE OF THE EAST 1562.81 FEET OF THE RAST
1/2 OF PRACTIONAL SECTION 3 AND THENCE SOUTH ALONG
SAID WEST LINE OF THE EAST 1562,8l FEET A DISTANCE OF
314 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS,

Address: 4242 Bryn Mawr pvenua, Chicago, Illinoie,
(e & () Lot

Permanent Index No, 13-03-404-019 .- ﬂ)4 H /.
‘ %08 UDS 03 7
NOW, THEREFORE, to secure the payment of (a) all sima
bacoming due under said Note according to the tenor and effact of
gald Note, (b) all other amounts bacoming due from Asaignor to
Assignee under the Mortgage (sald sums and othar amounts baing
hereln collectively called the "Indebtednesa”) and (¢) the
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faithful performance by Assignor of all the covenants, conditions,
stipulations and agreements in this Agsignment of Rents and
Leases, in the Note or Mortgage, or in any other agreement ot
document batween Assignor and Assignee, and also in consideration
of the sum of One Dollar ($1.00) in hand paid, the receipt whereof
is hereby acknowledged, the Assignor does by these presents,
GRANT, TRANSFER, and ASSIGN to Assignee all the rents, issues and
profits now due and which may hercafter become due, whether during
or after the term of the Mortgage, under or by virtue of any
lease, whether written or verbal, or any letting of or any
agreement for the use or occupancy of any part of said Property,
heretofore or hereafter made or agreed to, it being the intention
of the undersigned to hereby establish an absolute transfer and
assignment to Assignee of all such leases and agreements made ot
agreed tc by either the undersigned or by the Assignee under the
powers hecein granted, and of all the avails thereof,

Withart limitation of any of the legal rights of Aasignec
as the absolute-assignee of the rents, issues, and profits of said
Property, and by way of enumeration only, Assignor hereby
irrevocably covernants and agrees that in the event of any default
by the Assignor under the said Note or under the Mortgage above
described, whether before or after the Note is declared to be
immediately due, or whethar before or after the institution of any
legal proceedings to foreclose the lien of the Mortgage, or before
or after any sale therein, Eorthwith upon demand of Assignee,
Assignor will surrender to pssignee and Assignee shall be entitled
to take actual possession of the sald Property or of any part
thereof, personally or by its agents or attorneys, as for
condition broken, and in Assigneec'd discretion Assignee may, with
or without force and with or withou% process of law and witheut
any action on the part of the holder ux holders of the Note of the
Mortgage, enter upon, take and maintain possession of all or any
part of said Property together with all documents, books, records,
papers, and accounts of Assignor relating thereto, and may exclude
Assignor and Assignor's agents or servants waclly therefrom and
may in Assignee's own name as Assignee under tnis Assignment hold,
operate, manage, and control the gaid Property and conduct the
business thereof, either personally or by Assignee's agents and
may, at the expense of the Assignor, from time to time make or
cause to be made all necessary or proper repairs, refiewsis,
replacements, useful alterations, additions, betterments,-and
improvements to the sald Property as to Assignee may seen
judicious and may insure and relnsure the same, and may lease said
Property in such parcels and for such times and on such terms as
to Assignee may seem fit, including leases for terms expiring
beyond the maturity of the indebtedness secured by the Mortgage,
and may cancel any lease or sublease for any cause or on any
ground which would entitle Assignor to cancel the same, and may
manage and operate the said Property and carry on the business
thereof as Assignee shall deem best and do everything in or about
the said Property that Assignor might do. In every such case
Assignor hereby irrevocably authorizes and appoints Assignee,
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in the name, place and stead of Assignor, to collect and racmive
all earnings, revenues, rents, lssues, profits and income of tha
gald Property and any part thercaof, and aftor daducting thae
expengas of conductlng thoe business tharcof and of all
maintenance, repalrs, renewals, replacamentd, altorations,
additions, betterments, and improvements, and all payments which
may be made for taxes, assessments, insurance and prior or proper
charges on the said Property or any part thernof, ineluding the
just and reasonable compensation for the scrvices of Asalgneo for
servicas rendered ln connaction with the operation, management and
control of the said Property and the conduct of the business
thereof, and such furthar sums as may bo sufficlent to Iindeamnify
Assignee against any llablility, loss or damage on acoount of any
matter, or thing done in good falth in pursuanco of the rights and
powars ‘ol Assignee hereunder, to apply any and all monies irising
as aforegald:

{1) " Cethe payment of the {ntarest from time to
i necruad and unpald on the said Nota;

(2) To tue payment of the principal of the said
Note [ram Ulme to time remaining outatanding
and unpaid;

{3) To tha paymant of any and all other chargas
saecured by or'craated under tho sald Mortgaga;
and

To the payment of the balance, if any, after
the payment in full of :he items hereinbefore
gtated.

Assignor hereby ratifies and coufirms everythling that
Assignee may do under or by virtue of tiite fzregoing,

Notwithstanding any other provisions Wi¢reof, so long as
there shall exist no default by the Assignor ir ihe payment of the
Indebtedness or in the performance of any obliguiion, covenant or
agreement herein or in said Mortgage or other instrument
contained, Assignor shall have the right to collect when, but not
before, due all rents, issues and profits from said brurarty and
to retain, use and enjoy the same.

Without limiting the generality of the foregoing, tliu
Assignment covers specifically any lease or leases demising all or
portions of the said Property tor the terms shown.

Concerning each lease hereinabove described, Assignor
hereby covenants and agrees to and with the Assignee that without
the written consant of the Assignee first obtained, Assignor will

nokt:

(1) Cancel or terminate such lease for any
reason whatsoever irrespective of how
such right of cancellation or termination
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is obtained, or petmit the cancellation or
termination thereof, or accept a surrender
of such lease;
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Reduce the rent provided for in such lease,
or madify such lease in any way, either
orally or in writing, or grant any conces-
sion in connection with such lease, either
orally or in writing;

Consent to any assignment of the Interest of
the tenant in the lease, or to any sub-letting
thereof ;

Accept any rent payable under the lease in
advance of the time when the same L8 payable
under the terms therecof; and any of the above
accy, If done without the writtan consent of
the Assignee, shall be null and vold,

Any default on the part of Assignor hercunder shall constitute a
default of Assignor undar the Note and Mortgage,

This Assignment shall be construed as a covenant running
with the land, shall be aisianable by Assignece and shall be
binding upon and inure to taec benefit of cach of the partles
hereto and their respective ¢recutors, administrators, lagal
representatives, successors and asaigns,

The fallure of Asslgnea or ary.of the Assignen's agents or
attornays, successors or agdiyns to wdakn uge of any of thae torms,
provisions, and conditions of thls Assignment for any poriod of
time, at any time or times, shall not heconstruad or deemed to be
a walver of any of Asslgnec's rights under the terms hereof, but
Assignee or Assignee's agents or attornays, successors, or assignd
shall have Full right, power and authority to.unfnrce thia
assignment or any of the terms, provislons or condbtlons hareof,
and exerclse the powers hereunder, at any time or (imes that ahall

be deemed fit,

In accepting this Assignment the Assignee hereln ises not
agsume nor shall it be under any obligation whatover to paetform
any of the covenants, undertakings or promisns on the part /ol the
Lessar to ba performed under any lease whlch may be entered into

concerning the sald Property,

I1f the Asslgnor shall pay all the indabtedness when or
before due and shall keep, observe and fully perform all the
covenants, condltions, stipulations and agreements horein
contained, then this Assignment shall be null and void and
Aspignee will, prompty upon Assignor's damand therefor, release
and dischage this Assignment. '
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IN WITNESS WHEREOF, the undersigned have affixed their
signatures hereunto on the day and year ficst above written.

/

o O

JOHN EKIZIAN'

\K /u,, 21 tp_ ,l ~/MW

FRANCES L, BKIZIAN
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STATE OF I[LLINOIS !

¢ G } 8§
COUNTY OF elcé{” )

[, L\)-&LYPE JBA/E5'L§; a Notary public in and for
said County, In the gtato alforasald, DO HERERY CERTIPY that
John Ekizian and Frances L, Ekizlan, who are porsonally known to
me to be the same persons whose namas arae subscribed to the
foregoing instrument, appeared before mo thia day in parson and
acknowledged that they signed and deliverd the said Instrument as

their own free and voluntary act for the uses and purposes therain
get forth,

CTIJEN under my hand and Notarial Seal thisqégfshy of

2701 , 1987,
f‘—

My Commission BExplres:

h;j/zz;/ﬁ'g

INSTRUMENT PREPARED BY:

Richard C, Jones, Jr.
DARDICK & DENLOW

' (ST TH f
737 North Michigan Avenue Dfxzs%&d"cui
Suite 1250
Chicago, Illinois 60611 T) 0
(312) 944-7900 ¢
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