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MORTGAGE

'gills MORTOAGE (“Security Listrument™) is given (Jllml
19......1 he mortgugoris ... CRBIG 84 W & DIANA Dy WILBON - v

HUSBAND 4™ WIFE kS JOINT- Jamower™), This Security Instrumentis given 1o ...,
v T TR OT ererieeny e » which is organized nnd existing

.'.':}lm' PUNDING ' CORPORATTON - "INN..YORQqu WHOSE BUUPERE % . viveeiiniiin e eeeesreneesens

185 -NOEEh LAk~  Avenue ., Pasadend, Ca. SLIBBnIL37. .....cmimnnimnneaiannnons (Clender’).
Borrower owes Lender e princimrsum of e " RED- PIFTY. - THREE - THOUSAND - & 08/180

Dollury (U.S. §........1 53, 890,08 ). This debl is evidenced by Borrower's note
cuted the same dute as this Secavity Instrument (*Nute"), whic*l provides for monthly puyments, with the full debi, if not
puid earlier, due and payableon & .......... e T e ‘This Security Instrument
seeures to Lender: (0) the repayriesi of the | u%ld':n&”y the Note, with interest, and nll renewals, extensions i
modiflcations; (b) the puyment o ull orier sums, with interest, ndvanced under purageaph 7 1o protect the seeurity of this
Security Instrument; and (¢} the perfdrocapce of Borrower's covenunts and agreements under this Security Instrument and
the Note. For this purpuse, Borrower dozs hereby mortgage, grant and convey 10 Lender Ihe following described property
located in o, v e QOO e ereemsessens PP Counly, Hlinois:

1763198

LOT 29 IN BALDWIN HILLS, BET./Z-A SUBDIVISION IN SECTION B, 9, 16, AND 17,
TOWNNSHIP 42 NORTH, RANGE 10, '®/F OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THERECE' RECORDED DI« BMBER 16, 1955 AS DOCUMENT NUMBER 16,448,162

IN COOK COUNTY, ILLINOIS.

c
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W, /B 4§D N—mT-QREOLRAS

**ADDITIGNAL GRANTORS ("BORRCWERS®) IF ANY: NONE

which has the address of 1 ‘57..m§¥:;“; ...................................... TPRURRI I mmﬂs,.

Hinais . 6““67 ("l'rupcrly Addl‘g‘\ﬁ");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, reils, royabties, minernl, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafrer a parl of the praperty. All replasements nad additions shall ulso be covered by this Sceurity Instrument. All of the
foregaing is referred toin this Seeurity Tnsirnment as the “Property.”

BORROWER COVENANTS thut Borrower is lawlully seised of the esinte lereby conveyed und has the right to
mortgage, grant and convey the Property wiud that the Property is unencumbered, except for encunmbranees of record.
Boreower warrants and will delend generally the title to the Froperty ugainst ol] claims and demands, subject to any
encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use sl non-uniform covenants with
limited varintions by jurisdiction 1o constitte a waiform security instrumeni covering real property.

.,,“
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I Lender regquired mortgnge insurnnce us o condition of making the lonn secured by this Security Instrument,
Horrower shall pay the preniiums required to maintain the insurance in efect untll such time as the requirement for the
Jilsurine terminates in accordance with Dorrower's und Lendor's writien agreemaent or upplicable law,

8. Inspection, Lender or its ugent may make reasonable entries upon nnd inapectlons of the Property. Lender
“hall give Borrawer notice ut the time of or prior to an inspection specifying remsonable cause for the inspection.

9. Condemnation. The procceds of any award ar claim for damuges, dirget or conseguential, in conneetion with
wny condemnation or ather wking of uny part of the Property, ar tor conveyance in liew of condemnation, are hercby
asagned amd shinkl be paid to Lender.

tn the event of o totad wking of 1he Property, the proceeds shall be applied to the sumns secured by this Security
Instrument. whether ar not then due, with any excess paid to Boreower, 1n the event of a partinl taking of the Property,
unless Horrower andd Lender otherwise ngeee in writing, the sums secured by thin Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (8) the total amount of the sums secured immedintely
before the taking, divided by (b) the fulr market valug of the Property immedintely before the taking. Any balance shall be
paid to Dorrower.

(1 the Property is shundoned by Borrower, o if, after notice by Lender to Borrawer that the comdemnas offers o
mnke an uwinrd or s7ien elaim For dumnges, Borrower fills to respond to Lender within 30 days ufier the dute the nutice in
given, Lender is authoiized o collect and apply the proceeds, ot its option, either to restoration or repair of the Property or
1o the sums secured by cti=Security Instrument, whether or not then due.

Unless Letder urd Borrower otherwise agree in writing, any appiieation of proceeds to principal shall not extend or
postpone the due date of th7 mbnthly payments referred 1o in parugraphs | und 2 or change the amount of such payments,

10. Borrower Not¢ Se'euved; Forbeneunce By Londer Nut a Walver,  Fxtenxion of the time for payiment or
modifiention of wmortization of 42 sums secured by this Security Instrament granted by Londer to uny successor in
interest of Borrower shall not opér s to release the linbility of the original Dorrower or Barrower's successors in interesl.
Lender shall not be required to conrmence proceedings ngalnst any successor in interest or refuise o extend time for
puyment or atherwise modily amoriization of the sums secured by this Security Instrument by renson of any demand made
by the original Bosrower or Borrower's syceevwnms in interest. Any forbearance by Lender In exercising uny right or remedy
shall not be u waiver o' or preclude the execiye of uny right or remedy.

11. Succossors und Assigny Round; Joiricad Soveral Liability; Co-slgners, The covennnis und agreements of
this Security [nsteament shall bind and benett the successors nnd ussigns of Lender and Borrower, subject 1o the provisions
of purugruph 17, Borrower's covennnts s agrecisends shull be joint and severul. Any Rorrower who co-signs this Security
lnsteument but does not execute the Note: (a) is co-sigring this Security Instrument only (o mertgoge, grunt snd convey
that Borrawer's interest in the Property under the tereas oF2nis Security Instrument; (b) is not personully obliguted (o pny
the sums secured by this Security Instrument; and {¢) agizes that Lender nnd any other Borrower may agree (o exlend,
modify, forbenr or make any sccammodations with regard 1o #hs terms of 1his Seeurlty Instrument or the Note without
thut Boreower's consent.

12. Loan Charges, 11 the loan secured by this Security-Daivument is subject to o lnw which sets maximum loan
charges, and hat law is flnally interpreted so that the interest oz sther loun charges collected or 10 be colleeted in
connection with the loan exceed the permitted Hmits, then: (0) any srich lonn eharge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sunisaleiady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to ipak this refund hy reducing the principal owed
under the Note or by making o direel payment to Borrower, 1T n refund rediiers pringipal, the reduction will be Ireated as o
partinl prepuyment without any prepayment charge under the Note.

13, Legislation Affecting Lendor's Rights, T cnnctment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforeeable necording to its terms, Lender, at ils option,
may require inmiedinte puyment in il of all sums secured by this Security Instrapiany and may invoke any remedies
permitted by puragraph 19 11 Lender exercises this option, Lender shall tuke the steps apeelZied in the second paragraph of
puragraph | 7.

14, Notlces. Any notice 1o Borrower provided for in this Security [nstrument shatl be given by delivering it or by
muiling it by first class mail wnless npplicuble law requires use of nnother method. The notice shall be directed to the
Property Address or uny other nddress Borrower designates by notice to Lender. Any nolice to Lepcaor shall be given by
first cluss mail 1o Lender's address stuted herein or any other nddress Lender designales by notice to/Borrpwer. Any notiee
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lender witza fiven as provided
in this parugraph.

1S, Governing Law: Sevorability, Fhis Security Instrument shall be governed by federal law nnzd Yic low of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instampst or the
Note conflicts with applicable law, such conflict shall nut affect other provisians of this Security Instrument or Yaie Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declured to be severable. ’

16. Rorrower's Copy.  Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficiad Interest In Borrower, 11 afl or any part of the Property or any
interest in it is sold or transfersed (or ifu benefleial interest in Borrower is sold or transferred nnd Borrower is not u natural
peeson) without Lencder's prior written consent, Lender may, at its option, require immediute payment in fudd of all sums
secured by this Security Instrument. However, this option shall not be eaercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Horrower notice of necelerntion. The notice shalk provide u period
of not tess than 30 days from the date the notice is delivered or mailedt within which Borrower must pay all sums secured by
this Seeurity Instrument. If Borrower Tuils to puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 17 Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Seeurity Instrument discontinued at any time prior to the earlier oft (a) § days {or such other period ay
applicable law may specily for reinstatement) before sale of the Property pursusnt o uny power of sale contained in this
Security Instrument; or (b} entry of u judgment enforcing this Seeurity Instrument. Those conditions nre that Borrower:
() pays Lender bt sums which then would be due under this Securidy Instrument and the Note hnd no aceckeration
oeeurred; (b) cures any default of uny other covenants or agreements; (¢) pays all expenses incurred in enfurcing this
Seeurity Instrument, including, buy not limited (o, reasonable nttorneys’ feess wnd (d) takes such nction as Lender muy
reasonubly require to wssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon relnsiatement by
Borrower, this Securily Instrument and the abligations secured hereby shull remain fully effective us if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of aceelerution under purugraphs i3 or 17.

F-1510 IL 5/84
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