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Accepluble 10

Federal Natlonnl Mortgsge Assuclation MORTGAGE

T8 INDENTURE, mndo thia 28th day of April -t 19 87 , betwoen
Thomas F. Wentland and Celia L. Wentland, husband and wife o :

. 57250213 Mortgagor, and

Knutaon Mortgage Corporation

8o 4
a corporntim\ organlrma mﬂlloxihﬁk?: Etlt't ur tha Pao\?ég te 'ﬁ '"ét l}.‘a o%a Da?.sauiz'e
Mortgagee.

WiTnEessETH : That whereas the Mortgagor {s juatly indebted to the Mortgagoee, aa is evidenced by a certaln
promissory note uxecuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the pr'ncipnl aum of EIGHTY-SIX THOUSAND EXGHT HUNDRED SIXTY and NO/100 9.
Dollars ($g¢g g ) payable with interest at tho rato of NINE and ONE HALF per centuny.p0: ;9)
per annum orﬁ, 0 \v.r\m balance until paid, and made payable to the order of the Mortgagee at its office In

Minnsapolis Minnesota 55401  or at such other place aa the holder may designate in writing, and
delivered or mailed to the JAortgngor; the sald principal and interest being paynble in monthly installmeits of

EN HINDRED THIH'I'! 100 Dollars ($730.37 - ) beginning on the first day of
SEV 3'. and continuing on the flrst day of each month thereafter until the note Is fully

paic{‘ excopt that the nnal predient of principal and intorest, if not sooner paid, shall bk due and payable on the
first day of May T Bk D . "\ :

.

Now, THEREFORE, the said Mortgugoer, for tho better aecurlng nf the, pnynmnt of said principal sum of
money and interest and the performance of the covenanta nnd ngrcon}enla hérein coptained,.does by theso pres.
enta MORTUAGE and WARRANT unto the Mortizagee, its successors or.nsslgns, tho following described real estate
situnte, lying, and being in the county of geik and the
State of 1llinois, to wit:

LOT 19 IN BLOCK 51 IN HOFFMAN ESTATES III, BTIING A SUBDIVISION

OF PART OF SECTION 15, TOWNSHIP 41 NORTH NGx”H. RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED
SEPTEMBER 11, 1956 AS DOCUMENT NO. 16693491, 1IN CZOK COUNTY, ILLINOIS,
COMMONLY KNOWN AS: 204 DES PLAINES LN., HOFFMAN FSTATES, IL 60194

PIN: 07-15-312-019 &40 S

DEPT- ! RECORDING

T2 xRan ONTL 05088

W7 axr w87 -25%
CODK \1PJbivY MECORADEN

-87=-250219

ToartHER with all and singular the tenemontas, hereditamonta and appurtenancos therounto belonging, and
the reonta, issuca, and profits thoreol; miul all fixtures now or horoaftor attached to or used in connoction with
the promiacs herein described and n adcdition thereto the following doscribod housshotd applinnces, which are,
and shall be deomed to be, fixtures and a part of the roalty, and nre a portion of the security for the indebtodness

herein montioned;

In the event this loan is determinod to be ineligible for Loan
Guaranty by tho Veterana' Administration, this entire loan may
be declared dus and payable at the optioen of the mortgagee.

KMPC 303 (12/85)
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(3) The aggragate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hareby, shall be paid in a singls payment ench month, to be applied to the following Iteme In
the order stated:

I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
II. interesat on the note secured hereby; and
II1, amortization of the principal of the said nots.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, conatitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a "late charge' not excesding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
oexponse involved in handling delinquent payments, but such “late charge” shall not be payablo out of
the proceuds of any sale made to satlsfy the indebtedness secured hereby, unless such proceeds are
aufficlent to diacharge the entire indebtedness and all proper costs and sxpensos secured hereby.

If the total of the payments mnde by the Mortgagor under subparagrnph (8) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, toxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be mad~ by the Mortgagor for such items or, at the Mortgagee's option as Trustee, shnll be refunded
to the Mortgarcr.  If, however, such monthly poyments shall not be sufficient to pay such items when the
same shall becoms™due and payable, the Mortgagor sholl pay to the Mortgagee as Trustee any amount neces-
sacy lo make up t'e)deficiency. Such payments shall be muode within thirty (300 days after written notice
from the Mortgagece-9’ating the amount of the deficiency, which notlce may be given by mail. If at any time
the Mortgagor shall ‘enzesto the Mortgagee, in accordance with the provisions of the nole secured hereby,
full payment of the enlirsc indebtedness represented thereby, the Morligagee as Truatee shall, in computing
the amount of such indebtcdpsas, credit to the account of the Morigagor any credit balance remaining under
the provisions of subparagiarhfa) of the preceding paragraph. If there shall be a default under any of the
ptovisions of this mortgage, resulting in a public sale of the premises covered hereby, or il the Mortgagee
acquires the property otherwise ¢fter.afault, the Mortgagee as Trustee sholl apply, at the time of the com-
mencement of such proceedings or‘at the time the property is otherwise acquired, the amount then remaining
to credit of Mortgngor under said subparagraph (a) 63 a credit on the interest accrued and unpaid and the
balance to the principal then remaining.ineaid under suid note.

A8 ADDITIONAL SECURITY for the payineut of the indebtedness aforeaald the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profiza iiow due or which may hereafter become due for the use of the
premises hereinabove described, The Mortgagui-ahall be entitled to collect and retain all of said rents, issues
and profita until default horeunder, EXCEPT ronta-uonuases and royalties resulting from oll, gas or other min-
oral leases or conveyances thereof now or hereaftor in effect. Tho lesseo, Rasigneo or sublessce of such nil, gas
or mineral loase ias directed to pay any profits, bonuser, ranta, revenues or royaltica to the cwner of the indebt-

edness secured hereby.

MORTUAGOR WILL CONTINUOUSLY maintain hazard inarronce, of such type or types and amounts aa Mort-
gagee may from time to time require, on the improvements r;o2v nr hereafter on anid premises, and except whaon
payment for nll such premiums has therctotore been made, hu/ihs will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by tho Morigagee and the policies and renowals
thercof shall be held by the Mortgagee and have attached thereto loss puyable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immeair.e-nntice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each Insurance company concerned is herchy
authorized and directed to make puyment for such loss directly to the Mortuagee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, inay oe applied by the Mortgagee at
its optlon eithor to the reduction of the indebtedness horoby secured or to the restoration or ropair of the
property damaged. In ovent of foreclosure of this mortgage, or other transfer of ntle Lo .the mortgaged property
in extinguishment of the indebtedness secured hercby, all right, title and intereat »f t1e Mortgagor in and to
any insurance policivs then in force shall pnas to the purchaser cr grantee,

IN THE EvENT of default in making any monthly payment provided for herein an /i, the note secured
hereby, or in case of a breach of any other covenant or agreement herein atipulated, then thowlivle of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election ot 'the Mortgagee,
without notice, become immediately due and payable,

IN THE EVENT that the whole of said debt is declared to be due, the Mortgngee shall have the right immed|-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bil) is
filed may at any time thereafter, either before or after sale, and without notice to the sald Mortgagor, or any
party claiming under sald Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons linble for the payment of the Indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupled by the owner of
the equity of redemption, as a homestend, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, {ssues, and profita of the sald promises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, duving the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the puyment of the indebtedness, costa, taxes, insurance, and other items
necessary for the protection and preservation of the property,

IN Cank oF FORECLOSURE of this mortgage by sald Mortgages In any court of law or equity, a reasonable
aum shall be allowed for the solicitor’s fees of the complainant and for stenographera’ fees of the complainant
in such proceeding, and also for all cutinys for documentary evidence and the cost of a complete abatract of title
for the purpose of such foreclosure; and {n case of any other suit, or legal proceeding, wherein the Mortgagee
shu!l be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or procesd:
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