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MORTGAGE 055833454
THIS MORTOGAGE (“Security Instrument")isgivenon APRIL 29 Fe ,
X 19 87 The mortgrgoris FLORENCIO COLON AND ﬂ%’?&:&“?ﬂ, HUSBAND AND WIFE

E.

("' Borrower"). This Sccurl'y Instrument is given 1o UNITED SAVINGS OF AMERICA ,

which ls organized and exisviig under the lawsof THE STATE OF ILL I‘NOiB « apd whosa address lll
4730 WEST 79TH MPEET ) . L
CHICAGO, ILLINOIS ¢0652 Ced : {"Lender™).

Borrower owes Lender the principal s::in of S - .
SEVENTEEN THOUSAND S8I¥ HUMDRED AND NO{lO‘O L P

Dollars {J.5. ¢ 17,600.00 ) Thisdebt il'evidenced by Borrower's note
dated the sumo dale as Lhis Swurilmslrumel t ("1ote™), which provides for monthly payments, with the full debt, it not
paid carlier, due und payable on Y 1, 2952 This Securtly.,lxuruimgn
sccures to Lender: (n) the repayment of the debt eridanced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witn ir.tzvest, advanced under paragraph 7 to protect the security of this
Security lnstrument; and (c¢) the performance of Borraw: 'z covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, £zant and convey to Lender the following described property

-

located in COOK County, [llinois:
LOT 3 IN BLOCK 5 IN XRALOVEC AND K28PAR'S SUBDIVISION OF THE EAST
HALF OF THE NORTHEAST QUARTER (EXCE:T THE SOUTH 44 ACRES THEREOF)

OF SECTION 26, TOWNSHIP 39 NORTH, RANZF 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLZMOIS.

pime-01l RECORDING +14.25

TEOZ22  TRAN @471 05,68,87 14.32:00 :

#333 H 1y H--B87--250230.
COOK /COMNTY RECURDE K

_16-26-5%5&363§;M~q.. F'_""'l______

1 4 90 MmaIL
which has the address ol 2307 SOUTH HOMAN I ' ' CHICAGO
(Siroet] (City)

1Minois 60623 ("Property Address"); :‘87-"250220

[2p Code}

ToorTHER WITH all the improvements now or hereafter erected on the property, and all ensements, righis,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and ali fixiures now or
hereafter n part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Seeurity Instrument as the "Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed und hus the right 1o
morigage, gran! and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generully the title to the Property ngainst all claims and demunds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vurintions by jurisdiction to constitule o uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
QD s VMP MORTGANE FONMS « (3111 702-4700 + (600} 821.7291
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I Lender required mortgage insurnnes us a condition of muking the loun secured by this Security {nstrument,
Borrower shall pay the premiums reguired 1o maintain the insurance in effect until such time as the requirement for the
insuranee termingtes in necordunee with Borrower's and Lender's written agreemen or applicable Inw,

8, Inspection.  Lender or its agent mny make rensonable entries upon nndd Inspections of the Property. Lemnder
shall give Burrower notice at the time of or prior to an inspe¢tion specifying rensonable enuse for the inspection.

9. Condomnation, The proceeds of any awurd or clnim for damages, direct or consequentinl, in connection with
wny condemnation or other tnking of wny purt of the Property, or for conveyanee in dieu of condemnation, ure herehy
nssigned wndd sholl be paicl 1o Lender.

In the event of o tofal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Yostrument, whether or not then due, with any excess pald to Horrower. [n the event of u partia 1aking of the Propeny,
uniess Borrower and Lemder otherwise ngree in writing, the sums secured by this Security tnstrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (0) the total nmount of 1the sums secured immedintely
before the taking, divided by (b) the fair miarket value of the Property immedintely before the tuking. Any bulance shall e
poid to Borrower.

If the Property is abandoned by Horrower, or if, sfter notice by Lender 10 Borrower that the condemnor allers 1o
make an award or settle u clnim for damages, Borrower finils to respond to Lender within 30 days afier the dute the notice is
given, Lender is nuraotized to collect und apply the proceeds, at its option, edther to restoration or repair of the Yroperty or
to the sums sccured by this Security tnsteament, whether or not then due.

Unless Lenderanst Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due dote  f 1he monthly payments referred to in parngrapha | and 2 or change the amount of such pnymenis.

10. Horrower No? Roloased; Forbearance By Lendor Not a Walver,  Extension of the time for pnyment or
madifiention of wmortizatica o the sums secured by this Sccurity [nstrument gronted by Lender to any successor in
interest of Horrower shall novoyesnte 1o relense the liability of the originul Borrower or Borrower's successors in inlerest.
Lender shall not be required (G coanmence proceedings agninst any successor in interest or eefuse 1o extend time for
puyment or otherwise modily nmortization of the sums secured by this Security Instrument by reason of uny demund made
by the originul Borrower or Borrover's successors in interest. Any forbearnnee by Lender in exercising uny vight or remedy
shall not be n waiver of or preclude the ecer2iv= ol uny right or remedy.

11, Successors and Assigns Bouad; Joint and Seversl Linbllity; Co-signors. The covenunts und ugrecments of
this Security Instrument shall bind nicd benefll *hesuccessors and assigns of Lender and Borrower, subject 1o the provisions
of puragruph 17. Borrower's covenanis and ng ‘vements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is roigning this Security Instrument only 10 martgage, grant and convey
that Borrower's interest in the Property under thet<ezas of this Security Instrnment; (b) is not personnlly oblignted to pay
the sums sccured by this Securily Instrument; and (¢l argrees that Lender and any other Borrower muy ugree te extend,
maodify, forbear or make any sccommodations with rezi i to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, l.oan Charges, I the lonn secured by this SecOrity Instrument is subject to a luw which sets maximum loan
vharges, and that law is finplly interpreted so that the inlceesoor other loan charges collected or to be collected in
connection with the loan exceed the peemitied limits, then: (0 ary such loun charge shall be reduced by the amount
necessary (o reduce the charge to the permitied limil; and (b) nnysuras already vollected from Borrower which exceeded .
permittedt limits will be refunded to Borrower, Lender may choose 20 rinke this refund by reducing the principn] owed’ 2
under the Note or by muking n direct panyment to Borrower. Il n refund/sedivees principad, the reduction will be Ireated as .
partial prepuyment without any prepayment charge under the Note.

13. Leglslation Affocting Lender's Rights. I cnuciment or expirpiion of applicable laws has the effect ul’
rendering uny provision of the Note or this Seeurity Instrument unenforceable 1eco. ‘ding to its terms, Lender, at its option,'
may require immediate payment in full of nll sums secured by this Security fustzument and may invoke any remedies,
permitted by puragraph 19. If Londer excrcises this option, Lender shall take the steps ipecified in the second parngraph ol‘
puragruph 17,

14, Notices. Any notice to Barrower provided for in this Security Instrument »2:31! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The netice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notiee 1o Lender shall be given by
first class mail 10 Lender’s address stuted herein or any other nddress Lender designates by noticeco Sorrower. Any notice
provided for in this Security Instrument shall be deemed 10 huve been given to Borrower or Lend s whien given as provided
in this paragraph.

18, Governing Law; Soverabllity, This Sccurity Instrument shiall be governed by federnl v rad the Inw of the
jurisdiction in which the Properiy is loculed. 1n the event that any provision or clause of this Security 'asirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions ol this Security Instrusierwor the Note
which van be given effect without the conflicting provision. To this end the provisions of this Sceurity Instiutiient and the
Note are declured to be severable.

16, Borrower's Copy. Borrower shull be given one conformed capy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest In Borrower, 11 all or any part of the Property or uny
interest in it is sold or transferred {or il a beneflcinl interest in Borrower is sold or transferred and Borrower is not o nutural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of nll sums
secured by this Security Instrument. However, this optlion slmtl nel be exercised by Lender if exercise is prohibited by
federat law us of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Bnrmwcr notice of aceelerntion. The notice shall provide a period
ol not less than YO duys from the date the notice is delivered or mailed within which Borrower musit pay all suins secured by
this Security Instrument. If Borrower fails to pay these sums prrior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  1f Borrower mueets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued ut any lime prior 1o the earlier of: (a) 5 duys (or such other period as
upplicuble law may specily for reinstntement) before sale of the Property pursuant 1o any power of sale contained in this
Sccurity Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions ure thut Borrower:
(u) puys Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oceurrec; (b} cures any default of uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) tukes such action ns Lender may
reasonably require to assure thut the lien of this Sccurity Instrument, Lender's rights in the Property nnd Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Insirument and the obligations secured hereby shull remain fully effective as if no neceleration had
oceurred. However, this right to reinstate shall not apply in the case of ueceleration under paragraphs 13 or 17,

%
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