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MORTGAGE 611502-6

THIS MORTOAQGE (“Sccurity Instrument”) isgivenon ~ APRIL 23 |
9 87 Themorgegorin MARTIN M. AUZ A SUSANNA M, AUZ, HUSBAND AND WIFE

(" Borrower"). This Sccuity Instrument is given o GILLDORN MORTGAQE
MIDWEST CORZ L aRATION .
which is organized and Gxiziimg under the laws of THE STATE OF DELAWARE , and whose address is
1501 WOODFIELD OAD
SCHAUMBURG, ILLLNLTS 60198 ‘ {"*Lender™).

Borrower awes Lender the principr Loum of
EIGQHTY FIVE THOUSAND SIX HUNDRED FIFTY AND NO/100

Dollarr(U.S. § 85,650,00 ) Thisdebt is evidenced by Borrower's note

cdated the same date as this Security Instrumy nlé"Nola"), which provides for monthly payments, with the full debt, i not
puid earlier, due and payable on 1,.2717 . . Thin Security Instruruent
sceures to Lender: (n) the ropnyment of the delt esidenced by the Note, with interest, and all renewals, extensions and
modificntions: (L) the payment of all ather sums, wich ‘ntaresi, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢} the performance of Boriay/ar's covenants and agreements under this Sccurity Insirument and
the Note. [For this purpose, Borrower does hereby mort;juge, arunt and convey to Lender the following described property

located in COOK Caunty, llinols:

LOT 5 IN HOMEWOOD TERRACE WEST ACDITION BEING A SUBDIVISION OF PART
OF THE NORTHWEST 1/4 OF THE SOUTHWEJ7T 1/4 OF SECTION 5 AND PART OF
THE SOUTHWEST 1/4 OF THE SOUTHWEST ./4 OF SECTION S, TOWNSHIP 335
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOCIS.

puPT-01 WECORDING

0528

-
' 4

$14 0%

9222 tRan 0S80 05,08/87 1508 .00
WOl 4D w37 -2S02%4

CUOK COUNTY RECORDEN

£ F?

32-05-327-005 rf

 ———————
which has the address of 1401 WEST 1 8l;7 'I‘l-)! STREET HIOCM]EWOOD
1reet k iy

llinois 60430 “ ",
nais (25 Code) (*'Property Address™);

TOGETHER WITH all the improvements now or hereafier crected on the property, and all casemenis, rights,
appurtenances, rents, royalties, minernl, oit and gas rights and prafits, water tights nnd stock and all fixtures now or
herenafter a purt of the property. Al replucements nnd additions shall also be covered by this Sccurlty Insirument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property nnd that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly aguinst all ¢laims and demands, subject 1o any
encumbrances of record.

. THis $I£L‘trkl'l‘\'_iNsrRUMl-:NT combines uniformy covenunts for national use and non-uniform covenunis with
limited varintions by jurisdiction to constitute u uniform security instrument covering real property.

ILLINQIS—Single Family—FNMA/FHLMC UNIFGRM INSTRUMENT Form 3014 12/83
< 8 lind VMP MORTGAGE FORMS ¢ (313) 782-4700 » {800) 821-720%
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If Lender required mortgage insurance ns o condition of making the loun secured by this Sevunty Instrument,
Bortower shall pay the premiuvms required to muintain the insurance in effeet until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable lnw.

8. Inspection. l.ender or its agent muy make teasonable entries upon and inspections of the Property. Lender
shall give Botrower natice st the time of or prior to un inspection specifying rensonable eause for the inspection.

9. Condemnation. The procecds ol any nward or claim for damages, direet or consequentinl, in connection with
any condemnution or other taking of any part of the Property, or for conveyanee in lieu of condemnalion, are hereby
wsigned und shall be puid to Lender.

In the event of n total taking of the Property, the praceeds shall be npplied to the sums secured hy this Security
Instrument, whether or not then due, with any excess paid to Borrower. i the event of u purtinl taking of the Property,
unless Horrawer and Lender atherwise agree in writing, the sums secured by this Security Inastrament shnll be reduced by
the amount of the proceeds multiplied by the following Franction: (a) the 1ol amount of the sums secured immedintely
before the tnking, divided by (b) the fair murket value of the Properly immedinitely before the tuking. Any balance shafl be
puid to Borrower.

IF the Praperty is nbandoned by Borrower, or if, after notice by Lender 10 Borrower that the condenmnor offers 1o
make an award or settle n ¢lnbin for dsmages, Borrower falls to respond to Lender within 30 duys slter the date the notice is
given, Lender is puthorized to collect and apply the proceeds, at its aption, elther to restorution or repuir of the Property or
to the sums secured Ly this Security tnstrument, whether or not then due.

Unless Lendzeund Borrower otheewise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due it of The monthly pnyments referred o in paragraphs | and 2 or change the amount of such payments.

10. Borrower (4r.c Reloasod; Forbourance By Londer Not a Walver,  Exlension of the time for payment or
modificution of amortizat!or-of the suma secured by this Security Instrument granted by Lender 1o any successor in
intergst of Borcower shall aot ararate 1o release the lability of the origingl Borrower or Borrower's successors in inlerest.
Lender shull not be required o commence proceedings against any suceessor in interest or refuse to extend time for
paymen! or otherwise modify antordention of the sums secured by this Security Instrument by reason of any demund made
by the originul Borrawer or Borrswwoer's successors in intereat. Any forbeurunce by Lender in exercising uny right or remedy
shall not be w walver of or preclude theexercise ol any right or remedy.

11. Successors and Assigns Buunz; Joint and Sovoral Liability; Co-signers, The covenants nnd agrecmenis of
this Necurity [nstrument shall bind and benetir e successors nnd wssigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenanits amdd agreeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (uisaassigning this Sceurity Instrument only to mortgage, grant and vonvey
that Borrower's interest in the Property under the Zo=ms of this Security Instrument; (b) s not personnlly obligited to pay
the sums secured by this Security Instrument; nnd (¢2 vgreen that Lender und uny other Dorrower may ngree to extend,
modify, forbenr or make any ngcommexintions with rzyavil to the terms of this Security Instrument or the Note without
thut Borrower's consent.

12, Loan Charges. If the loan secured by this Securit Instrument is subject 10 0 luw which sets maximum loun
charges, and that law is finally interpreted so that the iniarzal or other Joan churges coliected or 10 be collected in
connection with the loun exceed the permitted limils, then: {wyvay such loan chnrge shull be reduced by the amoumt
nevessary to reduce the charge to the permitted lmit; and (b) an: sizivn alreudy collected rom Borrower which oacecded
permitted limits will be refunded to Borrower. Lender may choose o moke this refund by reducing the principal owed
undler 1the Note or by making o direct puyment to Borrower. 1f a refund r.Grces principal, the reduction will be tremted as
purtinl prepayment without any prepayment charge under the Note.

13, Legislation Affecting Londer's Rights,  If enactment i cxpirziion of applicable laws has the effect of
renclering any provision of the Note or this Security Instrument unenforecable neccrding ta its terms, Lender, ut its aption,
oy require immediate payment in full of ull sums secured by this Security Lastcument and may invoke any remedies
permitted by parugruph 19. I Lendder exercises this option, Lender ckhall take the stZpsiupecified in the second parngraph of
parageaph 17

14. Notices. Any natice 1o Borrower provided for in this Securily Instrument 2224 be given by delivering it or by
mailing it by first class mail unless applicable law requires wse of nnother method. The n2tice shall be direeted to the
Property Address or any other nddress Borrower designates by notice to Lender. Any notlce to Lender shatl be given by
first cluss madl 1o Lendee’s address stuted herein or any other nddress Lender designutes by notice o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given (o Dorrower or Lender waen given as provided
in this puragraph.

18, Govorning Law; Severabltity. This Security Instrument shall be governed by federn! 1wy eadd the law of the
jurisdiction in which the Property is loeatxd, [n the event that any provision or cluuse of this Security Pasirument or the
Nuote conflicts with applicuble lnw, such conflict shall not affect ather provisions of this Security Instrussecor the Note
which can be given effect without the conflicling provision, To this end the provisions of this Security Instiuient and the
Note nre declured to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17, Transfer of the Property or & Denoticial Intoreat In Borrowor, 17 nll or uny purt of the Property or any
interest initis sold or trunsferred (or ifa benctlcinl interest in Borrower is sold or trunsferred nnd Borrower is not u natural
person) without Lender's prior written consent, Lender may, at its option, require immediate ppyment in full of all sums
secured by this Security lnstrument. However, this option shiall not be exercised by Lender if exercise is prohibited by
federnl lnw us of the dute of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide o period
of nat less than 30 duys from the date the notice is delivered or mailed within which Borrower must puy abl sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remudies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1T Borrower meets certnin conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued at any time prior to the carkier of: (8) 8 days {or such other period us
applicable law may specify for reinstutement) before sule of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of o judgnient enforeing this Security Instrument. Those conditions nre that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note bad no acceleration
occurred; (b) cures uny defnull ol uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonable attorneys’ Tees; und (d) tmkes such action us Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligution to puy the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument und the obligutions secured hereby shall remuin fully effective as il no accelerstion had
occurred, However, this right to reinstute shall not apply in the case of aceelerntion under puragraphs 13or 17,
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