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MORTGAGE

RIS MORTGAGE (“Security Instrumaent™") ia#wen o= APRLL. LATH oo T T T -
19....87. The tossgngor le=mvlA Eﬁ...Ya...EB.I’«EM‘N..AN Mf};&gﬁf.ﬁ;rhit;auum.iulﬁwm :
RO TRRTRTISTRD. oy PP OTTRTRYUTIIPITFTCPLOTRNTRRTRTITON by wer''). 8 Security Instrumaent ia given to
WE.QTHRN3AVI'@?®%§Q&N&%$QQF%?&“ eerssnsieneenenns Which 18 organized and existing
uggsrﬁﬁ lumol‘"‘..x.n ':lﬂnvfnwll.é:pw-——_" d whose address ia P
R WALKAR. AX4, -~ AN s ! AR L L gL h SR RS s R g L e0s e st s et er feesesiinseesreniirnnes “Lender'").

& Borrower owes Lender the peinzipal sum or‘%ﬁﬂNbﬁ#PTENTHQUSANDANDNQHOG‘—

N Dollars (U.S. $.4.1.0. 000, 00 ). This debt ix evidenced by Borrower’s note

N dated the same date as this Secarily Instrument (*Note"), which frovécbu r monthly payments, with the full debt, if not
pald earlier, ducand payableor i, eeens e May. ha. 401 This Security Instrument

) secures to Lender: (a) the repaymen: o 1the debt evidenced by the Note, with intoresi, and all renewals, exiensions and

— modifications; (b) the payment of all ctar sumy, with Inlerent, advanced under paragraph 7 to protect the security of this

“~. Sevurity Instrument; and (c) the perforronncz-<f Borrowet's covenants and agreements under this Securlty Instrument and
the Note. For this purpose, Borrower dovs ser&%wongue. grant and convey to Lender the following described proreny

‘ n

located in TR T TR e s T IR T R T T I County, Hlinoly,

e -t P
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TOTS SIXTEEN (16) AND SRVENTEEN ¢17) IN BLOCK THREE (3) IN BAUER'S
ADDITLON, BEING A SUBDIVISION OF LOT ONE (1) (EXCEPT THE WEST 2 CHMAINS

AND 53 1/2 LINKS THEREOF, AND EXCEPT THEZ NORTH 16) FEET THEREOF SOUTH

OF THE PUBLIC HIGHWAY),IN THE NORTHEAST FRACTIONAL QUARTER (1/4), SOUTH
OF HTIGHWAY OF SECTION THRITY THREE (33); ZUWNSHIP FORTY TWO (42) NORTH,
RANGE THIRTEEN (13), EAST OF THE THIRD PKIJZIPAL MERIDIAN, ALSO, LOT

TWO (2) (EXCEPT 'THE WEST 6 1/2 ACRES, SAID 6 /2 ACRES BEING THE WEST

2,35 1/2 CHAINS THEREOF ) IN THE EAST PRACTICNAL YALP (1/2) OF BOUTHEAST
FRACTIONAL QUARTER (1/4) OF FRACTIONAL SECTION 7#ISTY THREE (33), TOWNSHIP
FORTY TWO (42) NORTH, RANGE THIRTEEN (13), BAST 0¥ ™HF THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS p~—--rmee i comemnsiie I —
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llimots 60&, t«hl ("Properly Address’)

TOOETHER WITH all the improvements now or hereafier erected on the property, and all easements, righis,
appurtenances, rents, royalties, minernl, oll and gas rights and profits, water rights and stock and all Axtures now or
hereafier u part of the property. All replacemenis and udditions shall also be covered by this Security Instrumont. All of the
foregoing is referred to in this Securily Instrument as the “Property."

BORROWER COVENANTS that Borrower Is lawfully seised of the estnie hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for oncumbrances of record.
Borrower warrants and will defend generally the title 10 the Properiy against all clalms and demnands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiclion to constitute a uniform security instrument covering real property.
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UNOFFIGIAL CORY

If Lender required morigage insurance as a condition of making the loun secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Rorrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lteu of candemnalion, ure hereby
assigned nnd shall be paid to Lender.

In the event of a total taking of the Property, the proceeds ahall be applied to the sums sacured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shajl be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair macrket valus of the Property immediately before the taking. Any balance shall be
paid to Borrower.,

If the Property is abandoned by Borrower, or if, nfier notice by Lender to Borrower that the condemnor offeis to
make an award oraitle a claim for damages, Borrower (il to respond to Lender within 30 days afier the date the notice is
given, Lender ir/aut’.orized to collect and apply the procecds, at ils option, either to restaratian or repair of the Property or
to the sums secured %3 this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal sha!l nat extend or
postpono the due date-<¢ s monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Horrowor 7«0 Raeleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of umortizatisn of the sums secured by this Security Instrument grunted by Lender to nny successor in
interest of Borrower shall noi_ope-ate to releuse the linbillty of the original Borrower or Borrower's successors in interest.
Lender shall not be required 2 commence proccedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amc~iization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’zauccessors in interest, Any forbenrance by Lender in exercising any right or remedy
shall not be a walver of or preclude the exerCise of any right or remedy.

11, Successors and Assigns Bouad; Joint and Several Liability; Co-signers. The covenants and agrecments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of parngraph 17. Borrower's covenanis and agraerents shall be joint nnd severnl. Any Barrower who co-signs this Security
Instrument but does not execule the Note: (u) is o -signing thia Security Insirument only to morigage, grant snd convey
that Borrower's intcreat in the Property under the Jereas of thia Security Instrument; (b) is not permonally obligated to pay
the suma secured by this Security Instrument: ana-{c) acrees that Lender and any other Borrower may agree (0 extend,
modify, forbear or make nny nccommaodations with rejard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security [nstrument is subject o o lnw which sets maximum loan
charges, and that Inw is finuily interproted so that the inteies! or olher loan charges collected or to be collected in
connection with the loan exceed Lhe permitted limita, then: G any such loan charge shall be reduced by the amount
necessury (o reduce the charge to the permitted limit; and (b) un; zar:x alrsady collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender mny choose te rrake this reflund by reducing the principal owed
under the Note or by making o direct payment to Borrower. If o refund erluces principal, the reduction will be treated as o
partinl prepayment without any prepayment charge uncer the Note.

13, Legislation Affecting Lander's Rights. [T enavtment or expliation of applicable lawa has the effect of )
rendaring any provision of the Note or this Security Instrument unenforceabld according Lo jts terms, Lender, i s opilan,
may require immediate payment in full of all sums secured by this Securlty 1nzez2ment and may invoke any remedies
permme::‘ bI!! paragraph 19, If Lender exercises this option, Lender shall take tho s(0) specified in the second paragmph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument/siiail‘ve given by delivering it or by
mailing it by first class mall unless npplicable law requires use of another method. The rotice shail be directed to the
Property Address or any other nddress Borrower designates by notice to Lender. Any noiley to Lender ahall be given by
first clans madl to Lender's uddress stated herein or any other nddress Lender desighutes by noties 1o Borrower. Any notice
provided for in this Securlly Instrument shalt be deemuxl to have boen given 1o Borrower or Lencer v hzn given as provided
in this puragraph.

15, Governing Lawi Saverability. 'This Security Instrument shall be governed by federnl lzw. and the Inw of the
Jurisdiction in which the Property is located. In the event that rny provision or clnuse of this Security instrument or the
Note conflicts with applicable Inw, such conflict shatl not affect other provisions of this Security Instruimcni or the Note
which can be given effect without the confiiciing provision. To this end the provisions of this Security tnstyament and the
Note are declared (o be severable.

16. Borrowoer’s Copy. Horrower shall bo given one conformed capy of the Note and of this Security Insirument.

17. Tranafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if m beneficinl interest in Barrower is sold or iransferred and Borrower Is not n natural.
person) without Lender's prior written consent, Lender inuy, at lts option, require immediate payment in full of all sums
secured by this Securlty lnstrument, However, this option shall not be exercisod by Lender {f exercise in prohibited by
federal luw ax of tho date of this Security Instrument.

IF Lender exercises thin option, Lender shall give Borrower notice of acceleration. The notice shull provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must lpuy all sums aecured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perind, Lender muy invoke any
remedies permitied by this Security Instrument withoul further notice or demand on Borrower.

18, Borrowor's Right to Reinstate. If Borrower meets certain conditions, RBorrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the esrlier of: {a) 3 dayx (or such other period ax
npplicnble law may specily for reinstatement) beforo sale of the Property pursuant to any power of sale contained in this
Sccurily lnstrument; or (b} entry of a judgmenlt enforcing this Security Instrumeni. Those conditions are that Borrower:
(n) pnys Lender nll sums which then would be due undar this Sccurity Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreemenis; (¢) pays all expenses incurred in enforeing this
Security Instrument, inclding, but not timited to, reasonable attorneys' fees; nud (d) takes such action os Lender may
reasonably require to assure that the llen of this Security Instrument, Lender's rights in the Property und Borrower's
obligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hersby shalt remain fully effoctive as if no acceleration had
occurred. Howover, this right to reinsinte shall not apply in the case of ucceleration under paragraphs 13 or 17.
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