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l | N O M%@ g’orm is used in connection with
rigages insured under the one-to

- | g four—t‘nm:ty pravisions of the Nwom!
87201568 ) L HouslnnAct e N LT
) - MOR'-I‘GAGE ‘ ' 5 _
THIS INDENTURE, Madethis .. - 7th. " dayor May, 1887° " " peween

JOSEPH M SCHNIOT, AND NARTE F SCHMIOT, RIS NIFE 7 : $1 6 oo

Mortgagor. and

MARC‘AR(—TTEN & C‘OMPAN r",_"--"INC.“'f.'

a cofporation organized. and exxstmg under the laws. of the State’ D'f NF—'W .-J Rrsay’ ""’énd_aii"t-li'o{iz'édftd

do ‘business m the state of l[lmms. Mortgagee s

WITNESSETH That wh-:reas ihe M gagor IS Justly mdebted to the Mortgagee, as |s cvidenced by a certain Promnssory

Note bearing even date- herew1th in- the pnnc:pal sulm R
Sixty~ Four :Thau -r:mn i Fﬁgh Hundr

=i qnvmnt‘v— F‘IVF! and 00/100

Dollars ¢ - Fe N8, 00 BN X payable wuh imerest at. the rate or
L Eight © AND Qria—Half pr" Cantiim: :
percentum( - 8 (AND- 1 / - %) per armum on the unpa:d balance um:l pald and made payable to the order

of the Mortgagee at its otnre :
’ in f.—.ﬂlwn, _Nsrw .J r‘.*ay 03830

or at such other place ‘as the holuer may de51snate in- wnnng, and é;lxvercd the saad pnncnpal and mterest bclng payable in

monthly instaliments of. -
Four: Huridrad N1n|.=1tv—' F'n”Ht und ﬁ‘J/ICIO

Dollars(s ' 49‘7 ag qxhef'rstdayof_ edBdy 1, a8t _ ,andalxkesumon

the first day or each and every monlh lhereancr v “'ll the n fully pmd except that the ﬁnaJ payment of pnnc:pal and m:er-
> 13 dayof Juna, 2017 )

WARRANT unto t&le Mortgagce its successcrs Ol' assig.u

county of -
THE., NE'%T 1/"’ OF L.Ol' \? AND AE.L OF

-“and-the State of- Illinois, to-wit: - . -
LN Bl OCK I. IN PARADTHE

NEST 1/4 OF SECI I'ON “ ‘.,‘,_ TQWNSH'IP '38 Nb.’g Y RANGF “ra L‘-‘AST DF THE
THIRD PRINCIPAL MERIDTAN, iﬁ‘pK ""'“'LLTNOTS. - .
PERMANENT, TAX . NO. . 18=25- 30 o

3729 W MARQUFTTE BLVD (“HTI"AGO SOB

i ,5987_ Hiv H !z.’;!"’l'!f'ZSSE 872 5‘. 1"'5""'5“*.'35', )

[

TOGETHER wnh all and singular the tenements. hered:tamems and appurtenances thereunto be!ongmg, and.the rents,
issues, and profits thereof; and all apparatus and: ﬁxmres of every-kind for the purpose of supplymg or distributing heat, light,
_water, or power, and all plumbmg and ‘other fixturcs in{ or ‘that‘maybe’ placcd in,any bulldmg now: or hereafter standmg on

‘said land, and alsg all’ thc estate. right, titlc', and m!crcst of thc sald_Mortgagor m and to sald premlses :

TO HAVE AND TO HOLD zhe above-descrlbed prem:ses.

'he t‘ol!owmg descnbcd Real Estate snnate, lymg, and bemg in the

w:th the appurtenances and ﬁxtures. unto the sasd Mortgagee. .

its successors and assigns, forever; for the: purposes and uses: herem set forth, free:from: all nghts and: beneﬁts under.and by vir- -
tue of the Homestead Exemptlon Laws of the State of Illmms. which sald rlghts and beneﬁts the smd Mortgagor does hereby ‘

expressly release: and’ waive.

- MAR-120% (8/86)

' JLLINOIS FHA MORTGAGE - P)\L o / R . STATEORLLINOIS"
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UNOFFICALGPPY,

AND’ SA!D MORTGAGOR covcnnnls and agrecs
To keep said prcrnises in good repair, and not.to do, or permn 10 be donc, upon sald premises, nnythmg thal .muy. impair the; value
thereof, or.of the secunly intended to be effected by virtug;ofithis. instrument; not to-suffer. any. lien of mechanics;men or: material men to-
attach to said premises; to pay to'the ‘Mortgages;-as hercmuﬂer provided, until;said Note is fully paid, {1).a sum'su fficient 1o pay all-laxes and
assessments on said premises,.or any | tax or assessment. that may. be Jevied by: aulhonly ol.the State of. Illmors. orof the county, (own, village,
or.city‘in which the'said land is s:!uate. upun the. Mnrlga nccount ‘of the ‘ownership thereaf:'(2)'a'stm’ ‘sufficient 10 Lccp all buildings’
that may at any time be'on said’} premrses “duifing'the contintiance of said :ndebledncss' insu' d !‘or the benel"t of lhe Morlgagee in such l‘orms«
of insurance, and in such amoums. as mayA ercqmredrby the Morlgagee. TR R AR .

In case of theé refusal or neglect ul‘ the Morzgagor to mnke such payments. or to sausfy nny pnor hen or mcumbrancc mhr.r than rhar l‘or
taxes or assessmnents on said premises, or to keep said premiscs in good repair, the Mor!gagr.e may pay such taxes, assessments, and insurance
prcmrums when due, and may make such repairs to the property hérein mortgaged as it its discretion it may deem necessary for the proper
preservation thereof: and any monies 5o paid or, expended shall become so-much additional indebtedness, secured by this mortgage, to be paid
out of proceeds of the sale ol‘ the morlgaged prermses, iIf'not othcrwnse pmd by- the Mortgagor. C ‘

1t is expressly provided, howe\'cr (nll other. provrsmns th mortgngc to lhe contrary nmwilhstandmg), that the Morlgngec shall not be
required nor shall it have the right to'pay,, dlscharge, Or remove any.tax, assessmem, or.tax lien upon.or,agrinst the premises described herein
or any part thereof or the improvements situated thcrcon, s0.long as-the” Mortsagor ‘shall;%in: good Taith, .contest. the same: of the validity
thereof by appropriat tegal proceedings brought in a'coiirnt of competentjuriﬂdict:on, which shall'operate to'prevent the callection of the tax, .
assessment, or lien S0 o alcstcd and the sale or forl‘erlure of thc sald premlscs or- any parl lhereol' to. sausl‘y the same.

A

AND the sald 'Vlortgr £0) furlher covenams nnd agrecs as l'ol ows

Thal privilege is reservel to pay the dcbr'm whole orm‘}para on any irrsta]lrrieni due dau:.

That, together with, and in audiz o to, lhe momhly paymcms ol‘ihe prmc:pal and mrerest pay'able under the terms of the Note secured -
hereby, the Morigagor wr!l pay to the M;rtgagce. on the l"rsi day ol‘ each monlh unul the said Note is l'u]ly paid, the followmg sums: h

fa} An amount sufficient to pro..de the holder hcreol' wnh l'unds !o pay the nex! moﬂguge insurance prcmium if this instrument and-
the Note secured hercby are insured, o) a monthly chnrge (:n lieu of a mortgage insurance premium) if they are held by the Secretnry k
of Housing and -Urban Developmc..., ~s-follows; .

(D If and so long as said.Note of even d=is and’ this’ mstrument are msured or are relnsured under the provrsrons of the leonal ;
Housing Act, an amount: sufﬁcrcm to a cuinulate i the hands of.the holder. onc (i momh prlor 1o its due date the annua!l = -
mortgage insurance premium, in ordss i< arovide stch holdér with’ funds to pdy. such premium’to the Secretary of Housing
and Urban Development: pursuant {0 tae 'Jnnonal -Housing ‘Act, as amended, and. applicable‘Regulations thereunder; or -

(II) If and so long as said Note of even date an i is instrument are held by the Secretary of Housing and Urban Development, a'- -
- .monthly charge (inlicu of 2 mongnsemsur‘._ o premiumywhich shall be In'an amount equal to one-twelfth (1712) of one-half.
{1/2) per centum Of thc average outslandi L ance, duc,on the Note computed wnhout takms into’ account del:nquencles or.
».prepaymcnls, S Cigan ; L :

Pi

Riums thet' wr!l ncxt become dieand payable on‘policies of fire and .

‘th} A sum equal to ihe ground rents, if any; 'nesE due, plus lh:
_‘,w,xcs and: nssessmcnu next ‘due: on! thc morignged properiy (all as

olher ‘hazard insurance: coverrng the mortgaged. propcrty, pl'

S P

hereby shall be'added together nnd the aggtegute amount thereof shall be’ parr’ by ‘he Mortgagor each mcmh ina. smgle pnymcnrto ‘
be applied by the Morigagee to the’ followms itemns’in the order set forth:’. - e

(1) - premium charges under the: conlract'o!‘.msnrance withithe Sccrerary ol‘ huv.a-q and Urban Dcvclopmcm. or monthly chnrge' ST

(in lieu of mortgage msurance premnum). as the:case may;be; ...« .- : i . -

. (11) ground rents, if ROy, taxes, special ; a;scssmem " firc, nnd uther
(JH) interest on'the Nofe-secured’ hereby:“and’ o
(Ivy- amonlzalion ‘of !hc principal oi' the sald Note TR LA

'

%
sssrszz.a

Any. deﬁcrercy in the arnoum of any such aggregatc monthly payment. shall anless maue.gort by the- Morlgagor pnor tothe

due date of the next such payment, constitute an.event.of default under this mortgage. The Morigage e may collecl a '‘late chargs"’

- not to exceed four cents (4¢) for cach dollar (Sl) for each payment more tbnn fifteen (15) days in arr-aypi, Lo cover the cxlra expense
involved in handlmg de1mqucril pnyments &

If the total of the. paymcms madc by the Moﬂgngor under subsection [{:]] ol‘ the precedmg paragraph shail:xcoed the amoum. ‘of the
payments actuauy made by the Mortgagee for.ground renis, taxes, and asséssments, or insurance premiums, as the cars nay be, such excess,
if the loan is current, at the option af the Mortgagor, shall be credited on subsequent paynients to be made by the Maitsugor, or refunded to
the Mortgagor IF, howev:r. thie mnmhly payment'made. bg thc Murrgagor under: sibsection (b) -of the preceding pnrugraph shall not be suf-
ficient'to pay ground rents, taxes, “and asscssments,’or msurance premnums, ‘a5 the case may'be; when'the’'same shall become due and payoble,
then'the Mortgagor shall payto the Mongagcc any arnount neccssary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, dAssessments, Or insurarice premiums shall'be’ due.‘ll‘ at any. time'the Mortgagor shall:tender to the Mortgagee, in accor- .
dance with the provisions.of the Note secured hereby, full payment of the entire indebtedness.represenited. thereby, the Mortgagec shall, in
computing the amount.of such:indebtedness;. credii-to the account of the: Mortsagor all payments made under the provisions of subsection
{aj of the preceding paragraph which.the Morlgngcc has not become obhgntcd to pay (o the Secre(ary of Housing and Urban Developinent,
and any balance remaining in the funds accuinulated under the’ prov:srons ol’ slrbst:ctlmil viof the preceding paragraph. If theré shall be a
¢efault under any of the provisions of this mortgage resulting in‘a public sale of Lhe premises covered hereby, or if the. Mortgagee tequires the
propcrly otherwise.after default;,.the- Mongagemshnll apply, at the time.of the.commeéncement ‘of stich proceedings or-at the time the property
is otherwise acqurrcd the balnnce then remaining in-the funds’ accumulated: under subseciion (&) of the preceding paragraph:as a <redil
against the amount of principal then remaining unpald under, smd Nolc und shnll propcrly adjust any pnym:nls which’ shull have been made
under subsection (aj of the precedmg pnrngrnph L ‘ = .
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STATE: ILLI.\'OU N OEF;%L@\%E%RQO Prg#{; $62300243

This Rider to the Mortgage betueea JOSEPH M. SCHMIDT ‘AND MARIE F, SCHMIDT, HIS

WIFE and MARGARETTEN & COMPANY, INC. dated _mpy 7.

19 87 is deemed to amend and supplement the Mortraze of same date as follows:
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair. and not to do, or permit to be done, upon said premises, anything
that may impair the value thereol, or of the security intended to be effected by virtue of this instrument; not 1o
suffer any lien of mechanics men or material men to attach to said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fullypaid, (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, or any 1ax or assessment that may be levied- by authority of the State of 1llinois, or of the county, town,
village, or city in which the said land is situate; upen the Morigagor on account of the ownership thereof; (2)

a sum sutficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit ol the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Morigagor 1o make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Morigagee may pay such taxes, assessments. and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage; 10
be paid out of'nroceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgzges shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien uron or against the premises described herein or any part thersof or the improvements situated
thereon, so long us <tz Mortgagor shall, in good faith, contest the same or the: validity thereof by appropriate
legal proceedings Yiorvebt in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, o, lizn so contested. and the sale or forfeiture of the said premises or any part thereof to
satisfy the same. ) .

AND the said Mortgagos further covenants and agrees as follows:

That privilege is reserred to nay the debt in whole or in part on any installment
due date. -

That, together with, and in addition {0, the monthly payments of the principal and interest payable under the:
terms of the note secured hereby, the Morngugor will pay to the Mortgagee, on the [first day of each month until
the said note is fully paid, the following sum:: :

@ 4]
a}
™
19
b -
o
(op]
@

(a) A sum equaf (o the ground remus, if any, next due, plus the promiuras. thar will next become due and payable on
palicies of fire and other hazard insurance covering the morgaged. poperty, plus faxes and assessments next due
on the morigaged property (all as estimaied by the. Morigageel less 3l sums already paid therefor divided by the
number of months to clapse belore one month prior 1o the date whelt =uch ground rents, prermiums, taxes and as-
sessments will become “delinquent, such sums w0 be held by Mortgagee i icGs? to pay said ground rents, premums,
taxes and special asscssmenss; and
All payments mentioned in the two preceding subsections of this paragraph snd 2l payments to be made under the
note secured hereby shall be added toeether and the aggregate amount thereof shal) pe paid by the Morigagor each
month in a ssngle payment (o be applicd by the Margagee (o the following wems in the wee er see farth:

interest on the note secured herchy: and . . .
amortization of the principal of the said note, ¢

Any deficiency in the amount of any such aggrepaie  monthly payment shall, unless made good’ My 1he Mortgagor prior
to the duec date of the next such payment, constituie an event o) defaull under this mongage. The “torigagee may col.
lect a “‘fate charge’* not ta exceed four cents (4°) for ecach doilar ($1) lor exch payment more than Vifleen (15) days in
arrears, (o caver |he extra expensc involved in handling delinqueny paymenis, ( a}

If the total of the payments made by the Martgagor under subsection (¥Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premniums, as the case may be, such excess, if the loan is current, at the option ol the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgager, or refunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor under subscction (&) ol the preceding paragraph shall not be suificient to pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and pavable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground. rents, taxes, assessments, or insuranee premiums shall be due,
1f at any time the Morigagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hercby, full payment of the endire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Morigagor all payments made under the provisions of
subsection (@} of the preceding paragraph which the Mortgagee has not become obligated to pay 1o the Secretary
of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
of subsection (&} of the preceding paragraph. If there shall be a delault under any of the provisions of this
mortgage resulting in o public sale of the premises covered hercby, or if the Mortgagee acquires the property
olherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the property is_otherwise ‘acquired. the balance then remaining in the funds accumulated under sub-
section {#) of the preceding paragraph as a credit against the amount of principal then remaining unpaid under

said note and shall properly adjust any payments which shall have . made, under subsection ( f the pre-
ceding paragraph. S . L
L7/ . - grrower,
2 s o il

—-Borrovwer

{(IIIJI ground rents, it any, 1axes, special assessments, Kire, und orlher hazard insurance premiviny
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RIDER TO MORTGAGE/DEED OF TRUST

THIS RIDER MADE THIS 7th DAY OF MAY , 1987
MODIFIES AND AMENDS THAT CERTAIN MORTGAGE/DEED OF TRUST OF EVEN DATE HEREWITH
BETHEEN M, SCHMIDT AND-MARIE F, SCHMIDT, HIS WIFE

» AS MORTGAGOR, AND MARGARETTEN & CO., INC, AS MORTGAGEE AS FOLLOWS:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER
OR HISDISIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMEDIATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
OTHERWISE-TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY

THE MORTGAGOR ~PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER Thf“DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THECDATE OF ‘A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED OF VKUST, TO A PURCHASER. WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE PFQUTREMENTS: OF THE COMMISSIONER.

SIGTGELS

PV AR o

TGAGOR

12/86 ASSUMPTION RIDER
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