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THIS MORTGAGE is madc tl:us i ; .day :
19. .87, between the Mortgagor, J’-‘JHN KARL Gnasm AND ME-RY ANN \GIBSON,. H:rs wre'r
| . (hetein’ "Borrower") and the Mortgagee, O : .
SO ; TOWNSHID' " o ; /8 corporanon organized at
whose ‘addtéss is, 456 Harr;.s_qn
(herem “Lender“)

WHEREAS, Borrower is mdebted to Lender in the pnnclpal ‘s oi -
Dollars, which indebtedness is ev:dcnced by Borrower s‘-

note dated. . . (hcrem “Note”), prowdmg for monthly installments ‘of pnnmpal ‘and’
interest, with the olance: of the mdebtedness if not sooner: pmd gue und payable on MAY. 1. 2017 .

H

To SECURE to Lencer ;a) the repayment of the mdebecdness evidenced by, lhc Note, with ‘interest thereon, the
payment of all other sums, /wiili_interest thereon,. advanced in accordance herewith 16 protect the sccunly of. this’
Mortgage, and the performan ¢ 5f the covenants and agrecments of- Borrower hercin contained, and (b) the rcpayment_
of any future advances, with in.crest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances") Borrower dors tereby mortgage grnnt and convey to ‘Lénder - ‘the followmg described’ propcrty
located in ‘the County of . : OOOK O o Statc of Illmois

** Unit 13 - 2-in- tﬂ'le Newport Va.llage Cbndrxm.m.mns as- del:meated on a survey of
the following described real ~state: - Part of Lots 1 through 21 in Newport
Va.llage and of Iot 219 in Tilwien, Planned Um.t Developrent Plat both falling
in the West 172 of the Northwest J ‘4. of ‘Section 6, 'Ibwnshlp 42 North, Range . .
‘11, East of: the Third. Principal- rau.d:r.an, ‘which-.survey is attached as Exhibit
C to the Declaration’of: Oorﬂmmuun nexorded as. Document 86323932 and as -
amended fram’ time o t:.me, together wita its md.l.v:.ded pe_roentage mterest
in the Cormon Bleménts™in “Cook ‘Cotmty,’ DL ,

mrtgagor also hereby grarrts to the !«brtg'.o',. ,> .'.LtEl successors and ass:.gns, '
as rights and easements.-appurtenant'to:the zlxve. ‘described- real -estate, the

rights and easements for the benefit of saad p'ooerty set forth ‘in-the < f™
Declaration of’ Ooncimu.tuun aforesaid._ . ‘ N &

This mort:gage is subject to all r:.ghts easenents, c’ﬂenants cond:.t:.ons
restrictions . and. reservations contained in.said Declaxvation. the .same-as §.
though the: prcv:n.s10ns of said Declaration were rec:.teﬂ ard stipulated at §.. -
leng'l:h hereini - : -
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which has the oddress of. .. 100 .Stirrup. Lane it m:langtcm Helghts.
. S o Ceiy)

N 5PN EQG{M

‘[Simte and 2ip. COde)

"TOGETHER with all the improvements now or hereafter erccted on. the properly, and all - easements, nghls..‘
appurtenances, rents, royalties, mineral, oil.and gas, nghta and, profits, water, ‘watcr.rights, and. water stock, and all
fixtures now or hereafter altached to- the property, all:of which,: including: replacemcnts and additions. thereto, shall. be.
deemed to be and remain a‘part-of ‘the: property. covered ‘by this: Mortgage, and all-of the foregoing,: together with: ss:d
property (or the leasehold estate it thrs Mongage :s an’ a leasehold) are hereln rel‘erred to'as the “Property" e

. . Borrower covenanls that Borrow::r is Iawfully ei ed of the cstate hcreby convcyed nnd has the. nghl to mortgage.
grant and convey. the: Property, that; the Property rlencumbcred and that Bortower. w1ll warrant and defend.
genera}!y the title: to. the Property agmnst aII claims an .d_cmands sub;cct !o any declarations, casements.or’ ' restrictions.
listed in a schedule of exceptions to coverage in’ any title i insurance pohc)- insuring Lender's interest in the Property.
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Lender's writlen agreement or applicable law. Borrower shall pay the amount of all mortgage insurance. premiums in the
manner provided under paragraph 2 hereof.

Any amounts- disbursed by Lender pursuant to this pnragmpﬁ 7. with interest thereon; shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement -at the rate payable from'time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to appllcable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or ake
any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor relnted to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Properly. or pari thercof, ar for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a tota! toking of the Propcrly. the prncceds shall be npphcd to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a.partial 1aking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied 1o the sums secured by this Mortgage such propori:on of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Propcrty ‘immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Properly is abandoned by Borrower, ar if, after notice by Lender to Barrower that the condemnor offers to make
an award or sei=-a claim for damages. Borrower -fails to respond.to Lender-within 30.days ofter the dale such notice is
mailed, Lendiriis authorized to collect and apply the proceeds, at Lender's option. cither to restoration or repair of the
Property or to the'zums sccured by this Mortgage.

Unless Lenueriand Borrower atherwise ngree-in writing, any'such application of proceeds to principal shall not extend
or postpone the du= <02 of the monihly installments referred to in paragraphs 1 and 2 hereof or Lh'\ngc the amount of
such installments.

10. Borrower Not T2lvased. Extension of the time for pnymem ur modification of amorhzatmn ‘of the sums secured
by this Morigage granted-hy Lander to any suceessor in. interest of Borrower shall not. operate to release, in any manner,
the lability of the original 'Bolrower and: Borrower's successors in interest. ' Lender shall not be rcqulrcd to commence
proceedings against stich sucdesior or refuse to- extend time for payment or atherwise modify amortization of the sums
secured by this ‘Mortgage by vzuson of uny demand made by the original Borrower. .md Borrower's successors in interest.

11. Forbearance by Lender Nt n Walver.. Any forbearance by Lender in cxerctsmg any right or remedy hercunder, or
otherwise afforded by applicable law sialt. not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or-the paymt"“ of 1nxes or other liens or charges by Lender shall nat be a waiver of Lender's
right to accelerate the maturity of the indelsediess secured by this. Mortgage. .

12. Remedies Cumulative. All remediés rrovided.in this Mortguge are. ‘distinet and dumulative to any’ other rtght or
remedy under this Mortgage or afforded by lavv o equuy. and.may be exercised concurrenily, independently or successively.

13. Successors and- Assigns-Bound; Yoin: o < Several- Liabflity; 'Capﬁons. The covenants and agreements. herein
contained shall bind, and the rights hercunder shu'liplire 1o, the respective sticcessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. .:A'| covenants . and agreemenis of Borrower; shall be. joint and several.
The captions and headmgs of the paragmphs of this Mo 'gngc are for convenience only ‘and are nol to be used to
interpret or define the provisions hereof.

14, Notlce, Excepl for any notice required under. ..,.p .».’tb]l: law to be. gwen in another munncr, ('l) any notice to
Borrower provided for in this Mortgage shall be given by nuai'ngz such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as- provided herein, and
(b} any notice to Lender shail be given by certificd mail, return - coeint requésted. to Lender's. address stated hercin or to
such other address as Lender may dt.stgnnte by notice to Borrower as provided herein. Any notice provided for in thts
Mortgage shall be deemed to have been. given to Borrower or Lender when given: in. the manner designated herein.

15. Uniform Morigage; Governing Law; Severabilily. This form _c“inortgage combines uniform covenants for nntmnnl
use and non-uniform covenunts with limited variations by jurisdiction to corstiine a.uniform security instrument covering
real properly. This Mor'g.l;c shall he governed hy the law of the jurisdiction ir which the Property is located. In the
event that any provision or clause of this Morigage or the Noté conflicts witi s/pltcnble law, -such ‘conflict shall not affect
other provisions of this Morigage or the Note whlch can be given effect. withow the conflicting provision, and to this
end the provisions of the Mortgage and the Note-are deglared to:be severable.

16, Borrower's Copy. Borrower shall be furnished a conforrned copy of. the N' eaignd of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption, If all or any part of the Pmpcrly or anvirterest therein is sold or transferred
by Borrower without,Lender’s prior.writicn .consent, excluding_(a).the creation of a lien“or ezcumbrance subordinate 1o
this Mor!gage {b) the creation of a purchasc moncey wcunty interest for household applmn ‘es, c) a transfer by devise,

lmmedlatcly due and pnyabic Lender shall lmve wuwed such” option. !c accelerate if, pnor 10 the ,nf ar trapsfer, Lender
and the person to whom the Property ‘is to be sold o transferred reach agreement n’ writing thut the ‘redil of such person
is satisfactory to Lendeér and that the interest paynblc on’the ‘'sums sccured by this Mortgage shall be at svchrate as Lender
shall request. If Lender has wawcd the option to; ucccleratc prowdcd in this p':rngrnph 17; and:if. Borrower’s successor in
interest has executed a writlen assumpuon :\grcemcm ncccp:cd in wrinng by Lcnder‘ Lender shnIE releasé’ Borrowcr from all
obligations under this Mortgage and the Note.

If Lender exerdises such optlon to accelérate. Lender shall mail Borrower: notice of acceleration in 'lccordancc with
paragraph 14 hereof. “Such notice shall provide a period of not less than 30 days from the date the notice s mailed within
which Borrower may pay the sums declared due. - If Borrower fuils'to pny such sums prior'to the explr'\l:on of such pcrlod
Lender may, wnhoul further notice or dcmand on Borrowcr mvnkc anv remc.dlcs pcrmnued by’ paragraph 18 hereof

NON-UN!FORM COVENANTS Borrower-and Lender further covcnnm nnd .agree: as follows:

18.  Acceleration; Remediés. Exupl as provided In paragrllph 17 heredf, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, !nclud&ng ‘the covenants o pay when due any sums seciureil by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as'provided in. paragraph 14 hereof specifyiing: (1) the breach; (2) the action
required to eure such breach; (3)'a date, not less than 30 days from the dale llle notice is malled to Borrower, by which such
breach must be cured; and ($) that failure to cure such’ breach.on or hefore the date specified !n the notice may result In
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding. and-sale of the Property. The notice
shalt further inform Borrower of the right to reinsiale affer acceleration and the right to assert’ in the foreclosure proceeding
the non-existence of a default or any other defense’of Borrower to acceleratlon and forectosure. If the breach is not cured on
or before the date specified In the notice, Lender at Lendér’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may.foreclose this Mortgage by ‘judicial proceéding. Lender shall
be entitled to collect in Such proceeding all expenses of foreclosure, im:ludlng, but not limlled lo, rcmonable nltorney s !ees.
and costs of documentary evidence, abstracts and title reports,

.19, Borrower's Right: to’ Reinstate. - Notwithstanding: Lendcr 3 nccclcratlon of 1he ‘sums"- secured by-:this. Mortgage,
‘Borrower shall - have the: r:ght to have-any proceedings. beguniby . Lender 10:enforce: this Mortgage discontinued at. any- time
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