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ASSIGNMENT OF RENTS AND AGREEMENT NOT TO SELL OR EIJCI.MBF&

In consideration and as security for a loan made or purchased br GLADSTONE-
NORWOOD TRUST & SAVINGS BANK, Chicago, Illinois, (hereinafter called "Bank'),
which loan was made for the purchase or improvement of real property described
below and is evidenced by a promissory note in favor of

Gladstone-Horwood Trust & Savings Bank

dated May 4, 1987 | in the amount of Forty-five thousand, five hundred

and 0/100thg=—--——————-= (§ 45,500.00 ")  rhe undersigned Borrowers,

Milovan Zrnich and Gloria Zrnich, his wife

and each of them (hereinafter sometimes called "Borrowcr'), hereby covenant and
agree with Bank as follows:

1. “Iiz real property referred to herein is described as follows:

Iot 25 in Block 1 in Walker's Subdivision of Blocks 1 and 31 inclusive in
W.B. Walker's” &ddition to Chicago in the Southwest % of Section 14, Township
40 North, ‘Range &3, Bast of the Third Principal Merldlan, Cook County, Illinois.

{472

TAX ID: ¥3=T4s 3"“'\?--03{'_)‘k PROPEI‘HY ADDRESS: 4327 N. Elston
Chicago, TI1. 60641

e T TR Roe-THS
T Qg Borrower hefébg? ass_.gns to Bank all monies due or to become due to Borro-
‘wer ‘as rental or"otherwise For oz »n account of such real property, reserving unto
Borrowér ‘the ‘Flpht £&"collect and xetain any such monies prior to Borrower's default:
under the terms of the loan describsd above;

3. Borrower will not create or renmt lien or any encurbrance (other than
those presently existing) to exist on sdid real property and will not transfer, sell,-
assign or in any manner dispose of said rcal property or any interest therein without

the prior written consent of Bank;

4. Bank is hereby authorized and permittad to cause this instrument to be
recorded at such time and in such places as Bank at-its option may elect.

5. This agreement is expressly intended for thie Lemefit and protection of
Bank and all subsequent: holders of the note describea sbove, Borrower warrants and
represents that Borrower owns the above descrlbed real jmcperty,

6. This agreement shall remain in- full Force and effect/until the loan des~
cribed shall have been paid in full or until twenty-one (21) yeers following the
death of the last survivor of the undersigned, whichever first oce: fs.

DATED: _pmay 4, 1987 ~ 777 Lo %9 r
)} Sss.

22 :M.Llovan f;/%n
Gloria Z;ZE
COUNTY OF QOOK )

On this day of mav , 19 g7, before me, the undersigned,.a Notary

Public in and for said State, personally appeared Milovan Zrnich and Gloria
known to me: to be the person(s) whose

s_wife ’
:‘-nameisk 1!s7are subscribed to the within instrument and. acknowledged to me that
w the v executed same. ‘

hand and ?Iﬁ 1 seal. “b “OFFICIAL SEAL"
ﬁ»— . 4 John V. Whitfieid
NOTARY LIC }  Motary Public, State of Mingls

My Commission Expires 3/11/91

"PREPARED BY: o't RETURH TO: = ., T'(
_,,...-Ni:nﬁ'\GaspJ.c:h

STATE OF I1LLINOIS )
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