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MORTGAGE
THIS MORTGAGE (“Security Instrument™) is given on . MAY 1 .
19 87 Themorigusoris MICHAEL J. KARCH AND KATHERINE E. KARCH, HIS WIFE

(“Borrower"'). This Stcr ity Instrument is given to .SEARS MORTGAGE CORPORATION
which is organized and existieg under the laws of THE . STATE. OF .OHIO . ,and whose address is
300 KNIGHTSBRIDCE Par“WAY, #500, LINCOLNSHIRE, ILLINOIS 60069 : )
. . o ("Lt_mder").
Borrower owes Lender the princirisum of SEVENTY FIVE THOUSAND AND NO/1Q0

Dollars (U.€:8  75,000.00 = - ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (* Note”), ‘which provides for monlhiy payments, with the. full debt, if not
paid earlier, due and payable on JUNE 1, 2017 - This Security Instrument
secures to Lender: (a) the repayment of the debtcvi nced by the Note, w:th interest, and all renewals; extensions and
meodifications; (b) the payment of all other sums, w‘th .plerest, advanced under paragraph 7 to proteci the security of this
Security Instrument; and {c) the performance of. Borrc s covcnents and agreemients under this Security Instrument and.
the Note. For this purpose, Borrower does hereby mortk,ag ot pt nnd convcy to Lender the !'ollowmg descnbcd propeny

located in COOK S L County, Illinois:

LOT 24 IN CREEKSIDE UNIT 2, BEING A SUBDIVI‘ TJabh OF PART OF THE HORTH 1/2 OF
FRACTIONAL SECTION 6, TOWNSHIP 42 NORTH, RANGE /17 EAST OF THE. THIRD. PRINGIPAL
MERIDIAN, - ACCORDING ‘TO ‘THE PLAT THEREOF RECORDED sPEUST 23, 1985 ‘AS’ DOCUHENT
NO. 35151216, ‘IN 'COOK. COUNTY, ILLINOIS.»;'
vorer g e

PERMANENT - INDEX NUMBER:: . 03-06~ 107-0302850% .

1 400 MAIL )
which has the address of 1228 WESTON DRIVE S d A.RLINGTON HEIGHTS

[Street} L [City] -

{llinois 60&2"%“! ("!-’ropenf- Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and ‘profits, warer rights and stock and all fixtures now or
hereafter a part of the property. ‘All réplacemerits and additions shall also be covered by this Securlty Instrument. All uflhe
foregoing is referred toin this Secumy Instrnment as the "Propcrty ) :

BORROWER COVENANTS ‘that ‘Bdrrower is Iawfully selsed of the estate hereby conveyed and has the rlght ta
morigage, grant and convey. the: Property and that:the Property is-unencumbered, except for encumbrances of record. -
Borrower warrants and. w1|! defend generally the mle 10 the: Propeny agninst ali claims dnd.demands, ‘subject io uny
encumbranees of record. | _ .

Tis SECURITY INh rRUMI:Nr combmes umform ‘covenants' (o national use and nan- umfnrm covenants with
limited vanauous by jUﬂSdlcthn to eonsmute a uniform: secunly mstrument covermg real property

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT - = _ Form 3014 12/83
e -suw o VMP MORTGAGE FORMS »°(313) 792-4700 » (800I 521-7281
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If Lender requ:red mortgage insurance as a:condition of mnktng the loan secured by this Security Instrument,
Borrower shall pay the premtums required 10 maintdin the insurance in effect Gntil. such time as the requirement for the
insurance terminates in accorddnce with'Borrower's and Lender's written agreement or nppltcable law.

8. Inspection. Leénder oriits agenl may make rea‘sonable entries upon and mspeettons of the Properly Lender
shall give Borrower notice at the timie'of or. prtor 'to an inspection specifying reasonable cause for the mspechon

9, Condemnation.. The. procceds of’ any award ar.éleim for damages, direct or.consequential, in connection with
any condemnation or other taking-of @ny pafi “of ‘the’ Properly. ar for conveyance in lieu 'of condemnation, are hereby
assigned and shall be paid to Lender. ;.

In the event of a total taking of the Property. the proceeds shall be applted to the sums secured by this Security
Instrument, whether or not then dué, with. any excess paid.to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and.Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the-following fraction: (a) the tota! amount of the sums secured immedintely |

before the taking, divided by (b) the fair market value: of the: Property tmmedtately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, orif, after notice by Lender to-Borrower that the candemnor offers to
make an award or seftle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is av norized to collect and 'apply the proceeds, at its option, either 1o’ rcstoratton or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in wrmng, any application of proceeds’ to principal shall not extend or
postpane the due date ¢f t}.e monthly payments referred to in-paragraphs 1 and 2 or change the amount of such payments.

10. Borrower INo’ Rwleased Forbearance By Lender Not a Waiver. Extension .of the time for payment or
modification of amortizatizi of the sums secured. -by-this Secufity:Instrument granted by Lender to shy successor in
interest of Borrower shail no. opesate to release-the liability. of the original Borrower or Borrower's successors in intercst.
Lender shall not be required tJ cummence-proceedings against any successor in’interest or refuse to extend time for
payment or otherwise modtfy amr.rtvz.a'ton ofthesumss secured | by this Security Inslrument by reason of any demand made
shall not be a waiver of or preclude the eieris= of any right or remedy.

11. Successors and Assigns Bouad; Joint and. Several Linbility. Co-signers. The covenants and agreements of

this Security Instrument shall bind and benefit *lic Successors and ¢ assrgns of Lender and Borrower. subject to the provisions

of paragraph 17. Barrower’s covenants and ag -eements shall: be jointand several. Any Borrower wha co-signs this Security
Instrument but does not execute the Nole: (a) 18 f/0-3 igning this:Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theiiris ‘of this Security’ Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and \c‘) ar rees that' Lender .and any. other Borrower may agree lo extend,
modify, forbear or make any accommodanons wrth I’EAE ra‘to ‘the: terms.of thts Secunty lnstrument or the Naté wlthout
that Borrower's consent.

12, Loan Charges If the loan secured by this Secnrtty Imlrument is subject toa law whteh sets maximum loan
churges, and that law is finally interpreted. so that the inteieic or other loan charges collecled or to be collected in
connection with the loan -exceed the.permitted limits, then:: (L\ ary. such. loan.charge.shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suras “already collected from Borrower which exceeded
permitted limits will be refunded-to Borrower. Lender may choose *a miake this:refund. by rediicing the principal owed
under the Note or by making a direct puyment ta Borrower: If a'refiind feavces’ prtnctpa] the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting. Lender's Rights, " If enactment or: exptrﬂ‘ on of appllcnble laws has the effect of
rendenng any provision of the Note.or this Secirity Instrument unenforceable (iccol d'ng toits terms, Lender, at its option,
may require immediate payment:in. full of all sums secured, by:this Security instrament and may invoke any remedies
permitted by paragraph 19.If Lender exercises this option;. Lender shall take the'stepa pectﬁed in the set.ond paragraph of

paragraph 17.

14. Notices, Any notice to Borrower provnded for in thts Security Instrument sliati l~e given:by deltvermg it or by
mailing it by first class mail unless applicable.law. requires use:of anothér method. The noiice shall be directed to the
Property Address or any other address Borrower. desngnates by notice to Lender,-Any. notice to Lender shall be given by
first class mail to Lender's address stated herein or any otheraddréss Lender. desrgna!es by noticeo orrower, Any notice
provided for in this Security Instrument shall be deemed to hnve been gtvcn to Borrower ar L endor when glVLn as provided
in this paragraph.

18, Governing Law; Severability. This Secumy Instrumem shnll be governed by l‘ederai la pad the law of the
Jurisdiction in which-the Property is located. In the cvent that any. provtston or clause of this Security fastrument.or.the
Note conflicts with applicable law, such-canflict shall-not affect other’ provisions.of’ this Security Instruniest ur thé Note
which can be given effect without the conflicling prov:s:on To this: ertd the prov:stons of lhl'i Security Instrement and the
Note are declared to be severable,

16. Borrower's Copy. - Borrower shall be gtven one conformed copy of the Nole and oflhls Security Instrument.

17. Transfer of the Property.or a Beneficial: Interest-in, .Borrower, Il.all or any part. of the Froperty or any
interest in it is sold or trnnsferred (or ifa beneﬁolal mterest in; Borrower is soid or trnnsf’erred and Borrower is nat 8 natural
person) without Lender’s prior written consent. Lender. may. at. tts option, réquire immediate pnyment in full of all sums
secured by this Security Instrument. However, this: ‘option shnll not bt exercised. by Lender if ext.rctse is prohtbtted by’
federal law as of the date'of this Seeurny Instrument:

IT Lender exercises this option, Lender shall give Borrower notice of acceleritian. The notice shall provide a pertod
of not less than 30 dnys from the dute 1he notice is delivered or. mmied within whtch ‘Borrower must pay nll sums secured by
this Security Instrument. 1f Borrower fiils to pay these s sums pnor\to the expiration of thiis period, Lender may invoke any’
remedies permiited by this Securtly lnstrument ‘withol 'further n ¢ or demarid on-Barrower.

18, Borrower’s Right to Relnstate._ lf Borr its e ain condttlnns, ‘Borrower. shall have the right io have
enforcement of this Seciirity Instrument discontintied: any tu‘ne prtor to the ear lier ofi (d) 5 days (or t.uch other pt.l'lod as
applicable law may specify, for retnstatemenl) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a_judgment’, enforctn his Security. Instrument.-Those! condifions.are that Borrower:
(a) pays Lender all sums which then would be dueu r. this Securily lmtrument and the: Note had no- ucc.cleratlon
occurred; (b) cures any deéfault of - -any otlier’ covemmts Or. ngreements, (c) pays. Lol “expenses incurred in enf'orcmg this
Securily Instrument, incliding, but not: limited to, feasonnble attorneys fees; and ‘(d) takes such ‘action as Lender may.

reasonubly require o assure that’ the lien of this Seeutlty Instrument, Lenders rights_ in the Property and Borrow;rs _

obligation to pay. the sums secured by this Securtty Instrument_shall ‘continue’ unchanged. Upon reinstatement, by
fully, effectiveas if no acceh.rtttton hnd :

Borrower, this Securtty lnssrument nnd the ob]tgattons secured hereby shall rema

occurred. However, th:s rtghl to remstate shnll not’ app!y in the case ofaecelerauon under parag hs 130r 17
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