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THIS INDENTURE, Made this - - 1sEL 2T Tdayof '*"’V»';';'TQ”‘"" T .., between

JAMES R LEE, AND KIMARRLY LEE, HIS WIFE
ROSSEVELT LEE, MRRIED | TO, FLORENGE'LEE " "o = 0T T $16 00

MAR Al’dF'l TE'\I & ("OMPAN

"'mriéaa(ae_sﬁéf

Note bearmg even da'e herewuh,‘m the
Farty- Orx 4 T.m ) 1 : :
Dollars (% o R R ) payable wuh mterest at the rate of ,
-Nane- ANO ; Orv.—,-fH_a £ per . Cantum .. - :
per cénn'nm " QL AND: R %) per annum on the unpand balance unhl pald and made payable to the order

of the Mortgagee at its oflice . :
in Iwaliin, "ﬂ&""”, "-’""'"’Y "'0‘4.,",0 - S

T

or at such other piaee as the hold(t riay. des:gnate in wrlting, and dehvered the sasd p!’ll‘ll‘.'lpﬂl. and mterest bemg payable in
monthly instaliments of. . . ; : .

; T‘hr:u—: Hurereid i-mr ty-— aut arvel ..u/iDﬂ B , v o -

i Dollars{$ = - Fa482 " vonthe, firstday of. ... duna 1, @Ry - .andahke sum on
. the first day of eaeh and every month thereaher an! 11 the noteis; fully pmd excePt that the t'inal payment of pnncnpal and inter-
i r’5"- -2

est, if not sooner pald shall be due and paya wle on the ﬁrst day of

hener seeurmg ‘of the payment of the said prmclpal sum of money and
nts heréin contained, does’ by these presents MORTGAGE and
e follnwmg descnbed Real Bstate snuate. Iying, and bemg in the

and the State af: llhno:s. toswit: - oo
ASOUTH, .2 JFRET. QFLOT

OUTHEAST 1 /4 - ANDJ
ETONNSHTP B E NORTH -

NOW, THEREFORE, thie'said Mortgagor, for tie
interest and the. performance of the covenants and a,r'cme
WARRANT unto th; Mortgasee. :ts successors or. assign 1, ‘th

county of .~ ©CQ
L.OY Iﬁ (FX(&PF THE- SDUTH 9 FEI-

IN BLOGKSTTE TN HARVEY, WA cupnrvrsrnu JF FHFf
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TOGETHER wuh all and smgular the tenements, herednamems and appurtenances thereunto belongmg. and the rents,
issues, and profits thereof; and all apparatus and: fixtures of every kind for the purpose of supplying or distributing heat, light,

{ : " water, or power, and all plumbmg and other fixtures in; or that'may beplaced in, any' building now or ‘hereafter'standingon
: “said land; aid alsé all the estate, nght, title. and terest ol‘ zhe sald Moﬂgasor in ‘and to’ sa)d premises : .

“TO HAVE AND TO HOLD the above-dw:nhed premlses, wnh the appurtenances and ﬁxtures,.unto lhe said Mortgagee.
its successors-anid assigns, forever; for the;purposes and uses herein set forth, free:from:all rlghl:s and:benefits under and by:vir-
tue of the Homeslead Exempnon Laws ol' the State of Illmms, wh:ch sald nghts and benefits the smd Mortgagor does hereby

l expressiy telcase and’ waive:

4

P ILLINOIS FHA MORTGAGE - STATE OF ILLINDIS .
| MAR-1201 (8/86) R CwoX 32 HUD-92116M (5-80)

Replaces IL-T01 {Rev., 7783}
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UNOFFIGIALGOPRY,

" AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Monsagor does hereby assign 10 the Monm
all the rents, issues, and profits now due or which may- hcrca;fter becorne due for the use af the premises hereinabove described.

THAT HE WILL XEEP the 1mprovemems now exlsung or hercafter crected on the mortgagcd property. insured as may be required

from time to time by the Mortgagee against loss by fire and other hazard, ‘casualties and conunscncies in such amounts and for such periods -

as may be required by the-Mortgagee. and will pay promptly. when'due; nny premiums on such i lnsurance provision for payment of whsch has

" not been made hercinbefore,

All inisurance shall be camed in companies approved by the Morlsagce and the: pohcles and renewals thereof shall be held.by the Mor-
gagee and have attached thereto loss payable clauses in favor of and ifi‘form aceeptable 1o the Mortgagee; in event of loss Mnngagor will give

immediate notice by mail to the Mortgagee, who may make proof of loss if not made prompily by Mortgagor, and each’insurance company. -

concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instedd of to the Mortgagor:and the’
Morigagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagec at its option cither to the reduction of

the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Morigage or other -

transfer of title to the mortgaged property in extinguishment of the indebtedness secured hcreby. all.right, t title and interest of the Morigagor
in and o any :nsurance pohc1cs then in force shall pass to the purchaser or granlee. : P

THAT if the prelmses ‘or'any part thereof; be’ ‘condemned Ainider any! powcr of emincnt domam. or acquired for a public use, the
damascs. proceeds, and the consideration for such acquisition; to the extent of the full amount of indebiedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned: by the‘Mortgagor (o the Mortgagee and shall be pald forthwith to the Mnngasee
to be applied by it op account of the indebiedness secured hereby. whether or not.

" THE MORTGAGOF. Fl IRTHER AGREES lhat should “this Mortgase and' thc Noté:secured hereby not be eligible for insurance under
the National Housing Act (vithin 60 days from the date hereofl (written statement of, any officer of the Department of Housmg and Urban-
Development or authorized wgrui\of the Secretary of Housing and Urban-Development dated subsequent to-the 60 days’ time from the date
of this Mortgage, declining17 insir2said Note and this Mortgage, being deemted conclusive proof of such ineligibility), the Mortgagee or the
holder of the Note may, at ns 01: um. declare all sums secured hereby :mmcdiaiely due and plyab]e.

IN THE EVENT of defauh in nwAlrg any monthly paymem provxdcd for hcrcm and in- lhc Note secured hereby fur a period of lh:rty
(30} duys after the due date therr.-of orin “AC»Of a breach nf any

mediately due and payable.

AND IN THE EVENT that ‘the whole of said debi' dec[ared to be due; the Mortgagee shall hase ihe r:ght Immcdmtcly ta foréelose this
Merigage, and upon the filing of any bill for that j urpcse, the court in wh:ch such bill js filed may at-any time therfeafter,, euhcr before or
after sale, and without notice to.the said. Mortgagor, =7 .y party claxmmg under sald Mortgagor, and without regardto the solvency orin-
solvency at the time of such applications for appointment F a recéiver, or for an order to placs Morigagee in possession of the prcmiscs of
the person or persons linble for the payment of the indebiedine: s szcured hereby. and without regard to the value of said premises or.whether

the same shall then be accupicd by the owner of the ‘equity ol (eZiemplion, ds ahomestead, enter an order placing the Mortgagee in possession.. - '
of the premises, or appoint a receiver for the benel'it of the Mor gagee with power io cnllcct the rents, issyes; and profits, of the sdid premijses -

during the pendency of such foreclusure 'un @nd;in case of sale arsa 1=ﬂciency. during the full statirory period of redemption; and such -
renty, ‘issues, and’ profits‘when collected may‘be-applied toward’tl¢’ paymcm of ‘the indebtedniess; cost; tanes,” insurance,” and othér jtéms -

necessary for the protection and’ prescrvnuon of the property.

Whenever the said Mnngngee shall be placed in possession of the aboie-rlescribed premises under an erder of 2 court in'which an action
is pending to foreclose this Mortgage or a subsequent-mortgage, the:said Mol gee,; in-its discretion, may:. keep the said premises in good

repair; pay such current or back, taxes and assessments. as may be due on the Zais oremises; pay for and maintain such insurance in such )

ameunts as shall have been required b the Mortgagee; lease the said’ premlscs tis thie Mortgagor or others. -upon such terms and conditions,
either within or beyond any period of redemption! as are: approved by:the court; col.cet andiréceive the rents; issues,:and,profits for the use of

the premises hereinabové described: and employ other perscns and:expend itself such 2inounts as are reasonably necessary to- carry out the .~

previsions of this paragraph.

AND IN CASE. OF FORECLOSURE of this Mortgage by said Mortgagee in-any cour{ ¢ law or cqu:ty, a reasonable sum shall be al-

lowed for the solicitor's fees; and stenographers® fees of the complainant in-such. proccedln.v, -apu also for all outlays for documentary .

evidence and the cost 6f a complele abstract of title for the purpose of such foreciosure; and inric-a7 any other suit, or legal proceeding,
wherein the Morigagee shall be mode a party thereto by.reason of this Mcmgage, its costs and expeises -and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made partics, for services'in such sult or proceedings, shall be s further lien and charge
upen the said premises under this Mortgage, and all such expenses shall hecome 50, much addmonal mde’,.-.'iness secured hereby and. be
allowed in any decree foreclosing this Mortgage. - B Gl T P . B

P

AND THERE SHALL BE INCLUDED in any decree forcclosmg this Mortgage and’ be pzud out of lhe pru'cef’a ol nny ‘sale made in pur-
suance of any such decree: (1) All.the costs of such suit: or; suits; ‘advertising; sale, and’ conveyance, including a’/orneys’, solicitors', and
stenographers’ [ees, outlays for documentary evidence and.cost of said abstract and examination of title; (2} all the moanies advanced by the
Mortgagee, if any, for the purpose authorized in the Mongase with interest-on such ndvances at the rate set forth in ihe/No e secured hercby,
from the time such advances are made; (3) all the accrued ini¢rest remaining’ unpmd .on the indebtedness hereby.securea;-{4) all the said prin-’
cipal money remaining unpaid. The overplus of the procecds of sale. if any. shall thcn be paid to the Mortgagor.

If Mortgagor shall pay said Note at the time and. m Lhe ‘manner aforcsald and shall ab:de by, comply with, and duly perform. all the
covenants and agreements herein, theén this conveyance: shall be null and Void and: Mortgagee. wn[l.-wnhm (30) days after written demand:
thercfor by Mortgagor, execute a release or satisfaction of.this Mortgage, ahd Mortgagsi- hereby waives the benefits of all statutes or laws
which require the earlier execution or delivery of such release or salisfacnon by Mortgagee.

ITIS EXPRESSLY AGREED that no extension af the timne. for paymem of lhedebt hcrcby sccured gwcn by the Mortgagec to any suc-
cessor in interest of the Mortgagor shall.operate to release, m any manner. the ongmal llabihty of thc Mortgagor.

zzetngQ
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UNOFFICIAL COPY,

RIDER TO MORTGAGE/DEED OF TRUST

THIS RIDER MADE THIS 1st DAYOF _MAY 1987 ,
MODIFIES AND AMENDS THAT CERTAIN MORTGAGE/DEED OF TRUST OF EVEW DATE HEREWITH
BETWEEN JAMES R, LEE AND KIMBERLY LEE, HIS.WIFE AND ROOSEVELT LEE MARRIED T FLORENCE

LEE__» AS MORTGAGOR, AND MARGARETTEN & CO., INC, AS MORTGAGEE AS FOLLOWS:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER
OR HIS DISIGNEE, DECLARE ALL SUMS SECURED BY THIS. MORTGAGE/DEED OF TRUST TO BE
IMMEDIATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
OTHERWISE-TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY
THE MORTGAGOR ~PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER THE“DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24
MONTHS AFTER THE<DATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED OF 7KUST, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN

ACCORDANCE WITH THE RECUTREMENTS OF THE -COMMISSIONER.

¥
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"% KIMBERLY LEE,

’ This Rider to the Mortgage between JAMES R, LE IS WIFE AND ROOSEVELT LEE
MARRIED TO FLORENCE LEE and MARGARETTEN & COMPANY, INC. dated _MAY 1.
19 87 is deemed to amend and supplement the Mortrame of same date as follows:
AND;SAID MORTGAGOR covenants and agrees;

To Keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the vatlue thereof, ar of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men ta atiach to said premises; to pay lo the Morigagee, as here-
inafter provided, until said note is fullypaid, (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax ar assessment that may be levied by authority of the State of Illinois, or of the county, town,
village, or city in which the said land is situate; upon.the Mortgagor on account of the ownership thereofl; (2)
a sum sufficient to keep all buildings that may at any time ‘be on said premises, during the continuance of said
indebtedness, insuced for the benelit of the Mortgagee in such forms of insurance, and in such amounis, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Morigagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or (o keep said premises in good repair, the
Mortgagee may pay such taxes, assessmenis, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much. additional indebtedness, secured by this mortgage, 10
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor.

Il is expressly provided, however {all other provisions ol this mortgage to the contrary notwithstanding),
that the Mortgages.shall not be required nor shall it have the right 10 pay, discharge. or remove any. tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof or the improvements situated
thereon, so long asno Moertgagor shall, in good faith, contest the same or-the validity thereof by appropriate
legal proceedings Lrours: in-a court ol competent: jurisdiction, which shall operate to prevent the collection of
the tax, assessment, o7 Yen so contested and the sale or forfeiture of the said- premises or any part thercof to
satisfy the same. :

AND the said Mortgago: further covenants and acrees as follows:

That privilege is resersed to .nay the debt in whole or in part on any installment
due date.

That, together with, and in addition (0. the monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Morgagor will pay to the Mortgagee, an the first day of each month until
the said note is fully paid, the following sums:

(a) A sum equal to the ground rems, if any, next duec, plus the promiums that will next become due and payable on
policies of fire and other hazard insurance covering the morigagea reenerty, plus taves and assessments next due
on the morigaged propenty {all as estimated by the Mortgagee) less’ ¢ tums already paid therefor divided by the
number of months 10 clupse before one month prior to the date when surls, pround rents, premiums. 13xes and as-
sessments will  become delinguent, such sums 10 be held by Mortgagee indtruic 1o pay said ground rents, premisms,
taxes anud special assessments; and -

All payments mentioned in the two preceding subieclions of this paragraph and (! payments to be made under the
note secured hereby: shall be - added 1ogcther and the ageregate amaunt thereof tholi be paid by the Mornigagor each
momb in a single payment 1o be applicd by the Mornigagee to 1he following jtems in the order s~-farth:

L8

inierest on the note secured hereby; and
amortization of the principal of the said note,

Any deliciency in the amount. of any -such aggrepate monthly - payment shall, unless made good 0y the Morigagor prior
to the due date of the next such payment, <onstitute an evenl of defaull under this mortgage. The/ Morigagee mav col-
fect a “late charge' not to exceed four cents (4') for-each dollar (SF) Tor each payment more thap fuieen {15) days in
arrears, 1o cover the exira expense involved in handling delinquent. payments. ( a)

If the total of the payments made by the Mortgagor under subsection (#Xofl the preceding paragraph shall exceed
the amouni of the payments actually made by the Morigagee For ground rents, 1axes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credilted on
subsequent payments 1o be made by.the Mortgagor, or refunded 1o the Morigagor. If, however, the monthly paymenis
made by the Mortgagoer under subsection (& of the preceding paragraph shall not be sufficient 1o pay ground
renis, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Morigagor shall pay to the Mortgagee any amount necessary ¢ make up the deficiency, on
or before the date when payment of such ground remis, taxes, assessments, or insurance premiums shall be due,
If at any time the Mortgagor shall tender to the Martgagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represenied thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
subsection (a) of the preceding paragraph which the Mortgagee has not become abligated to pay (o the Secretary
of Housing and Urban. Development, .and any balance remaining in the funds accumulated under the provisions
of subsection (&) of the preceding paragraph. If there shall be a default under any of the pravisions of this
mortgage resulting in a public sale of the premises covered hercby, or if the Mortgagee acquires the property
otherwise after. default, the Martgagee shall appiy, at the time of the commencement of such procecdings or at
the time the properly is otherwise acquired, the balance then remaining in.the funds accumulated under sub-
section (&) of the preceding paragraph as a credit. against the amount of principal then remaining unpaid under
s2id noie and shall properly adjust any payments. which shal} have been made under subsection {a) of the pre-

ceding paragraph.
grrower
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