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MORTGAGE

THIS INDENTURE, Made this 6th dayof Mey, 1987 , between

LAUREHTINO ROMAN, MARRIEQ AXO BIANEY R TORRES, MARRIED
87252436
. Mortgugor, and
MARGARETTEN & COMPANY, INC.

a corporition erganized and existing under the laws of the State of New Jersey und puthorized to

do business in the state of Dlinols, Mortgngee.

- WITNESSETH: That wherzas the Mortgagor bs Justly Indebted 1o the Morigagee, as is evidenced by a ce'rmin Promissory

Note benring even dute herewith, in the principal sum of
¢ Geventy- Ftve Thoumand, Efght Hundred Twenty- Five and 00/100

Dollars ($ +5,B25.00 ) payeble with interest at the rate of
Nine Per Cenium
por cenbm ( 9

of the Mortgagee at Us piffe
in Isalin, New Crressy 08830

%o} per annum on the uppaid balance until paid, and made payuble to the order

or at such other place as the holde piay designate in writing, and delivered; the said principal and interest beling payable in

monthly Installments of

8ix Hundred Ten and 237100
Dollars (% §10.39 Yon the first day of July 1, 1887 , and a Yike sum on

the first day of each and every monih thereufter ol the note Is Tully paid, except that the final payment of princlpal and inter-
est, if not sooner poid, shall be due and payaole un the first day of June, 2017

NOW, THEREFORE, the sald Mortgngor, [uzibw better securing of (he payment of the said principal sum of money on¢
interest and the performance of the covenants and ‘weiecments herein contained, does by these presents MORTGAGE and

WARRANT unto the Mortgagee, its successors or assigns, the following described Real Estate situate, fying, and beiug In the
COOK und the Siale of Hlinols, 1o wit:

county of

’ L_oYT 1T AND 2 IN BLOCK 3 IN JOHN F. THOMPSON'S ARMITABE AVENUE
SUBDIVISION IN THE WEST HALF OF THE GOJTH WEST QUARTER OF THE
NORTH WEST QUARTER OF SECTION 34, TOWNSHIP A0 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIODIAN, W COOK COUNTY, ILLINOIS.
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TOGETHER with ail and singufar the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
-issues, and profits thereof; and ail apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, nny building now or hereafter standing on
sufd tand, and also all the estate, right, title, and interest of the said Mortgagor tn and to sald premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, uito the said Morigagee,
its successors and assigns, forever, for the purposes and uses hereln set forth, free from all rights nnd benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Hlineis, which said rights and benefits the said Mortgagor does hereby

expressly relense and waive.

ILLINOQIS FHA MORTGAGE STATE OP LLLINOIS
HUH.921 16M (5-80)

MAR-1201 (8/86)
Heplaces [L-701 IRev. 7/85)
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FHA# 131-5000981-703B
LOANY 6040-0272

FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE __6th DAY OF May 1987,
AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MORTSAGEE, AND Laurentlno Roman, Married and Bianey R. Torres, Marriwl

, THE MORTGAGOR, AS FOLLOWS:

-

1.VIN THE FLFTH UNNUMBERED PARAGRAPH OF PAGE TWD, THE
SENTENCE WHICH READS AS FOLLOWS 1S DELETED:

THAT PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMZUNT EQUAL TO ONE OR MCRE MONTHMLY PAYMENTS
ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ONM
THE FIRST DAY OF AHY MONTH PRIOR TO MATURITY,
PROVIDED HOWEVFR, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH PRIVILEGE IS GIVEN AT LEAST THIRTY
{30} DAYS PRIOR'TO PREPAYMENT.

2. THE FLFTH UNNUMBEREL PARAGRAPH OF PAGE TWO, 1S AMENDED
BY THE ADDITION OF THE FULLOWING:

"PRIVILEGE IS RESERVED TQ FaY THE DEBT, IN WHOLE OR
IN PART, OH ANY IHSTALLMENT Dyt DATE."

IN WITNESS WHEREQF, Laurentino Roman, Married ggd Blaney R, Torren, Married

FIRST AFORESAID.

_ HAS SET HIS HAND ANG-CSEAL THE DAY AHD YEAR

: . v
,g/;c'.cc:ze.c-'d /(.”W/-t_gt»a\ MORTGAGOR OR

. TRUSTEE'S
Lovrentinoe Roman

. 3 oy STGNATURE
¥ Loereees /F) froe2 _~ MORTGAGOR OR
Bianey R, Torrts TRUSTEE 'S

SIGNATURE ~

%

ANSdo

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

NE-B4

12} o) A AR




UNOFFICIAL COPY




UNOFFICIAL, GOPY .

J

FHAS (31-5000981-703B
LOANY (040-0272

ASSUMPTION RIDER TO MORTGAGE

This Rider made this Gth day of May , 19 87 '
modifies and amends that certain Mortgage of even date herewith between
Margaretten & Company, Inc., as Mortgagee, and Laurentino Roman, Married and
Rigney R. Torres, Married as Mortgagors as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner; or-his designee, declare all sums secured by this mortgage
to be immediately due and payable if all or a part of the property is
sold or otherwise-cransferred (other than by devise, descent or operation
of law) by the mortgacor, pursuant to a contract of sale executed not
later than 24 months aftsr the date of the execution of this mortgage or
not later than 24 months piter the date of a prior transfer of the
property subject to this mortgage, to a purchaser whose credit has not
been approved in accordance vith the requirements g; the Commissioner.

- e R

777 o /(:/er—{&vg

MORPGAGOR  paurentina Roman

Y Lereer S oot

MORTGAGOX piatey R. Torves

MORTGAGOR

MORTGAGOR




'UNOFEEICIAL COPY




s, ssnos UNOFFICIALG@RNosoon

604040272 :
L]

"FHA MORTCAGE RIDER"

Married
This rider to the Mortgage between Laurentino Roman, Marricd and Bianev R. Torredgnd
\9_R7 s deemad to

Margarctten & CompanyY., Inc. dated_ Mav 6 '
amand and supolemenc the Mortqgdge of same date as follows:

That, togethar with, and in addition ro, the monthly payments of principal and
interest payable under che terma of the note sacured heredy. the Mortgagor will
pay to the Mortgagee, on the first day of sach month until the said note 13 fully

pawrd, tha follawing sums;

la) A sum aqual to the ground rents, if any, next due, plus the premiums
cthat will next become due and pavable on policies of firs and other
hazard insurante covering the mortgaged property, plus taxss and
assessments nexv dus on the mortgagesd property {all as estimated by
thi Mortgagee) less all sums already paid therefor divided by che
riuntar of months to elapse before orne month prior to tha dats when
suclt cround rentcs, premiums, taxes and assesaments will bacome delin-
guent . 3uch sums to be held by Mortgages 1n trust to pay ssid ground
rants, prrmiums, taxms and spacial assessments, and

All payments mantioned in the two preceding subsactions of this para-
graph and all saymants to be made under the note aecured heceby ghall
be added togetiher and the aggregate amount therecf shall be paid by

rhe Mortgagor eaga)manth in a single payment to be applied by the
ttemas in rtha order sev forthi:

(b}

Martgagee to the fgollowing

I. grecund rencs, 1f any, taxes, special assessments, [ire and otherv

hazard 1psurance poam ums,

Ir. tncoerest an the note eoured hereby, and

III., ameorzizatiun of the pringiral of the said note,
Any deficiency in the amount of fuca aggregate monthly payment shall,
unless rmade good by the mortgagor gcior to the due date of the next
such paymenz, constitute an event of «efault under this mortgage. The
Mortgagee ~ay collect a "late charge” Grnt to exceed four cents (4¢) for
each dollar 15lt for each payment more thi»a fifreen (15) days 1n arreacrs,
to cowvar the extra expense lpvelved in nandling delingquent payments.

zubsaction (ai of che pre~-

If the tortal of the payments made by the Mortyagor under
exceed the amount of the payments aczually made by the Mort-

gages for ground rantg, taxes, and agsessmentcs, ©r insurance nremiums, a5 the case
may be, such exceis, :7 the lcan is currenct, at the oprtion co! tha mortgagoer, shall

ne credited on subseguant payments to be made by the Mortgagorl, or refunded to the
1f, however, the moathly payments made by the morrgagrr snder subsection

ceding paragrapgn shall

Martgagor.
{a) of the preceding paragraph shall not be sufficient to pay ground rents, taxes,
and assesaments, or ingurance premiums, as the cass may be, when the sene shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee upy amouft

necessary to make up the deficiency., on or before the dace when paymen: «f such
ground rent®s, taxes, assessments, oOr insurance premiums shall be due. Idar any
time the Mortgagor shall tender te the Mortgagae, in accordance with the provisions
of the noto sacurad hereby, full payment of the entire indebtadness represantad
thereby, the mortgages shall, in computing tha amount of such indsebtedneas, cradic
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsecrion {a} of the precading paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of tho preamises covared hereby, or if the mortgagea acquired the proparty otherwise
after default, the Mortgages shall apply, at the time of the commencemsnt of much
proceedings or at the time the propsrty (s otherwise acquired, the balance then re-
maining in the funds accumulated under subsection {a} of the preceding paragraph as
A credit against the amount of principal then remaining unpald under said Note,

Paragraph 5 of pg. 31 i3 added as follows: “This sption may not be exercised by the
Mortgages when the ineligibility for insurance under the National Housing Act s due
toc the Mortgages's failure to remit the wortgage lLnsurance premium to the D-partm.ntﬁl
of Housing and Urkan Development”. &

\ ot
. . L o, e
ALLAE Lt i / P A /égéé;44fg7/ /7“/{/1ﬁ2923
Bianey R. MORTGAGOR ‘Torres

Laurentine MORTGAGOR Homan

Sﬁbgg
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AND AS ADDITIONAL SECURITY forthe pu;fmcul of 1 fidebrellfess aloresaid the Morigngor does hereby assign to the Mortgoges
all the rents, Issues, and profits now due or which muay herenfter become due for the use of the premises hereinabove described,

THAT HE WILL KEEP the improvements now existing or hercafler erected on the mortgaged property, insured as may be requibred
from time to time by the Mortgagee against loss by fire and other hazard, casunlties and contingencies in such minounts and for such periods
us muy be reguircd by the Mortgogee and will poy prompily, when due, any premivms on such insurance provision for payment of which has

not been made hereinbelore,

All Insurnnce shall be corried in companies approved by the Mortgagee nnd the policies umd renewals thereal shall be held by the Mort-
gugee and buve attuched thereto loss prayable cluuses i favor ol and in Toray pecepiable to the Morigagee, In event of loss Mortgagor will give
immedinte notice by mnil to the Mortgagee, who may make proof of loss if not mude promptly by Morngagor, and each insurance company
concerted is hereby authorized nnd directed 1o muake payment far such loss directly to the Mortgngee instead of to the Mortgagor and the
Muergugee jointly, sandd the insurance proceeds, or any part thercof, may be applied by the Mortgagee ut its option either to the reduction of
the jadebtedness hereby secured or 1o the restoration or repair of the property dimnnged. In event of foreclosure of this Mortguge or ather
transfer of title 1o the mortgaged property in extinguishment of the indebtediness secured hereby, oll right, title unc interest of the Mortgagor

inoand to any insurance policles then in forece shall pass to the purehuser or grantec.

THAT if the premises, or nny part thercofl, be condemned under any power of eminent domain, or neguired Tor u pubdic use, the
dumuges, proceeds, and the considermtion for such sequisition, to the extent of the full amount of indebtedness upon this Mostguge, and the
Note seenred hereby remauiring unpaid, are hereby ussigned by the Morigagor to the Mortgngee and shall be puid forthwith to the Morigagee
to be upplied by it op aciount of the indebrteditess secured hereby, whether or not.

THE MORTGAGOR FURTHER ACGREES thut should this Morigage and the Note secured hereby not be eligible for insurance under
1he Nutiount BHousing Act witliin 50 days from the dide hereol (written statement of any officer of the Depurimem of Hoosing und Urban
Devéldpinent or uuthorlzed z:gé‘..\ AiitHe Secretary of Housing snd Urban Development duted subsequent (o the 60 days’ time frorm 1he date
al thikihortgned) Uechning Y6 Iploresaid Note and this Mortgage, being deemed conclusive proof of such inceligibility), the Mottgagee or the
“haoldggyaldhy Note meyy atits optinaydeciare gl) sums secured hereby immediately due and payable.

IN THE EVENT of default in making vny monthly payment provided for herein and in the Note secured hereby for o period of thirty
{30} days after the due date thereof, or incolesf n breach of any other covenant or agrecment hereln stipulated, then the whole of said prin-
cipal swn remaining unpaid together witlv accrued [oterest thereon, shall, al the election of the Morstgagee, without notice, bhecome im-

mediately due and payable,

ANDIN THE EYENT that the whotle of suld debt lodeclared to be due, the Mortgagee shall bave the right Immedintely (0o Foreclose this
Mortgage, and upon the fillng of any bill for that puresc) the vourt in which such bill is liled may at any time thereafter, clther before or
afrer sale, and without notice to the snid Morigagor, ocsnv.onarty cluiming under said Mongagor, and without regird 10 the solvency or in-
salvency al the time of such applications Tor appointmeny of 1 receiver, or for an order to plove Mortgagee in possession of the premises of
the person or persons linbie for the payment of the indebteditrss secured hereby, and withatt regurd 10 the value of sadd premises pr whether
the samie shall then be occupled by the owner of the equity of iedcription, us o homestead, coler an order placing the Mortgagee {n possession
of the premises, or appoint  recelver for the benefit of thie Mortgi gee with power to collect the rents, Issues, and profits of the sald premises
during the pendency of such Toreclosure sult and, in case of sale und sod-ficlency, during the ful) stntutory period of redempiion, and such
rents, fssues, and profits when collected may be applied townrd the payraent of the indebtedness, cost, inxes, insurnnce, and-other items

necessary for the protection and pressrvation of the property.

Whenever the said Morigagee shall be placed? in possession of the sbove deseribed premises uader ao order of a courd in which an action
is pending to Toreclose this Mortgage or a subsequent mortgage, the said Moripagee, inits discretion, may: keep the said premises in good
Tepirt p_.i}f' ﬁ”'ﬂ}‘fﬂrﬂm" or boack, ;gyws,;}#d assessments ay iy be due on the'siia mremises; pay fur and maintain such insurance in such
amduiiés-thd SRR bad rvqh:ﬂ-d g Wit Mbstgagee: Jedve tHe said promises 10 Yae Mortgagor or others upon such terms and conditions,
cither within or beyond any period of redemption, as are approvedd by the court; colicitaod receive the rents, issues, and profits for the use of

the premises hereinubove deseribed; and employ other persons and expend itsell such mmaants as are reasonably necessary Lo earry om the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mornigage by siid Mortgager in any vourd o2 law or equity, o reasonable sum shall be al-
lowwed for the solicltor's fees, and stenographers’ fees of the complainant in such proceeding, sisd also for all outlays fur documentary
evidence and the cose af a campiete abstract of title for the purpese of such foreclosure; and in‘casc of any other suil, or legnl procecding, .
wherein the Mortgugee shall be made n party thereto by reason of this Moriguge, its costs and expeages,‘and the reasonable fees and chargeg:y
of the attorneys or solicitors of the Morigagee, so made parties, for services in such suil or procecding’, shall be a Turther llen and charge
upon the snid premises under this Mortgage, and all such expenses shall become so much additional ic debredness secured hereby and be

allowed in any decree foreclosing this Morigage. .

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be pujd out of the procesazGf any Sl e il
suance of any such degree; (1) All the costs of such suit or suity, advertising, sale, @ conveyunce, including 2tcrneys’, solicitors’, and”
stenographers' fees, ocutlays for documentary evidence and cost af said abstract and examination of tithe; (2) all the whonles advanced by [h;’
Mortgagee, it any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in e f"»’cgiqujg(l;l}g(g@'. ’
fram the time such advances are made; (33 all the accrued-interest remaiting unpaid on the indebredness-hereby secured: ¢4 all the suid prin-
cipnl money remaining onpaid. The overplus of the proceeds of sule, iF nny, shall then be paid to the Mortgagor.

If Mortgagor shall pay said Note at the time and in the mnanuoer aforesald.and shall abide by, comply with, and dulyiperfarm ali the
covennats and agrecments herein, then this conveyance shall be aull and vold and Mortgagee will, within {30) days after written demand
therefor by Morgagor, execute » releuse or satisfction of this Morntgage, and Morigagor hereby waives the benefits of all statutes or lnws
which require the earlier execution or delivery of such rflc\;sfﬁ‘t)_r s:ul,is'h_l;(i_on by I':i{qr‘lgagcc. TR,
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1T 15 EXPRESSLY AGREED that no extension of the time for payment of the debt hereby seeured given by the Mortgagee ta any suc- ;g
cessor in interest of the Mongagor shall operate (o release, In any manner, the original liability of the Morigagor. ‘A
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